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sAo cAo TONG K~T HO~T DQNG QUAN LY QUY

Nam 2020

Kfnh gCYi:Oy ban ChCrngkhoan Nha nuoc
1. Thong tin v~ quy

a) Ten cua Quy: QUY ETF SSIAM VNFIN LEAD ("Qu9")

l.oai hlnh quy: Quy hoan doi danh muc

b) Muc tieu dau tu cua Quy:

Muc tieu dau tu cua Quy la hU'&ngt&i dat hieu qua dau tu bam satmuc sinh lai thuc te cua Chi soVNFIN
LEAD trong tM ca cac giai dean.

c) Thai han heat dOngcua Quy: khong gioi nan

d) Danh muc tham chieu (benchmark portfolio): Danh rnucchi so VNFIN LEAD

Ma co phieu va ty trQngcua FUESSVFL tal ngay 31/12/2020 nhu sau:

50thwtU' Mi ca phieu Ty trong (%)
1 BID 1.71%
2 CTG 13.27%
3 EIB 1.89%
4 HCM 0.65%
5 HDB 5.38%
6 MBB 15.42%
7 SSI 3.22%
8 STB 12.38%
9 TCB 16.62%
10 VCB 13.29%
11 VPB 15.80%

e) Chinh sach phan chia IO'inhuan:

• Quy chi tra IO'itLYCquy bao dam nguyen tac:

o Phu hop voi chinh sach pnan chia IO'inhuan quy djnh tai f)ieu L$ Quy;

o Thl,fc hien sau khi Quy da hoc:mthanh nghia Vl,J thue va cac nghia Vl,J tai chfnh khac theo quy djnh
cua pMp lu~t va trfch I~p day du cac quy theo quy djnh t<;lif)ieu LeQuy (neu c6);

o Sau khi chi tra, Quy van phai bao dam c6 nguon von d~ thanh toan au cac khoim nO',nghia Vl,J tai
san kMc den hi;lnva bao dam gia tri tai san rang khOngthap hO'nnam mU'O'i(50) ty VND;

• TrU'ang hO'pphan phoi IO'itLYCbang chCrngchI quy, Quy phai c6 du nguon von doi LYngtLf IO'inhu~n
sau thue chU'aphan phoi can ccrtren bao cao tai chinh ky gan nhat da dU'O'cki~m toan hoac soat xet.

• Hlnh thLYCpMn chia lQ'inhu~n co th~ bang tien hOacbang chCrngchI quy.

• Viee phan chia iO'inhu~n eua Quy dU'O'cthl,/'chien tren cO'sa de xuat cua Cong Ty Quim Ly Quy va
phai aU'O'cf)<;IiHOiNha f)~1UTU'hoac Ban f)i;li Dien Quy (neu dU'O'cuy quyen) chap thu~n.



• NM Dau TU' co ten trong Danh sach Nha Dfw TU' tai Ngay Giao dich dU'OOccOng bo b&i COng Ty Ouan
Ly Quy cho vlec phan chia Iooinhuan ("Ngay Chot Danh Sach") dU'ooccoi la dLl dieu kien de nhan Iooi
nhuan dU'oocphan chiao TrU'6'ng hoopNM Dau TU' da chuyen nhU'oongso dan vi quy cua minh giCPa
thoi diem Ngay Ch6t Danh Sach va ngay chi tra thl ngU'6'i chuyen nhuonq ta ngU'6'i duoc nhan Iooi
nhuan.

f) s6 lU'oongdan vi quy dang lU'u hanh:
T6ng 56 chCmg chi Quy tai nqay 24/02/2020 (*)

Tong 56 lU'oongcherng quy phat hanf them trong ky

Tong so lU'oongchung quy mua lal trong ky

Tong 56 lU'oongchung chi quy tai ngay 31/12/2020

26.200.000 ccq

69.700.000 ccq

(14.600.000) ccq

81.300.000 ccq

(*) Ngay Quy Olf()'COy Ban Ch&ng Khoan NM Nooc cllp gilly chUng nh~n I~p quy so 421GCN-UBCK

g) N¢i dung thay doi t<;1iDieu Ie quy trong ky bao cao (neu co): khOng thay doi

h) N¢i dung Nghi quyet D<;1ihOi nha dau tU' trong ky bao cao (neu co): vui long xem Nghi quyet D<;1ihOi Nha
dau tU' thU'ang nien nam 2020 theo dU'6'ng link sau:

