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1. THÔNG TIN CHUNG V�Ä QU�ú/GENERAL INFORMATION   
 

1.1  �7�r�Q�� �F�ë�D�� �4�X�û/ Name of the Fund : �4�X�û�� �(�7�)�� �6�6�,�$�0�� �9�1FIN LEAD ���³�4�X�û� )́/ SSIAM VNFIN  
LEAD ETF ("the Fund") 

 
1.2  �0�é�F���W�L�r�X���ÿ�«�X���W�m���F�ë�D���4�X�û/ Investment Object : 
 

�0�é�F���W�L�r�X���ÿ�«�X���W�m���F�ë�D���4�X�û���(�7�)���6�6�,�$�0���9�1�)�,�1���/�(�$�' �O�j���K�m�ß�Q�J���W�ß�L���ÿ�¥�W���K�L�Ë�X���T�X�§���ÿ�«�X���W�m���E�i�P���V�i�W��
�P�í�F���V�L�Q�K���O�á�L���W�K�õ�F���W�Ã���F�ë�D���&�K�Í���V�Õ���9�1�)�,�1���/�(�$�' �W�U�R�Q�J���W�©�W���F�§���F�i�F���J�L�D�L���ÿ�R�¥�Q���� 
 
The objective of SSIAM VNFIN LEAD ETF is to replicate the performance of VNFIN LEAD 
Index in all periods. 

 
1.3  �+�L�Ë�X���T�X�§���K�R�¥�W���ÿ�Ý�Q�J���F�ë�D���4�X�ûI Operating result of the Fund : 
  

�7�K�H�R���%�i�R���F�i�R���W�j�L���F�K�t�Q�K���F�ë�D���4�X�û���W�t�Q�K���ÿ�Ã�Q���N�ä���E�i�R���F�i�R�����W�K�D�\���ÿ�Ù�L���J�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J�����1�$�9�����F�ë�D��
�4�X�û���O�j 4,82% �V�R���Y�ß�L���V�Õ���O�L�Ë�X���W�¥�L���Q�J�j�\��31/03/2026�����W�K�D�\���ÿ�Ù�L���J�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J���W�U�r�Q���F�K�í�Q�J���F�K�Í��
�T�X�û�����1�$�9���&�&�4�����F�ë�D���4�X�û���O�j��3,72% �V�R���Y�ß�L���V�Õ���O�L�Ë�X���W�¥�L���Q�J�j�\��31/03/2026���� �7�K�D�\�� �ÿ�Ù�L���J�L�i���W�U�Ï�� �F�ë�D��
�G�D�Q�K���P�é�F���F�K�í�Q�J���N�K�R�i�Q���F�k���F�©�X���F�ë�D���4�X�û���O�j 6,20%, trong khi �W�K�D�\���ÿ�Ù�L���F�ë�D���F�K�Í���V�Õ���W�K�D�P���F�K�L�Ã�X���O�j 
3,14%.  
 
According to the Fund's interim financial statements as at the reporting date, change in net 
asset value (NAV) of the Fund was 4.82% compared to NAV at 31 March  2026; change in 
net asset value per unit (NAV/Unit) was 3.72% compared to NAV/ Fund Unit 31 March  2026. 
�&�K�D�Q�J�H�� �L�Q�� �W�K�H�� �Y�D�O�X�H�� �R�I�� �V�H�F�X�U�L�W�L�H�V�� �F�R�P�S�R�Q�H�Q�W�� �R�I�� �W�K�H�� �)�X�Q�G�¶�V�� �S�R�U�W�I�R�O�L�R�� �Z�D�V 6.20%, while the 
�)�X�Q�G�¶�V���E�H�Q�F�K�P�D�U�N���L�Q�G�H�[���F�K�D�Q�J�H�G���E�\��3.14%. 
 

1.4  Chính sách và chi �Ã�Q���O�m�ç�F���ÿ�«�X���W�m���F�ëa Qu�û/ �)�X�Q�G�¶�V���,�Q�Y�H�V�W�P�H�Q�W���S�R�O�L�F�L�H�V���D�Q�G���V�W�U�D�W�H�J�L�H�V 

�4�X�û���i�S���G�é�Q�J���F�K�L�Ã�Q���O�m�ç�F���ÿ�«�X���W�m���W�K�é���ÿ�Ý�Q�J�����4�X�û���N�K�{�Q�J���F�K�ë���ÿ�Ý�Q�J���W�u�P���N�L�Ã�P���W���Q�J���W�U�m�ã�Q�J���F�D�R���K�k�Q��
�&�K�Í���6�Õ���7�K�D�P���&�K�L�Ã�X�����F�Ê�Q�J���Q�K�m���N�K�{�Q�J���V�ñ���G�é�Q�J���F�i�F���E�L�Ë�Q���S�K�i�S���S�K�z�Q�J���W�K�ë���N�K�L���W�K�Ï���W�U�m�á�Q�J���F�K�í�Q�J��
�N�K�R�i�Q���E�L�Ã�Q���ÿ�Ý�Q�J���E�©�W���O�ç�L�� 

�9�ß�L���Y�L�Ë�F���ÿ�«�X���W�m���W�K�é���ÿ�Ý�Q�J�����4�X�û���F�y���W�K�Ç���G�X�\���W�U�u���W�ù���O�Ë���Y�z�Q�J���T�X�D�\���G�D�Q�K���P�é�F���W�K�©�S���K�k�Q���F�i�F���T�X�û���F�y��
�F�K�L�Ã�Q���O�m�ç�F���ÿ�«�X���W�m���F�K�ë���ÿ�Ý�Q�J�����W�ï���ÿ�y���J�L�§�P���F�K�L���S�K�t���K�R�¥�W���ÿ�Ý�Q�J���F�K�R���4�X�û�� 
 
The Fund shall adopt a passive investment strategy. The Fund neither actively seeks 
opportunities to outperform the Benchmark Index, nor uses defensive measures when the 
stock market fluctuates unfavorably. 

With the passive investment strategy, the Fund can maintain a lower portfolio turnover ratio 
than funds with active investment strategies, thereby reducing operating costs for the Fund. 

1.5  Phân �O�R�¥�L���4�X�û/ Fund Classification  
  

�4�X�û���K�R�i�Q���ÿ�Ù�L���G�D�Q�K���P�é�F/ Exchange-traded fund. 
 
1.6  �7�K�á�L���ÿ�L�Ç�P���E�³�W���ÿ�«�X���K�R�¥�W���ÿ�Ý�Q�J���F�ë�D���4�X�û/ Time of starting operation of the Fund  
 

Qu�û �ÿ�m�çc �êy ban Ch�í ng kho�i�Q���1�K�j���Q�m�ß�F�����³�8�%�&�.�1�1�´����c�©p Gi�©y ch�í ng nh�±�Q�������Q�J���N�ê l�±p 
Qu�û �ÿ�¥i ch�~ng s�Õ 42/GCN-UBCK ng�jy 24 th�ing 02 �Q���P������20�����W�K�H�R���ÿ�y�����4�X�û���N�K�{�Q�J���E�Ï���J�L�ß�L��
�K�¥�Q���Y�Å���W�K�á�L���J�L�D�Q���K�R�¥�W���ÿ�Ý�Q�J�� 
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The Fund was granted Establishment License No.42/GCN-UBCK issued by the State 
Securities Commission ("SSC") on 24 February 2020; therefore, the operating duration of the 
Fund is unlimited. 
 

1. THÔNG TIN CHUNG V�Ä QU�ú (ti�Ãp theo)/ GENERAL INFORMATION  (continued) 

1.7 �0�í�F���ÿ�Ý���U�ë�L���U�R �F�ë�D���4�X�û/ Risk Level  
 

Trung bình/ Medium. 
 

1.8  �4�X�\���P�{���4�X�û���W�¥�L���W�K�á�L���ÿ�L�Ç�P���E�i�R���F�i�R/ Size of the Fund at reporting date  
 

�7�¥�L���Q�J�j�\��30 tháng 06 �Q���P��2026, g�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J���F�ë�D���4�X�û là 566.888.674.295 �9�1�����Y�j���Y�Õ�Q��
�J�y�S�� �E�µ�Q�J�� �P�Ë�Q�K�� �J�L�i�� �F�ë�D�� �1�K�j�� ���«�X�� �W�m�� �Y�j�R�� �4�X�û�� �O�j��190.000.000.000 �9�1������ �W�m�k�Q�J�� �ÿ�m�k�Q�J�� �Y�ß�L��
19.000.000 �F�K�í�Q�J���F�K�Í���4�X�û�� 
 
As of 30 June 2026, the net asset value of the Fund was VND 566,888,674,295 and the 
�)�X�Q�G�¶�V���F�R�Q�W�U�L�E�X�W�H�G���F�D�S�L�W�D�O���Z�D�V���9�1�'��190,000,000,000 at par value, equivalent to 19,000,000 
Fund Units.  