https: IIwww.ssi.com.vn/ssia mlcong-bo-thong- tin-v nfin-Iead-cbtt -ch i-tiet/ co ng-bo-tho ng-tin -ng hi-q uyet -va­
bien-ban-hop-dai-hoi-nha-dau-tu-lan-dau-nam-2020-cua-quy-etf-ssiam-vnfin-lead-ngay-0532020

i) Y kien nh$n xet cLla ngan hang giam sat ve cac n¢i dung quy dinh t<;1iThOng tU' hU'cyngd~n ve hO<;1tdOng
va quan Iy cac quy dau tU' chung khoan: Trong ky bao cao, COng ty TNHH Quan Iy Quy SSI da tuan thLl
theo cac n¢i dung quy dinh t<;1idieu 45, ThOng tU' s6 229/20121TT-BTC ngay 27 thang 12 nam 2012 hU'cyng
dan thanh I~p va quan Iy quy ETF ve Che d¢ bao cao, lU'u trCPho So', va quan Iy thOng tin.

2. Bao eao v6 k~t qua hOCiltdQng eua Quy

a) ThOng tin ve danh ml,lCdau tU' va gia tri tai san rang cLla Quy t<;1ith6'i diem 31/12 cLla 3 nam gan nh~t:

Quy dU'ooc Uy Ban Chung Khoan nha nU'cyc c~p gi~y chung nh$n I$p quy so 42/GCN-UBCK ngay
24/02/2020.
- Danh ml,lCdau tU'cLla Quy phan b6 theo nganh, linh Vl,J'Cva 10<;1isan pham (co phieu, trai phieu ...) (%NAV)
t<;1ingay 31/21/2020:

Phin b6 theo IOCilisan pham:

LOCilitai san 31/12/2020

Co phieu 99,74%

Tien va tU'O'ngdU'O'ngtien 0,26%

Tong 100%



Phan bo thea ngimh:

Tiltn va tllcmg <'U'O'ng tittn I 0.26%
COng ty ch(mg khoan 3.87%

NgAn hang TM thu¢Csa hcru Nh!'I nooo 28.30%

Ngfm hilng TM
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Chi tieu 3111212020

2.1.Gia tri tai san rang cua Quy 1.102.369.097.512

2.2.T6ng so chvnq chi quy dang luu hanh 81.300.000

2.3.Gia tr] tai san rang cua mot dan vi Chling chi quy (CCQ) 13.559,27

2.4.Gia tri tai san rang cao nhat cua 1dan vi CCQ trong ky oao cao 13.559,27

2.5.Gia tri tai san rang thap nhat cua 1 dan vi CCQ trong ky bao cao 6.890,75

2.6.Gia cuoi ngay cua 1 dan vi CCQ tai ngay bao cao 13.650

2.7.Gia cuoi ngay cao nhat cua 1 dan vi CCQ trong ky bao cao 13.650

2.8.Gia cuoi ngay thap nhat cua 1 dan vi CCQ trong ky bao cao 7.770

2.9.T6ng t~ng trU'ong (%)/1 dan vi CCQ Kh6ng ap dl,mg

2.10.TY 1$chi phi heat dong cua Quy (%) 0,99%

2.11.Toc dOvonq quay danh rnuc (%) 18,39%

- T6ng lQ'inhuan cua Quy, neu chi ti~t phan lQ'inhuan thu dU'O'ctLi'51)' tang trU'onggia ch(mg khoan (gia tri
lai von) va phan 100inhu~n thu dU'Q'ctLi'lQ'itlic chling khoan (ca tlic, trai tlic, lai suat tien gtii ... ) (gia tri thu
hn ~;D.:

Chi tieu S6 ti6n (VND)

2.12. Lai do danh gia cac khoan dau tU'chU'athl)'c hi$n 304.786.376.847
-

2.13. LQ'inhu~n thu dU'Q'ctLi'lQ'itlic chling khoan (co tlic, trai tlic, lai suat tien 4.581.954.572gtii ...)

2.14. LQ'inhu~n thu dU'Q'ctLi'Mn co phi€!u 20.307.372.603

2.15. Tong chi phi (5.281.825.561)

T6ng cQng 324.393.878.461
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- LO'i nhuan da phan phoi tren mOt don vi quy (qia tri thuan va qia tri gOp) trong ky bao cao, ke ca trong
trU'ang hop chi tra bang ti~n mat hoac chi tra bang don vi quy; Thai diem phan chia 100inhuan: Gia tri tai
san rang tren mot don vi quy truce va sau thai diem phan chia 100innuan: Quy khOng thvc hien phan chia
100inhu~n trong kyo