 
1.9 �&�K�Í���V�Õ���W�K�D�P���F�K�L�Ã�X���F�ë�D���4�X�û/ Benchmark index  

T�¥i ngày 30 tháng 06 �Q���P��������6, Ch�Í s�Õ VNFIN LEAD t�¥i th�á�L���ÿ�L�Çm báo cáo là 2.910,58. 

 
 As of 30 June 2026, the VNFIN LEAD index was 2,910.58. 
   
1.10 �&�K�t�Q�K���V�i�F�K���S�K�k�Q���S�K�Õ�L���O�ç�L���Q�K�X�±�Q���F�ë�D���4�X�û/ Profit distribution policy  
  

- Qu�û chi tr�§ l�çi t�í c Qu�û b�§�R���ÿ�§m nguyên t�³c: 

�ƒ Phù h�çp v�ßi chính sách phân chia l�çi nhu�±�Q���T�X�\���ÿ�Ïnh t�¥�L�����L�Åu L�Ë Qu�û; 

�ƒ Th�õc hi�Ën sau khi Qu�û �ÿ�m���K�R�j�Q���W�K�j�Q�K���Q�J�K�­�D���Y�é thu�Ã �Y�j���F�i�F���Q�J�K�­�D���Y�é tài chính khác 
�W�K�H�R���T�X�\���ÿ�Ïnh c�ëa pháp lu�±t và trích l�±�S���ÿ�«�\���ÿ�ë các qu�û �W�K�H�R���T�X�\���ÿ�Ïnh t�¥�L�����L�Åu L�Ë Qu�û 
(n�Ãu có); 

�ƒ Sau khi chi tr�§, Qu�û v�¯n ph�§i b�§�R���ÿ�§m có ngu�×n v�Õ�Q���ÿ�Ç �W�K�D�Q�K���W�R�i�Q���ÿ�ë các kho�§n n�ç, 
�Q�J�K�­�D���Y�é tài s�§�Q���N�K�i�F���ÿ�Ãn h�¥n và b�§�R���ÿ�§m giá tr�Ï tài s�§n ròng không th�©�S���K�k�Q���Q���P��
�P�m�k�L�������������W�ù �ÿ�×ng; 

�ƒ �7�U�m�áng h�çp phân ph�Õi l�çi t�í c b�µng Ch�í ng Ch�Í Qu�û, Qu�û ph�§�L���F�y���ÿ�ë ngu�×n v�Õ�Q���ÿ�Õi 
�í ng t�ï  l�çi nhu�±n sau thu�Ã �F�K�m�D���S�K�k�Q���S�K�Õ�L���F���Q���F�í  trên báo cáo tài chính k�ä g�«n nh�©t 
�ÿ�m���ÿ�m�çc ki�Çm toán ho�»c soát xét. 

- Hình th�í c phân chia l�çi nhu�±n có th�Ç b�µng ti�Ån ho�»c b�µng ch�í ng ch�Í qu�û.  

- Vi�Ëc phân chia l�çi nhu�±n c�ëa Qu�û �ÿ�m�çc th�õc hi�Ë�Q���W�U�r�Q���F�k���V�ã �ÿ�Å xu�©t c�ëa Công Ty Qu�§n 
Lý Qu�û và ph�§�L���ÿ�m�ç�F�����¥i H�Ý�L���1�K�j�����«�X���7�m���K�R�»�F���%�D�Q�����¥i Di�Ën Qu�û (n�Ã�X���ÿ�m�çc �ëy quy�Ån) 
ch�©p thu�±n. 

- Công Ty Qu�§n Lý Qu�û ph�§i kh�©u tr�ï  m�Ñi kho�§n thu�Ã, phí, l�Ë �S�K�t���W�K�H�R���T�X�\���ÿ�Ïnh c�ëa pháp 
lu�±�W���W�U�m�ßc khi phân chia l�çi nhu�±�Q���F�K�R���1�K�j�����«�X���7�m�� 

- �1�K�j�����«�X���W�m���F�y���W�U�R�Q�J���'�D�Q�K���V�i�F�K���1�K�j�����«�X���W�m���W�¥i Ngày Giao d�Ï�F�K���ÿ�m�çc công b�Õ b�ãi Công 
ty Qu�§n lý Qu�û cho vi�Ëc phân chia l�çi nhu�±�Q�����³�1�J�j�\�� �&�K�Õ�W���'�D�Q�K���6�i�F�K�´�����ÿ�m�ç�F���F�R�L���O�j���ÿ�ë 
�ÿ�L�Åu ki�Ë�Q���ÿ�Ç nh�±n l�çi nhu�±�Q���ÿ�m�ç�F���S�K�k�Q���F�K�L�D�����7�U�m�áng h�ç�S���1�K�j�����«�X���W�m���ÿ�m���F�K�X�\�Ç�Q���Q�K�m�çng 
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s�Õ �ÿ�k�Q���Y�Ï qu�û c�ëa mình trong th�ái gian gi�óa th�á�L���ÿ�L�Çm Ngày Ch�Õt Danh Sách và th�á�L���ÿ�L�Çm 
chi tr�§ �W�K�u���Q�J�m�ái chuy�Ç�Q���Q�K�m�ç�Q�J���O�j���Q�J�m�ái nh�±n l�çi nhu�±n.  

 
- The Fund distributes profit according to the following principles: 

�x The profit distribution must be in accordance with the profit distribution policy as 
�V�W�L�S�X�O�D�W�H�G���L�Q���W�K�H���)�X�Q�G�¶�V���&�K�D�U�W�H�U�� 

�x The profit distributiuon is made after the Fund has fulfilled its taxation obligations and 
other financial obligations under the provisions of the Law and fully provisioned in 
accordance with �W�K�H���)�X�Q�G�¶�V���&�K�D�U�W�H�U�����L�I���D�S�S�O�L�F�D�E�O�H���� 

�x After the profit distribution, the Fund must ensure sufficient capital to fully settle all 
due debts and other asset obligations and maintain a net asset value of no less than 
fifty (50) billion VND. 

�x In case of distribution of profit by Fund Unit, the Fund must maintain sufficient funds 
from retained earning based on the most recent audited financial statement or 
reviewed financial statement. 

 
- Profit distribution may be in cash or in Fund Unit. 

- Profit distribution to be carried out based on the proposal of Fund Management Company 
�D�Q�G�� �P�X�V�W�� �E�H�� �D�S�S�U�R�Y�H�G�� �E�\�� �W�K�H�� �D�Q�Q�X�D�O�� �*�H�Q�H�U�D�O�� �,�Q�Y�H�V�W�R�U�V�¶�� �0�H�H�W�L�Q�J�� �R�U�� �W�K�H�� �%�R�D�U�G�� �)�X�Q�G��
Representatives (if authorized). 

- The Fund Management Company must deduct all taxes, fees, and charges in accordance 
with legal regulations before distributing profits to Investors. 

- Investors in the List of Investors at the Transaction Date published by the Fund 
Management Company for the profit distribution ("Record Date") are considered to be 
eligible to receive distributed profit. In case investors transfer their Fund Units in the time 
between the Record Date and the date of payment, the transferor is the person receiving 
the proceeds. 

1.11 �/�ç�L���Q�K�X�±�Q���W�K�X�«�Q���W�K�õ�F���W�Ã���S�K�k�Q���S�K�Õ�L���W�U�r�Q���P�Ý�W���ÿ�k�Q���Y�Ï���F�K�í�Q�J���F�K�Í���T�X�û/ Actual  net  profit 
distribution per Fund Unit  

 
Trong �N�ä, �4�X�û���N�K�{�Q�J���W�K�õ�F���K�L�Ë�Q���S�K�k�Q���S�K�Õ�L���O�ç�L���Q�K�X�±�Q �F�K�R���1�K�j�����«�X���7�m. 
During the period, the Fund did not distribute profit to Investors. 
 

2. S�Ô LI�ÊU HO�¤�7�����ÜNG C�êA QU�ú/ OPERATING INFORMATION 
 
2.1 �&�k���F�©u tài s �§n/ Structure of the Fund's assets  

 �7�¥�L���Q�J�j�\����0 tháng 06  
�Q���P��������6 

30 June 2026 

�7�¥�L���Q�J�j�\����1 tháng 03  
�Q���P��������6 

31 March 2026 

�'�D�Q�K���P�é�F���F�K�í�Q�J���N�K�R�i�Q/ Stocks 99,72% 98,31% 

�&�i�F���W�j�L���V�§�Q���N�K�i�F/ Other Assets 0,28% 1,69% 

 100,00% 100,00% 
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�����������������6�Ô���/�,�Ê�8���+�2�¤�7�����Ü�1�*���&�ê�$���4�8�ú ���W�L�Ã�S���W�K�H�R��/ OPERATING INFORMATION (continued) 
2.2  �&�K�L���W�L�Ã�W���F�K�Í���W�L�r�X���K�R�¥�W���ÿ�Ý�Q�J/ Detailed operating figures : 

 Quý II.2026 
Quarter II 2026 

Quý I.2026 
Quarter I 2026 

�*�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J���F�ë�D���4�X�û �W�¥�L���W�K�á�L��
�ÿ�L�Ç�P���F�X�Õ�L���T�X�ê 
Net asset value (NAV) at the end of the 
period 566.888.674.295 540.814.059.738 
�7�Ù�Q�J���V�Õ���F�K�í�Q�J���F�K�Í���T�X�û���ÿ�D�Q�J���O�m�X���K�j�Q�K 
Total Outstanding Fund Units 19.000.000 18.800.000 
�*�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J���F�ë�D���P�Ý�W���ÿ�k�Q���Y�Ï��
�F�K�í�Q�J���F�K�Í���T�X�û�����&�&�4�� �F�X�Õ�L���N�ä 
End of period NAV/Fund Unit 29.836,24 28.766,70 
�*�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J���F�D�R���Q�K�©�W���F�ë�D�������ÿ�k�Q��
�Y�Ï���&�&�4���W�U�R�Q�J���N�ä 
The highest NAV/Fund Unit in the 
reporting period 30.396,96 32.062,54 
�*�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J���W�K�©�S���Q�K�©�W���F�ë�D�������ÿ�k�Q��
�Y�Ï���&�&�4���W�U�R�Q�J���N�ä 
The lowest NAV/Fund Unit in the 
reporting period 28.006,01 26.947,11 
�*�L�i���F�X�Õ�L���Q�J�j�\���F�ë�D�������ÿ�k�Q���Y�Ï���&�&�4���W�¥�L��
ngày báo cáo 
End of period closing price of Fund Unit 29.910 28.650 
�*�L�i���F�X�Õ�L���Q�J�j�\���F�D�R���Q�K�©�W���F�ë�D�������ÿ�k�Q���Y�Ï��
CCQ trong �N�ä 
The highest closing price of Fund Unit in 
the reporting period 30.300 32.350 
�*�L�i���F�X�Õ�L���Q�J�j�\���W�K�©�S���Q�K�©�W���F�ë�D�������ÿ�k�Q���Y�Ï��
CCQ trong �N�ä 
The lowest closing price of Fund Unit in 
the reporting period 28.000 27.610 
�7�Ù�Q�J���W���Q�J���W�U�m�ã�Q�J���������������ÿ�k�Q���Y�Ï���&�&�4 
Total growth rate (%)/Fund Unit 3,72% -5,76% 
- �7���Q�J���W�U�m�ã�Q�J���Y�Õ�Q���������������ÿ�k�Q���Y�Ï���&�&�4�� 
- Capital growth (%)/Fund Unit  2,57% -7,97% 
- �7���Q�J���W�U�m�ã�Q�J���W�K�X���Q�K�±�S���������������ÿ�k�Q���Y�Ï��
CCQ  
- Revenue growth (%)/ Fund Unit 1,15% 2,21% 
�7�ù���O�Ë���F�K�L���S�K�t���K�R�¥�W���ÿ�Ý�Q�J���F�ë�D���4�X�û�������� 
Operating expenses ratio (%) 1,06% 1,09% 
�7�Õ�F���ÿ�Ý���Y�z�Q�J���T�X�D�\���G�D�Q�K���P�é�F����%) 
Turnover rate of investment portfolio (%) 19,84% 32,39% 
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2.3 �7���Q�J���W�U�m�ã�Q�J���T�X�D���F�i�F���W�K�á�L���N�ä/ Growth over periods   
 

�*�L�D�L���ÿ�R�¥�Q/ Period 

�7���Q�J���W�U�m�ã�Q�J���F�ë�D��
NAV/CCQ 

Total growth of 
NAV/Fund Unit 

�7���Q�J���W�U�m�ã�Q�J���1�$�9���&�&�4��
�K�j�Q�J���Q���P 

Total annual growth of 
NAV/Fund Unit 

�����Q���P���ÿ�Ã�Q���W�K�á�L���ÿ�L�Ç�P���E�i�R���F�i�R 
1 year to reporting date 

21,75% 21,75% 

�����Q���P���ÿ�Ã�Q���W�K�á�L���ÿ�L�Ç�P���E�i�R���F�i�R 
3 years to reporting date 

69,45% 19,20% 

�7�ï���N�K�L���W�K�j�Q�K���O�±�S* 
Since inception (*) 

198,36% 18,39% 

�7���Q�J���W�U�m�ã�Q�J���F�ë�D���F�K�Í���V�Õ���W�K�D�P���F�K�L�Ã�X * 
Growth of the Benchmark Index (*) 

196,51% 18,28% 

* �7�t�Q�K���W�ï���Q�J�j�\���N�Ã�W���W�K�~�F���ÿ���Q�J���N�ê���J�y�S���Y�Õ�Q 10/01/2020 

  Since the end of capital contribution registration dated 10 January 2020. 

2.4 �7���Q�J���W�U�m�ã�Q�J���T�X�D���W�ï�Q�J���N�ä báo cáo / Growth over reporting periods   
 

�*�L�D�L���ÿ�R�¥�Q/ Period 

�7�¥�L���Q�J�j�\����0 tháng 06 
�Q���P��������6 

30 June 2026 

�7�¥�L���Q�J�j�\����1 tháng 03 
�Q���P��������6 

31 March 2026 

�7�ù���O�Ë���W���Q�J���W�U�m�ã�Q�J���������������ÿ�k�Q���Y�Ï���&�&�4 
Growth rate (%) per/Fund Unit 

3,72% -5,76% 

 

3. MÔ T�¦  TH�Î �7�5�l �àNG TRONG K�ã/ MARKET HIGHLIGHTS DURING THE PERIOD 

�.�L�Q�K���W�W���Y�­���P�{���9�L�_�W���1�D�P�������9�L�H�W�Q�D�P���0�D�F�U�R�H�F�R�Q�R�P�L�F���2�Y�H�U�Y�L�H�Z 

�1�Å�Q���N�L�Q�K���W�Ã���9�L�Ë�W���1�D�P���G�X�\���W�U�u���ÿ�j���W���Q�J���W�U�m�ã�Q�J���P�¥�Q�K���P�Á���W�U�R�Q�J���Q�ñ�D���ÿ�«�X���Q���P���������������*�'�3���W�K�õ�F���W�Ã������
�W�K�i�Q�J���ÿ�«�X���Q���P���W���Q�J���������������V�R���Y�ß�L���F�•�Q�J���N�ä���²  �P�í�F���N�ù���O�é�F���W�U�R�Q�J���������Q���P���W�U�ã���O�¥�L���ÿ�k�\���²  �W�U�R�Q�J���ÿ�y��
�U�L�r�Q�J���4�X�ê�������W���Q�J���W�Õ�F���O�r�Q�����������������Y�m�ç�W���F�i�F���m�ß�F���W�t�Q�K���W�U�m�ß�F���ÿ�y�����.�K�X���Y�õ�F���F�{�Q�J���Q�J�K�L�Ë�S���Y�j���[�k�\���G�õ�Q�J��
�O�j���ÿ�Ý�Q�J���O�õ�F���F�K�ë���\�Ã�X���Y�ß�L���P�í�F���W���Q�J�����������������W�U�R�Q�J���ÿ�y���Q�J�j�Q�K���F�K�Ã���E�L�Ã�Q�����F�K�Ã���W�¥�R���W���Q�J�����������������Y�j���F�K�Í��
�V�Õ���V�§�Q���[�X�©�W���F�{�Q�J���Q�J�K�L�Ë�S�����,�,�3�����W���Q�J���������������²  �P�í�F���W���Q�J���F�D�R���Q�K�©�W���W�U�R�Q�J���Q�ñ�D���ÿ�«�X���Q���P���N�Ç���W�ï��������������
�.�K�X���Y�õ�F���G�Ï�F�K���Y�é���W���Q�J���������������Y�j���Q�{�Q�J�����O�k�P���Q�J�K�L�Ë�S�����W�K�ë�\���V�§�Q���W���Q�J�������������� 

Vietnam's economy maintained robust growth momentum in H1 2026. Real GDP expanded 
8.18% year-on-year in the first six months �²  a 15-year high �²  with Q2 accelerating to 8.39%, 
exceeding earlier estimates. The industrial and construction sector was the primary growth driver 
at +9.81%, with manufacturing up 10.23% and the Industrial Production Index (IIP) rising 10.8% 
�²  the strongest H1 reading since 2019. The services sector grew 8.09% while agriculture, 
forestry and fisheries rose 3.87%. 