_ Thong tin ve cac khoan vay no, cac hanq muc thanh toan tra sau cua Quy (neu c6), cac giao dicn
repo/reverse repo: khOng c6

b) Chi tieu ve 100inhu~n cua Quy:

Tong 100inhuan blnh quan narn cua Quy phat sinh trong ky bao cao xac dinh:

(i) Trong thai han 12 thanq (01 narn), tlnh t&i nqay tap bao cao (hoac tinh tlf thai diem lap quy toi nqay bao
cao neu quy hoat dong dU'&i 1 nam): 324.393.878.461 VND

(ii) Trong thai hQn 36 tMng (03 nam), trnh t&i ngay I~p bao cao (hoi;lc trnh tlf thai diem I~p quy t&i ngay
bao cao neu quy hoQt dong dU'&i 3 nam): khong ap dl,lng

(iii) Trong thai hQn 60 thang (05 nam), tfnh t&i ngay I~p bao cao (hoi;lc trnh tlf thai diem I~p quy t&i ngay
bao cao neu quy hoQt dong dU'&i 05 nam): khong ap dl,lng

c) Cac chi ti~u so sanh khac, bao dam tuan thLl nguy~n tck

_PhU'O'ngthlic, nguy~n t~c xac dinh gia tri tai san, gia tri 100inhu~n la thOng nhat, da dU'O'ccOng bo va dU'O'C
tham dinh bai mot to chlic dOc I~p kMc: nguyen t~c xac dinh gia tri tai san cLla Quy dU'O'cquy dinh chi tiet
trong 8i~u Ie Quy va so tay dinh gia cLla Quy.

_ DCI'li~u dU'O'ccung cap bai mot t6 chlic dOc I~p: Bao gia chling khoan dU'O'ccung cap bai 2 COng ty
Chling khoan dOc I~p cLla Quy va dU'O'cBan 8Qi dien pM duy~t hang nam.

d) Bao cao phai neu ro khuyen cao rang cac thOng tin ve ket qua hOGltdOng cLla Quy trU'&c day chi mang
tinh tham khao va khOng c6 nghia la vi~c dau tU' SEl bao dam kha nang sinh lai cho nM dau tU'.

3. Bao cao ve ho~td¢ng quan Iy tai san cLla Cong ty quan Iy quy
Bao cao ve hoQt dOng quan Iy tai san cLla Cong ty quan Iy quy phai bao gom cac noi dung sau:

a) Thuyet minh ve vi~c thay doi COng ty quan Iy quy (neu c6): khong c6

b) Thuyet minh ve viec quy c6 dGltdU'O'cml,lC tieu dau tU' (thuyet minh nay chi can thiet tQi bao cao hang
nam cLla Quy): Chenh lech so v&i chi so tham chieu (Tracking error/TEl trong ky bao cao cLla chling chi
quy (CCQ) luon khong vU'O'tmlic 0,74% dQt tieu chi dau tU' cLla Quy.

c) So sanh ket qua 100inhu~n cLla Quy v&i ket qua 100inhu~n cLla danh ml,lCtham chieu, chi 56 cO'sa cOng
be tQi Ban cao bQch trong cung ky bao cao (bang do thi):
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d) So sanh ket qua 100inhu~n cLla Quy v&i ket qua 100inhu~n cLla danh ml,lc tham chieu, chi so CO' sa cong
be tQi Ban cao bQch trong khoang thai gian 05 nam gan nhat, tinh t&i ngay bao cao (bang do thi): Quy



dU'oocOy Ban ChLYng Khoan nha nuoc cap giay chLYng nhan tap quy so 42/GCN-UBCK ngay 24/02/2020,
vi vf)y chua c6 so lieu trong khoanq 05 narn gan nhat.