�7�K�X���K�~�W���ÿ�?�X���W�����Q���s�F���Q�J�R�j�L�������)�R�U�H�L�J�Q���'�L�U�H�F�W���,�Q�Y�H�V�W�P�H�Q�W 

�'�z�Q�J���Y�Õ�Q���ÿ�«�X���W�m���Q�m�ß�F���Q�J�R�j�L�����)�'�,�����W�L�Ã�S���W�é�F���O�j���ÿ�L�Ç�P���V�i�Q�J���Q�Ù�L���E�±�W�����9�Õ�Q���)�'�,���ÿ���Q�J���N�ê���ÿ�¥�W���������������W�ù��
USD �²  �W���Q�J�����������V�R���Y�ß�L���F�•�Q�J���N�ä���Q���P���Q�J�R�i�L���²  �W�U�R�Q�J���N�K�L���Y�Õ�Q���)�'�,���J�L�§�L���Q�J�k�Q���ÿ�¥�W���������������W�ù���8�6�'����
�P�í�F���F�D�R���Q�K�©�W���W�U�R�Q�J���Q�ñ�D���ÿ�«�X���Q���P���V�X�Õ�W�������Q���P���T�X�D�����&�k���F�©�X���W�Ù�Q�J���F�«�X���W�U�R�Q�J���Q�m�ß�F���F�Ê�Q�J���S�K�§�Q���i�Q�K��
�[�X���K�m�ß�Q�J���W�t�F�K���F�õ�F���N�K�L���W�t�F�K���O�Ê�\���W�j�L���V�§�Q���W���Q�J�����������������W�U�R�Q�J���N�K�L���W�L�r�X���G�•�Q�J���F�X�Õ�L���F�•�Q�J���W���Q�J����������������
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�F�K�R���W�K�©�\���O�j�Q���V�y�Q�J���P�ã���U�Ý�Q�J���ÿ�«�X���W�m���ÿ�D�Q�J���W�L�Ã�S���G�L�É�Q���P�¥�Q�K���P�Á�����'�R�D�Q�K���W�K�X���E�i�Q���O�¿���K�j�Q�J���K�y�D���Y�j���G�Ï�F�K��
�Y�é���W�L�r�X���G�•�Q�J���W���Q�J�����������������G�D�Q�K���Q�J�K�­�D�������W�m�k�Q�J���ÿ�m�k�Q�J���P�í�F���W���Q�J���W�K�õ�F���N�K�R�§�Q�J������������ 

Foreign direct investment continued to be a standout bright spot. Registered FDI reached USD 
34.65 billion, surging 61% year-on-year, while disbursed FDI totalled USD 13.03 billion �²  the 
highest first-half disbursement in five years. Domestic demand composition also reflected 
positive trends: fixed asset accumulation rose 15.20% against final consumption growth of 
8.15%, confirming an ongoing investment-led expansion. Retail sales of goods and consumer 
services grew 12.9% nominally, equivalent to approximately 7.3% in real terms. 

�/�9�P���S�K�i�W���Y�j���&�K�t�Q�K���V�i�F�K���W�L�Y�Q���W�_�������,�Q�I�O�D�W�L�R�Q���D�Q�G���0�R�Q�H�W�D�U�\���3�R�O�L�F�\ 

�/�¥�P���S�K�i�W���F�y���[�X���K�m�ß�Q�J���Q�K�t�F�K���O�r�Q���W�U�R�Q�J���4�X�ê���������Y�ß�L���&�3�,���W�Ù�Q�J���W�K�Ç���W�K�i�Q�J�������W���Q�J���������������V�R���Y�ß�L���F�•�Q�J��
�N�ä�����W�X�\���Q�K�L�r�Q���J�L�§�P���������������V�R���Y�ß�L���W�K�i�Q�J���W�U�m�ß�F���N�K�L���J�L�i���Q�K�L�r�Q���O�L�Ë�X���K�¥���Q�K�L�Ë�W���F�X�Õ�L���T�X�ê�����&�3�,���E�u�Q�K���T�X�k�Q��
�4�X�ê�����������������ÿ�¥�W�����������������Q�k�Q�J���&�3�,���E�u�Q�K���T�X�k�Q�������W�K�i�Q�J���O�r�Q�����������������/�¥�P���S�K�i�W �F�k���E�§�Q���E�u�Q�K���T�X�k�Q���ã��
�P�í�F�����������������F�K�R���W�K�©�\���i�S���O�õ�F���J�L�i���ÿ�Ã�Q���W�ï���W�U�R�Q�J���Q�m�ß�F���F�K�í���N�K�{�Q�J���ÿ�k�Q���W�K�X�«�Q���W�ï���Q���Q�J���O�m�ç�Q�J�����Y�ß�L��
�Q�K�y�P���J�L�D�R���W�K�{�Q�J���W���Q�J�����������������Q�K�j���ã���Y�j���Y�±�W���O�L�Ë�X���[�k�\���G�õ�Q�J���W���Q�J���������������Y�j���G�Ï�F�K���Y�é�����Q���X�Õ�Q�J���W���Q�J��
���������������7�U�m�ß�F���E�Õ�L���F�§�Q�K���ÿ�y�����1�J�k�Q���K�j�Q�J���1�K�j���Q�m�ß�F�����1�+�1�1�����J�L�ó���Q�J�X�\�r�Q���O�m�L���V�X�©�W���ÿ�L�Å�X���K�j�Q�K�����ÿ�×�Q�J��
�W�K�á�L���N�K�X�\�Ã�Q���N�K�t�F�K���F�i�F���Q�J�k�Q���K�j�Q�J���W�K�m�k�Q�J���P�¥�L���K�¥���O�m�L���V�X�©�W���F�K�R���Y�D�\���F�y���F�K�Ñ�Q���O�Ñ�F���²  �G�m���ÿ�Ï�D���F�K�R���Q�ß�L��
�O�Ó�Q�J���W�L�Å�Q���W�Ë���W�U�r�Q���G�L�Ë�Q���U�Ý�Q�J���F�z�Q���K�¥�Q���K�½�S�� 

Inflation edged higher during Q2. Headline CPI rose 4.69% year-on-year in June but fell 0.39% 
month-on-month as fuel prices retreated. The Q2 average CPI reached 5.25%, bringing the H1 
average to 4.38%. Core inflation averaged 4.12%, signalling that price pressures are increasingly 
domestic in origin, with transport up 9.57%, housing and construction materials up 7.77%, and 
food & beverage services up 5.04%. Against this backdrop, the State Bank of Vietnam (SBV) 
kept policy rates unchanged and encouraged selective lending rate reductions by commercial 
banks �²  the room for broad-based monetary easing remains limited. 

�&�i�Q���F�k�Q���W�K���ÿ�Q�J���P�9�L�������7�U�D�G�H���%�D�O�D�Q�F�H 

�&�i�Q���F�k�Q���W�K�m�k�Q�J���P�¥�L���K�j�Q�J���K�y�D���F�K�X�\�Ç�Q���V�D�Q�J���W�K�k�P���K�é�W���������������W�ù���8�6�'���W�U�R�Q�J�������W�K�i�Q�J���ÿ�«�X���Q���P��������������
�V�R���Y�ß�L���W�K�»�Q�J���G�m�������������W�ù���8�6�'���F�•�Q�J���N�ä���Q���P���������������N�K�L���Q�K�±�S���N�K�­�X���W���Q�J���������������Y�j���[�X�©�W���N�K�­�X���W���Q�J��
���������������7�X�\���Q�K�L�r�Q�����W�K�k�P���K�é�W���F�K�ë���\�Ã�X���W�±�S���W�U�X�Q�J���ã���N�K�Õ�L���G�R�D�Q�K���Q�J�K�L�Ë�S���W�U�R�Q�J���Q�m�ß�F�����������������W�ù���8�6�'����
�W�U�R�Q�J���N�K�L���N�K�X���Y�õ�F���)�'�,���Y�¯�Q���G�X�\���W�U�u���W�K�»�Q�J���G�m�����������W�ù���8�6�'�������i�Q�J���F�K�~���ê�����W�m���O�L�Ë�X���V�§�Q���[�X�©�W���F�K�L�Ã�P���W�ß�L��
������������ �N�L�P���Q�J�¥�F�K���Q�K�±�S���N�K�­�X���� �J�×�P���ÿ�L�Ë�Q���W�ñ���Y�j�� �P�i�\�� �W�t�Q�K���W���Q�J���������� �Y�j�� �P�i�\�� �P�y�F���W���Q�J���������������²  
�S�K�§�Q���i�Q�K���G�z�Q�J���Q�K�±�S���N�K�­�X���P�D�Q�J���W�t�Q�K���ÿ�«�X���W�m�����N�K�{�Q�J���S�K�§�L���V�X�\���J�L�§�P���Q���Q�J���O�õ�F���F�¥�Q�K���W�U�D�Q�K�� 

The goods trade balance swung to a deficit of USD 16.65 billion in H1 2026 (from a surplus of 
USD 7.95 billion in H1 2025), as imports grew 33.4% against export growth of 21.0%. The deficit 
was concentrated in the domestic enterprise sector (USD 24.95 billion) while FDI firms 
maintained a surplus of USD 8.3 billion. Crucially, capital goods accounted for 94.1% of imports 
�²  including electronics and computers (+62%) and machinery (+22.9%) �²  reflecting 
investment-driven import demand rather than any deterioration in competitiveness. 

�7�K�c���W�U���u�Q�J���F�K�•�Q�J���N�K�R�i�Q���9�L�_�W���1�D�P�������9�L�H�W�Q�D�P���6�W�R�F�N���0�D�U�N�H�W 

�&�K�Í���V�Õ���9�1-�,�Q�G�H�[���N�K�p�S���O�¥�L���W�K�i�Q�J�����������������ã���P�í�F���������������������ÿ�L�Ç�P�����J�L�§�P���Q�K�½���������������V�R���Y�ß�L���F�X�Õ�L���W�K�i�Q�J��
�������Q�K�m�Q�J���W���Q�J���������������W�ï���ÿ�«�X���Q���P�����7�U�R�Q�J���S�K�«�Q���O�ß�Q���W�K�á�L���J�L�D�Q���F�ë�D���W�K�i�Q�J�����F�K�Í���V�Õ���J�L�D�R���G�Ï�F�K���W�U�R�Q�J��
�E�L�r�Q���ÿ�Ý���K�½�S�������������±�������������ÿ�L�Ç�P���Y�ß�L���������W�U�R�Q�J���V�Õ���������Q�K�y�P���Q�J�j�Q�K���J�K�L���Q�K�±�Q���P�í�F���J�L�§�P���W�U�R�Q�J���W�K�i�Q�J����
�1�Ã�X���O�R�¥�L���W�U�ï���ÿ�y�Q�J���J�y�S���F�ë�D���Q�K�y�P���F�Ù���S�K�L�Ã�X���O�L�r�Q���T�X�D�Q���ÿ�Ã�Q���9�L�Q�J�U�R�X�S�����W���Q�J���������������W�U�R�Q�J�������W�K�i�Q�J������
VN-�,�Q�G�H�[���W�K�õ�F���F�K�©�W���J�L�§�P���N�K�R�§�Q�J�������������W�ï���ÿ�«�X���Q���P�����S�K�§�Q���i�Q�K���P�í�F���ÿ�Ý���S�K�k�Q���K�y�D���Q�J�j�\���F�j�Q�J���F�D�R����
���Ý���U�Ý�Q�J���W�K�Ï���W�U�m�á�Q�J���K�¥�Q���K�½�S���Y�ß�L�����������P�m���W���Q�J���V�R���Y�ß�L�����������P�m���J�L�§m trên HOSE. 

�9�Å�� �K�L�Ë�X�� �V�X�©�W�� �W�K�H�R�� �Q�K�y�P�� �Q�J�j�Q�K�� �W�U�R�Q�J�� ���� �W�K�i�Q�J�� �ÿ�«�X�� �Q���P���� �1���Q�J�� �O�m�ç�Q�J�� �������������������� �%�©�W�� �ÿ�Ý�Q�J�� �V�§�Q��
�������������������Y�j���7�L�Ë�Q���t�F�K�������������������O�j���Q�K�y�P���G�¯�Q���G�³�W�����W�U�R�Q�J���N�K�L���&�{�Q�J���Q�J�K�Ë���W�K�{�Q�J���W�L�Q����-�����������������<���W�Ã����-
���������������� �&�{�Q�J�� �Q�J�K�L�Ë�S�� ��-������������ �Y�j�� �+�j�Q�J�� �W�L�r�X�� �G�•�Q�J�� �N�K�{�Q�J�� �W�K�L�Ã�W�� �\�Ã�X�� ��-������������ �J�K�L�� �Q�K�±�Q�� �P�í�F�� �J�L�§�P��
�P�¥�Q�K���Q�K�©�W�����9�Õ�Q���K�y�D���W�K�Ï���W�U�m�á�Q�J���ÿ�¥�W���������������������Q�J�K�u�Q���W�ù���ÿ�×�Q�J�����W���Q�J�������������W�ï���ÿ�«�X���Q���P�����7�Ù�Q�J���Y�Õ�Q��
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�K�X�\���ÿ�Ý�Q�J���W�U�r�Q���W�K�Ï���W�U�m�á�Q�J���F�K�í�Q�J���N�K�R�i�Q�������W�K�i�Q�J���ÿ�«�X���Q���P�����N�K�{�Q�J���N�Ç���S�K�i�W���K�j�Q�K���U�L�r�Q�J���O�¿�����m�ß�F���ÿ�¥�W��
�����������������W�ù���ÿ�×�Q�J�����W���Q�J���������������V�R���Y�ß�L���F�•�Q�J���N�ä�� 

The VN-Index closed June 2026 at 1,860.01 points, down a marginal 0.19% month-on-month 
but up 4.23% year-to-date. For most of the month, the index traded in a narrow range of 1,860�±
1,900 points, with 11 of 14 sectors posting monthly losses. Excluding contributions from 
Vingroup-related stocks (up 22.0% in H1), the VN-Index was effectively down approximately 
1.7% year-to-date, reflecting the market's high degree of concentration. Market breadth was 
limited, with 130 stocks advancing versus 292 declining on HOSE. 

By sector for H1 2026: Energy (+19.3%), Real Estate (+17.2%) and Utilities (+7.4%) led the 
market, while Information Technology (-25.6%), Healthcare (-13.4%), Industrials (-8.0%) and 
Consumer Discretionary (-7.9%) were the biggest laggards. Total market capitalisation reached 
VND 10,572.8 trillion, up 6.0% year-to-date. Total capital mobilised through the stock market in 
H1 2026 (excluding private placements) is estimated at VND 173,753 billion, up 45.8% year-on-
year. 

�7�K�D�Q�K���N�K�R�;�Q���Y�j���*�L�D�R���G�c�F�K���N�K�i�L���Q�J�R�9�L�������/�L�T�X�L�G�L�W�\���D�Q�G���)�R�U�H�L�J�Q���7�U�D�G�L�Q�J���$�F�W�L�Y�L�W�\ 

�7�K�D�Q�K���N�K�R�§�Q���W�K�Ï���W�U�m�á�Q�J���V�X�\���J�L�§�P���ÿ�i�Q�J���N�Ç���W�U�R�Q�J���W�K�i�Q�J���������Y�ß�L���J�L�i���W�U�Ï���N�K�ß�S���O�Ë�Q�K���E�u�Q�K���T�X�k�Q���S�K�L�r�Q��
�W�U�r�Q���+�2�6�(���F�z�Q�����������������W�ù���ÿ�×�Q�J���²  �J�L�§�P�����������V�R���Y�ß�L���W�K�i�Q�J���W�U�m�ß�F���Y�j���O�j���P�í�F���W�K�©�S���Q�K�©�W���N�Ç���W�ï���ÿ�«�X��
�Q���P���� �%�u�Q�K���T�X�k�Q���F�§������ �W�K�i�Q�J���ÿ�«�X���Q���P���ÿ�¥�W�����������������W�ù���ÿ�×�Q�J���S�K�L�r�Q���� �W�m�k�Q�J���ÿ�m�k�Q�J���P�íc bình quân 
�F�ë�D���Q���P���������������.�K�Õ�L���Q�J�R�¥�L���G�X�\���W�U�u���E�i�Q���U�z�Q�J���Y�ß�L���W�Ù�Q�J���J�L�i���W�U�Ï�����������������W�ù���ÿ�×�Q�J���W�U�R�Q�J���W�K�i�Q�J���������Q�k�Q�J��
�W�Ù�Q�J���E�i�Q���U�z�Q�J���O�Ê�\���N�Ã�������W�K�i�Q�J���ÿ�«�X���Q���P���O�r�Q�����������������W�ù���ÿ�×�Q�J�����S�K�§�Q���i�Q�K���P�{�L���W�U�m�á�Q�J���O�m�L���V�X�©�W���F�D�R���N�p�R��
�G�j�L���ã���0�û�����ÿ�×�Q�J���8�6�'���Q�H�R���F�D�R���Y�j���K�R�¥�W���ÿ�Ý�Q�J���W�i�L���F�k���F�©�X���G�D�Q�K���P�é�F���F�ë�D���F�i�F���T�X�û���ÿ�«�X���W�m���W�R�j�Q���F�«�X�� 

Market liquidity weakened materially in June, with average daily matched-order value on HOSE 
declining to VND 15,000 billion per session �²  down 32% month-on-month and the lowest level 
since the start of the year. The H1 2026 daily average of VND 25,500 billion was broadly in line 
with the full-year 2025 average. Foreign investors continued net selling, with VND 15,300 billion 
of net sales in June alone, bringing the cumulative H1 2026 net selling to VND 80,300 billion, 
driven by persistently elevated US interest rates, a firm US dollar, and ongoing global fund 
portfolio rebalancing. 