e) MO ta chien lU'ooc,chien thuat dau tU' rna quy df! SLYdunq trong ky bao cao. TrU'6'ng hoopco Sl,I' khac biet
gilia chien 1U'Q'c,chien thuat dau tu thuc hien trong ky so v&i chien 1U'Q'c,chien thuat dau tU' df! cOng bo tai
Ban cao bach, thl phai bo sung thuyet minh va danh gia U'U,nhuoc diem cua chien lU'ooc,chien thuat dau
tu df! thuc hien trong ky:

Trong ky bao cao, Quy theo duoi chien luoc dau tu thu dOng v¢i rnuc tieu bam sat ty Ie lQ'inhuan cua Chi
so VNFIN LEAD va khOng chu dong Il,I'achon co phieu dua tren cac nhan dinh v~ tinh hinh kinh tEt!vi mO,
phan tich nganh va phan tich cOng ty. Quy dau tU' 50/50 co phieu trong danh ml,JCro VNFIN LEAD voi ty
trong tU'ang LYngnh~m bam sat ty Ie sinh l6'i cua chi so VNFIN LEAD.

f) MO ta Sl,l'khac bi$t ve cO' cau danh ml,JCdau tU' cua Quy t<;lith6'i diem bao cao, so v&i danh ml,JCdau tU'
cua Ouy nam lien ke nam bao cao: Do quy hO<;ltdong dU'&i 1 nam nen chU'a c6 so sanh Sl,l'kh,!lc biet so
v&i nam lien ke tmcYc d6.

g) Phan tich ket qua hO<;ltdong cua Ouy dl,l'a tren viec so sanh gia tri tai san rang tren mOt dan vi quy (sau
khi da dieu chinh phan 100inhu$n df! phan phoi, nEt!uc6) t<;liky bao cao nay t<;liky bao cao gan nhat:

Gia tri tai san rang tren 1 dan vi quy t<;lingay 31/12/2020 cua Quy ETF SSIAM VNFIN LEAD la 13,559.27
dong tang khoang 35.59% so voi 9ia tri tai ~an rang tren 1 dan vi quy tfnh t<;lingay ket thuc g6p v6n
1% 1/2020, cung th6'i gian d6 chi so tham chieu tang tU'O'ngLYng36.15%.

h) 8anh gia bien dong cUa cac thi trU'6'ng trong ky bao cao, ke ca thi trU'6'ng nU'oc ngoai, ma quy dau tU'
vao, thOng tin ve lQ'i nhu$n dau tU' doi voi tCmg 10<;litai san: co phieu, co phiEWblue-chips, co phieu cac
cOng ty c6 mLYcvon h6a thap (small- cap):

Nam 2020, Sl,l' bung phat cua dich COVID da day nen kinh te the gioi vao giai dO<;lnsuy thoai m<;lnhme
nhat ke tl1 sau khung hoang tai chinh toan cau 2007 - 2009. Tang trU'ang kinh te t<;lihau het cac quoc gia
deu c6 Sl,l'Sl,Jtgiam m<;lnhso v&i cung ky, di;lc bi$t t<;liQ1 va Q2/2020 (th6'i diem dinh dich). Tuy nhien, nh6'
djch b$nh dlm dU'Q'ckiem soat va tac dong Uch Cl,l'Ccua vi$c noi long chinh sach tai kh6a, tien te, da phl,JC
hoi kinh te da bM dau tra l<;Iitl1 03/2020 va dU'Q'Cdl,l' ph6ng se tiep tl,JCkeo dai qua nam 2021.

Nen kinh te Viet Nam khOng n~m ngoai xu hU'ong tren. Nen kinh te chiu tac dOng nang ne nhat trong
02/2020 khi chinh phu chi d<;lothl,l'c hien gian cach xa hoi 3 tuan dau thang 4 nhU'ng da nhanh chong phl,Jc
hoi tl1 Q3/2020 sau khi cac bien phap cach Iy dU'Q'cthl,l'c hien c6 chon loc han. So v&i cac qu6c gia trong
khu vl,l'C,Viet Nam la qu6c gia di dau trong cOng tac kiem soat dich benh va tang trU'ang kinh teo Ket thuc
nam 2020, toc do tang tmang GDP d<;lt2.91%, cao han nhiew so voi Thai Lan (-7.7%), Malaysia (-6%),
Singapore (-5.4%), Phillipines (-9.5%), Trung Qu6c (2.3%), Han Qu6c (-1.88%) ...
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