4.  �&�+�,���7�,�Â�7���&�È�&���&�+�Ì���7�,�Ç�8���+�2�¤�7�����Ü�1�*���&�ê�$���4�8�ú/  FUND PERFORMANCE INDICATORS 
 
4.1 �6�Õ���O�L�Ë�X���F�K�L���W�L�Ã�W���K�R�¥�W���ÿ�Ý�Q�J/ �)�X�Q�G�¶�V���R�S�H�U�D�W�L�R�Q���G�D�W�D���L�Q���G�H�W�D�L�O�V 

 

�����Q���P���ÿ�Ã�Q���W�K�á�L��
�ÿ�L�Ç�P���E�i�R���F�i�R (%) 
1 year to reporting 

date (%) 

�����Q���P���ÿ�Ã�Q���W�K�á�L��
�ÿ�L�Ç�P���E�i�R���F�i�R (%) 

3 years to 
reporting date (%) 

�7�ï���N�K�L���W�K�j�Q�K���O�±�S 
(%) 

From the inception 
date (%) 

�7�Ù�Q�J���W���Q�J���W�U�m�ã�Q�J�������ÿ�k�Q���Y�Ï���&�&�4 
Total growth rate/Fund Unit 21,75% 69,45% 198,36% 
�7���Q�J���W�U�m�ã�Q�J���Y�Õ�Q���������������ÿ�k�Q���Y�Ï���&�&�4�� 
Capital growth rate/Fund Unit 10,33% -195,43%  -523,69%  
�7���Q�J���W�U�m�ã�Q�J���W�K�X���Q�K�±�S���������������ÿ�k�Q���Y�Ï��
CCQ 
Revenue growth rate/Fund Unit 11,42% 264,88% 722,06%  
�7���Q�J���W�U�m�ã�Q�J���K�j�Q�J���Q���P�������ÿ�k�Q���Y�Ï���T�X�û 
Annual growth rate/Fund Unit 21,75% 19,20% 18,39% 
�7���Q�J���W�U�m�ã�Q�J���F�ë�D���G�D�Q�K���P�é�F���F�k���F�©�X 
Growth rate of basket of component 
securities 22,40% 70,72% 196,03% 
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�����Q���P���ÿ�Ã�Q���W�K�á�L��
�ÿ�L�Ç�P���E�i�R���F�i�R (%) 
1 year to reporting 

date (%) 

�����Q���P���ÿ�Ã�Q���W�K�á�L��
�ÿ�L�Ç�P���E�i�R���F�i�R (%) 

3 years to 
reporting date (%) 

�7�ï���N�K�L���W�K�j�Q�K���O�±�S 
(%) 

From the inception 
date (%) 

Thay �ÿ�Ù�L���J�L�i���W�U�Ï���W�K�Ï���W�U�m�á�Q�J���F�ë�D�������ÿ�k�Q���Y�Ï��
CCQ 
Change in market price per Fund Unit 21,83% 70,52% 199,10% 

T�Ù�Q�J���W���Q�J���W�U�m�ã�Q�J����t���Q�J���W�U�m�ã�Q�J���K�j�Q�J���Q���P�����'�õ�D���W�U�r�Q���W���Q�J���W�U�m�ã�Q�J���F�ë�D���J�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J�����1�$�9����
�W�U�r�Q�������ÿ�k�Q���Y�Ï���F�K�í�Q�J���F�K�Í���T�X�û�� 

Total Growth and Annual Growth: Based on the growth of net asset value (NAV) per Fund Unit. 
 

4.1 �6�Õ���O�L�Ë�X���F�K�L���W�L�Ã�W���K�R�¥�W���ÿ�Ý�Q�J���F�ë�D���4�X�û�����W�L�Ã�S���W�K�H�R��/ �)�X�Q�G�¶�V���R�S�H�U�D�W�L�R�Q���G�D�W�D���L�Q���G�H�W�D�L�O�V (continued) 
 
�%�L�Ç�X���ÿ�×���W���Q�J���W�U�m�ã�Q�J���F�ë�D���4�X�û���W�ï��ngày  �W�K�j�Q�K���O�±�S/ Growth chart of the Fund since inception  

 
 
�7�K�D�\���ÿ�Ù�L���J�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J/ Changes in net assets value  
 
 Ngày 30 tháng 06 

 �Q���P������26 
30 June 2026 

Ngày 31 tháng 03 
 �Q���P������26 

31 March 2026 
�7�ù���O�Ë���W�K�D�\���ÿ�Ù�L 

Rate of change 

�*�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J���F�ë�D���4�X�û 
�7�K�H���)�X�Q�G�¶�V���1�$�9 566.888.674.295 540.814.059.738 4,82% 
�*�L�i���W�U�Ï���W�j�L���V�§�Q���U�z�Q�J/�����ÿ�k�Q���Y�Ï���&�&�4 
NAV per Fund Unit 29.836,24 28.766,70 3,72% 

 
4.2 �7�K�Õ�Q�J�� �N�r�� �Y�Å�� �1�K�j�� �ÿ�«�X�� �W�m�� �Q�³�P�� �J�L�ó�� �F�K�í�Q�J�� �F�K�Í�� �T�X�û�� �W�¥�L�� �W�K�á�L�� �ÿ�L�Ç�P�� �E�i�R�� �F�i�R/ Statistics on 

Investors holding Fund Units at the reporting date:  
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�6�Õ���O�m�ç�Q�J���1�K�j�����«�X��
�W�m���Q�³�P���J�L�ó 

Number of 
Investors 

�7�Ù�Q�J���V�Õ �O�m�ç�Q�J��
�F�K�í�Q�J���F�K�Í���T�X�û���Q�³�P��

�J�L�ó 
Number of holding 

Fund Units 

�7�ù���O�Ë���Q�³�P���J�L�ó 
The 

Proportion of 
holding 

�'�m�ß�L������������ 
Less than 5,000 2.716 1.916.693 10,09% 
�7�ï���������������ÿ�Ã�Q���������������� 
From 5,000 to below 10,000 121  792.266  4,17% 
�7�ï�����������������ÿ�Ã�Q�������������� 
From 10,000 to below 50,000 111  2.196.450  11.56% 
�7�ï�����������������ÿ�Ã�Q���������������� 
From 50,000 to below 500,000 21  3.112.541  16,38% 
�7�ï 500.000 
From 500,000 8  10.982.050  57.80% 

�7�Ù�Q�J���F�Ý�Q�J/ Total  2.977  19.000.000  100,00% 

 
5.  �&�+�,���3�+�Ë���1�*�ª�0���9�¬���*�,�¦�0���*�,�È/ IMPLICIT COSTS AND DISCOUNTS 

Công Ty TNHH �4�X�§�Q���/�ê���4�X�û���6�6�,���F�D�P���N�Ã�W���N�K�{�Q�J���F�y���F�K�L���S�K�t���Q�J�«�P�����J�L�§�P���J�L�i���W�U�R�Q�J���V�X�Õ�W���T�X�i���W�U�u�Q�K��
�K�R�¥�W���ÿ�Ý�Q�J���F�ë�D���4�X�û���(�7�)���6�6�,�$�0���9�1�)�,�1���/�(�$�' �Y�j���O�X�{�Q���E�§�R���ÿ�§�P���W�t�Q�K���ÿ�Ý�F���O�±�S���W�U�R�Q�J���T�X�§�Q���O�ê���4�X�û��
ETF. 
 
The Fund Management Company confirmed that there is neither implicit cost nor discount incured 
throughout the operation of ETF SSIAM VNFIN LEAD and the Company has complied with 
�L�Q�G�H�S�H�Q�G�H�Q�F�H���U�H�T�X�L�U�H�P�H�Q�W�V���L�Q���)�X�Q�G�¶�V���P�D�Q�D�J�H�P�H�Q�W. 
 

6.  �7�+�Ð�1�*���7�,�1���9�Ä���7�5�,�Æ�1���9�Ð�1�*���7�+�Î���7�5�l�à�1�*/ MARKET PROSPECTS  
�7�U�L�[�Q���Y�e�Q�J���.�L�Q�K���W�W���9�­���P�{�������0�D�F�U�R�H�F�R�Q�R�P�L�F���2�X�W�O�R�R�N 

�7�U�R�Q�J���N�Ï�F�K���E�§�Q���F�k���V�ã�����W���Q�J���W�U�m�ã�Q�J���*�'�3���W�R�j�Q���Q���P�������������F�ë�D���9�L�Ë�W���1�D�P���ÿ�m�ç�F���G�õ���E�i�R���ã���P�í�F���������±
�������������W�L�Ã�S���W�é�F���G�X�\���W�U�u���Y�Ï���W�U�t���W�U�R�Q�J���Q�K�y�P���W���Q�J���W�U�m�ã�Q�J���F�D�R���Q�K�©�W���N�K�X���Y�õ�F�������Ç���ÿ�¥�W���P�é�F���W�L�r�X���W�U�r�Q����������
�W�K�H�R���1�J�K�Ï���T�X�\�Ã�W�������������W���Q�J���W�U�m�ã�Q�J���Q�ñ�D���F�X�Õ�L���Q���P���F�«�Q���ÿ�¥�W���[�©�S���[�Í���������������²  �P�Ý�W���P�é�F���W�L�r�X���ÿ�«�\���W�K�D�P��
�Y�Ñ�Q�J���� �ÿ�z�L���K�Ó�L���N�K�§���Q���Q�J���W�K�õ�F���W�K�L���F�K�t�Q�K���V�i�F�K�� �P�¥�Q�K�� �P�Á���� �&�K�t�Q�K���S�K�ë�� �ÿ�m���[�i�F�� �ÿ�Ï�Q�K�� �ÿ�­�\�� �Q�K�D�Q�K���J�L�§�L��
�Q�J�k�Q���Y�Õ�Q���ÿ�«�X���W�m���F�{�Q�J���O�j���ÿ�z�Q���E�­�\���F�K�t�Q�K���V�i�F�K���F�K�ë���ÿ�¥�R���W�U�R�Q�J���S�K�«�Q���F�z�Q���O�¥�L���F�ë�D���Q���P���²  �V�D�X���N�K�L���J�L�§�L��
�Q�J�k�Q���F�K�Í���ÿ�¥�W���������������N�Ã���K�R�¥�F�K���7�K�ë���W�m�ß�Q�J���J�L�D�R���W�t�Q�K���ÿ�Ã�Q���J�L�ó�D �Q���P�����.�Ã�W���T�X�§���Q�ñ�D���F�X�Õ�L���Q���P���V�Á���S�K�é��
�W�K�X�Ý�F���Y�j�R���K�D�L���P�³�W���[�t�F�K���W�K�H�Q���F�K�Õ�W�����F�K�X�\�Ç�Q���K�y�D���Q�K�±�S���N�K�­�X���W�K�j�Q�K���[�X�©�W���N�K�­�X���Y�j���E�L�Ã�Q���Y�Õ�Q���ÿ�«�X���W�m��
�ÿ�m�ç�F���S�K�k�Q���E�Ù���W�K�j�Q�K���J�L�§�L���Q�J�k�Q���W�K�õ�F���W�Ã�� 

In the base case scenario, Vietnam's full-year 2026 GDP growth is projected at 8.5�±9.0%, 
maintaining the country's position among the region's fastest-growing economies. Achieving the 
>10% target under Resolution 168 would require H2 2026 growth of approximately 11.9% �²  an 
ambitious target that hinges on strong policy execution capacity. The Government has 
designated accelerated public investment disbursement as the primary policy lever for the 
remainder of the year, following disbursement of only 35.5% of the Prime Minister's assigned 
target by mid-year. Second-half performance will depend on two critical links: converting imports 
into export capacity, and translating allocated capital into real disbursement. 
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�+�o�� �W�U�{�� �W�ƒ�� �F�K�t�Q�K�� �V�i�F�K�� �W�L�Y�Q�� �O���ÿ�Q�J�� �Y�j�� �*�L�i�� �Q���Q�J�� �O���{�Q�J�� ���� �:�D�J�H�� �3�R�O�L�F�\�� �D�Q�G�� �(�Q�H�U�J�\�� �3�U�L�F�H��
Support  

�0�Ý�W���V�Õ���\�Ã�X���W�Õ���W�K�X�±�Q���O�ç�L���ÿ�D�Q�J���K�Ý�L���W�é���F�K�R���Q�ñ�D���F�X�Õ�L���Q���P�����/�m�k�Q�J���F�k���V�ã���N�K�X���Y�õ�F���F�{�Q�J���W���Q�J���������F�y��
�K�L�Ë�X���O�õ�F���W�ï���W�K�i�Q�J�������������������G�õ���N�L�Ã�Q���K�Û���W�U�ç���W�L�r�X���G�•�Q�J���K�Ý���J�L�D���ÿ�u�Q�K���Y�j���G�R�D�Q�K���W�K�X���E�i�Q���O�¿���W�U�R�Q�J���F�i�F��
�W�K�i�Q�J���W�L�Ã�S���W�K�H�R�������×�Q�J���W�K�á�L�����J�L�i���G�«�X���W�K�Ã���J�L�ß�L���ÿ�m���ÿ�L�Å�X���F�K�Í�Q�K���J�L�§�P���K�k�Q�����������V�R���Y�ß�L���P�í�F���ÿ�Í�Q�K���W�K�i�Q�J��
�����Y�Å���P�»�W���E�µ�Q�J���W�U�m�ß�F���F���Q�J���W�K�·�Q�J���ÿ�Ï�D���F�K�t�Q�K���W�U�Ï�����J�L�~�S���J�L�§�P���i�S���O�õ�F���O�¥�P���S�K�i�W���W�U�R�Q�J���4�X�ê�������Y�j���P�ã���U�Ý�Q�J��
�V�í�F���P�X�D���W�K�õ�F���F�ë�D���Q�J�m�á�L���W�L�r�X���G�•�Q�J�����/�¥�P���S�K�i�W���F�§���Q���P���ÿ�m�ç�F���G�õ���E�i�R���G�X�\���W�U�u���T�X�D�Q�K���P�í�F������������ 

Several favourable factors are converging for H2 2026. A public sector base wage increase of 
8%, effective July 2026, is expected to support household consumption and retail revenue in 
subsequent months. Meanwhile, global oil prices have corrected more than 30% from their March 
peak to pre-geopolitical-tension levels, which should ease inflationary pressure in Q3 and expand 
real consumer purchasing power. Full-year inflation is expected to remain around 4.5%. 

�7�U�L�[�Q���Y�e�Q�J���7�K�c���W�U���u�Q�J���&�K�•�Q�J���N�K�R�i�Q�������6�W�R�F�N���0�D�U�N�H�W���2�X�W�O�R�R�N 

�7�K�Ï���W�U�m�á�Q�J���F�K�í�Q�J���N�K�R�i�Q���9�L�Ë�W���1�D�P���G�õ���N�L�Ã�Q���W�L�Ã�S���W�é�F���Y�±�Q���ÿ�Ý�Q�J���W�U�R�Q�J���Y�•�Q�J���W�t�F�K���O�Ê�\�� �Y�j���S�K�k�Q���K�y�D��
�W�U�R�Q�J���4�X�ê�������������������W�U�m�ß�F���N�K�L���W�u�P���N�L�Ã�P���Q�K�Ï�S���W���Q�J���E�í�W���S�K�i���K�k�Q���Y�j�R���F�X�Õ�L���Q���P���N�K�L���F�i�F���\�Ã�X���W�Õ���K�Û���W�U�ç��
�K�Ý�L���W�é���U�}���Q�p�W���K�k�Q�������Ï�Q�K���J�L�i���W�K�Ï���W�U�m�á�Q�J���ã���P�í�F���3���(���G�õ���S�K�y�Q�J���Q���P�������������W�U�r�Q���������O�«�Q�����O�R�¥�L���W�U�ï���Q�K�y�P��
�9�L�Q�J�U�R�X�S�������S�K�§�Q���i�Q�K���F�z�Q���F�k���K�Ý�L���F�K�Ñ�Q���O�Ñ�F���K�©�S���G�¯�Q���ã���Q�K�L�Å�X���F�Ù���S�K�L�Ã�X�����'�ó���O�L�Ë�X���O�Ï�F�K���V�ñ���F�K�R���W�K�©�\���9�1-
�,�Q�G�H�[���J�K�L���Q�K�±�Q���O�ç�L���V�X�©�W���G�m�k�Q�J���W�U�R�Q�J���W�K�i�Q�J�������ã���J�«�Q�����������V�Õ���Q���P���N�Ç���W�ï���������������W�X�\���Q�K�L�r�Q���i�S���O�õ�F��
�F�K�Õ�W���O�á�L���V�D�X���P�•�D���F�{�Q�J���E�Õ���N�Ã�W���T�X�§���N�L�Q�K���G�R�D�Q�K���4�X�ê�������F�y���W�K�Ç���W�¥�R���E�L�Ã�Q���ÿ�Ý�Q�J���Q�J�³�Q���K�¥�Q�� 

�9�Å���P�é�F���W�L�r�X���F�X�Õ�L���Q���P�����F�i�F���F�{�Q�J���W�\���F�K�í�Q�J���N�K�R�i�Q���ÿ�m�D���U�D���G�õ���E�i�R���W�ï���������������ÿ�Ã�Q���W�U�r�Q���������������ÿ�L�Ç�P����
�6�6�,�� �5�H�V�H�D�U�F�K�� �G�õ�� �E�i�R�� ������������ �ÿ�L�Ç�P���� �7���Q�J�� �W�U�m�ã�Q�J�� �O�ç�L�� �Q�K�X�±�Q�� �G�R�D�Q�K�� �Q�J�K�L�Ë�S�� �Q�L�r�P�� �\�Ã�W�� �Q���P�� ����������
�ÿ�m�ç�F���G�õ���E�i�R���ÿ�¥�W���N�K�R�§�Q�J�������������Y�ß�L���F�i�F���Q�J�k�Q���K�j�Q�J�����E�i�Q���O�¿�����Y�±�W���O�L�Ë�X���[�k�\���G�õ�Q�J�����F�D�R���V�X��và hàng tiêu 
�G�•�Q�J���O�j���Q�K�ó�Q�J���Q�K�y�P���Q�J�j�Q�K���ÿ�«�X���W�j�X�� 

Vietnam's stock market is expected to continue oscillating within an accumulation and rotation 
phase in Q3 2026, before seeking a more decisive upside move towards year-end as supportive 
catalysts crystallise more clearly. Market valuation at a forward P/E above 10x for 2026 
(excluding Vingroup) reflects selective opportunities across individual stocks. Historical 
seasonality data shows VN-Index has delivered positive returns in July in close to 70% of���\�H�D�U�V��
since 2011, although profit-taking pressure following Q2 earnings releases may introduce short-
term volatility. 

On year-end targets, domestic brokers project a range from 1,920 to above 2,000 points: SSI 
Research forecasts 1,920 points. Listed corporate earnings growth for 2026 is projected at 
approximately 21%, led by banking, retail, construction materials, rubber, and consumer sectors. 

�1�k�Q�J���K�9�Q�J���W�K�c���W�U���u�Q�J���²  �<�W�X���W�i���G�j�L���K�9�Q���T�X�D�Q���W�U�e�Q�J�������0�D�U�N�H�W���8�S�J�U�D�G�H���²  Key Long -Term 
Catalyst  

�&�Ý�W���P�Õ�F���T�X�D�Q���W�U�Ñ�Q�J���Q�K�©�W���W�U�R�Q�J���W�U�X�Q�J���K�¥�Q���O�j���Y�L�Ë�F���)�7�6�(���5�X�V�V�H�O�O���Q�k�Q�J���K�¥�Q�J���9�L�Ë�W���1�D�P���O�r�Q���W�K�Ï���W�U�m�á�Q�J��
�P�ß�L���Q�Ù�L���W�K�í���F�©�S�����6�H�F�R�Q�G�D�U�\���(�P�H�U�J�L�Q�J���0�D�U�N�H�W�������F�y���K�L�Ë�X���O�õ�F���W�ï���Q�J�j�\�������������������������6�õ���N�L�Ë�Q���Q�j�\���G�õ��
�N�L�Ã�Q���W�K�X���K�~�W���m�ß�F���W�t�Q�K���N�K�R�§�Q�J�����������W�ù���8�6�'���G�z�Q�J���Y�Õ�Q���W�K�é���ÿ�Ý�Q�J���W�t�F�K���O�Ê�\���Y�j�R �F�i�F���F�Ù���S�K�L�Ã�X���W�U�R�Q�J���U�Ù��
�F�K�Í���V�Õ�����Y�ß�L���F�i�F���F�Ù���S�K�L�Ã�X���Y�Õ�Q���K�y�D���O�ß�Q���Q�K�m���9�,�&�����a�8�6�'�����������W�U�L�Ë�X�������+�3�*�����a�8�6�'�����������W�U�L�Ë�X�������9�+�0��
���a�8�6�'�����������W�U�L�Ë�X�����Y�j���9�3�%�����a�8�6�'���������W�U�L�Ë�X�����ÿ�m�ç�F���N�ä���Y�Ñ�Q�J���Q�K�±�Q���O�m�ç�Q�J���Y�Õ�Q���Y�j�R���Q�K�L�Å�X���Q�K�©�W�� Kinh 
�Q�J�K�L�Ë�P���O�Ï�F�K���V�ñ���W�ï���F�i�F���W�K�Ï���W�U�m�á�Q�J���ÿ�m���Q�k�Q�J���K�¥�Q�J���W�U�m�ß�F���ÿ�y�����.�X�Z�D�L�W�����¦���5�±�S���;�r���Ò�W����Pakistan) cho 
�W�K�©�\���W�K�Ï���W�U�m�á�Q�J���W�K�m�á�Q�J���F�y���G�L�É�Q���E�L�Ã�Q���W�t�F�K���F�õ�F���W�U�R�Q�J�������Q���P���W�U�m�ß�F���N�K�L���ÿ�m�ç�F���Q�k�Q�J���K�¥�Q�J���F�K�t�Q�K���W�K�í�F�� 

�9�Å���G�j�L���K�¥�Q�����0�6�&�,���ÿ�m���F�y���ÿ�i�Q�K���J�L�i���W�t�F�K���F�õ�F���K�k�Q���Y�Å���W�L�Ã�Q���W�U�u�Q�K���F�§�L���F�i�F�K���F�ë�D���9�L�Ë�W���1�D�P�����W�X�\���Q�K�L�r�Q��
�Y�L�Ë�F���ÿ�m�D���9�L�Ë�W���1�D�P���Y�j�R���U�Ù���0�6�&�,���7�K�Ï���W�U�m�á�Q�J���P�ß�L���Q�Ù�L���Q�K�L�Å�X���N�K�§���Q���Q�J���V�Á���G�L�É�Q���U�D���V�ß�P���Q�K�©�W���Y�j�R��
�Q���P���������������S�K�é���W�K�X�Ý�F���Y�j�R���Y�L�Ë�F���K�R�j�Q���W�K�L�Ë�Q���F�k���F�K�Ã �ÿ�Õ�L���W�i�F���W�K�D�Q�K���W�R�i�Q���E�•���W�U�ï���W�U�X�Q�J���W�k�P��(CCP) và 
�F�i�F���F�§�L���F�i�F�K���K�¥���W�«�Q�J���W�K�Ï���W�U�m�á�Q�J���O�L�r�Q���T�X�D�Q�� 



�4�X�û���(�7�)���6�6�,�$�0��VNFIN LEAD/ SSIAM VNFIN LEAD ETF  
 
�%�È�2���&�È�2���&�ê�$���&�Ð�1�*���7�<���4�8�¦�1���/�é���4�8�ú��QUÝ II �1���0��������6 ���7�,�Â�3���7�+�(�2�� 
REPORT OF THE FUND MANAGEMENT COMPANY Q2 2026 (CONTINUED) 

 

11 
 

The most significant medium-term catalyst is FTSE Russell's upgrade of Vietnam to Secondary 
Emerging Market status, effective 21 September 2026. This milestone is expected to attract an 
estimated USD 1.5 billion of cumulative passive inflows into index constituents, with large-cap 
stocks such as VIC (~USD 501 million), HPG (~USD 104 million), VHM (~USD 101 million) and 
VPB (~USD 71 million) estimated to receive the largest inflows. Historical precedent from 
previously upgraded markets (Kuwait, Saudi Arabia, Pakistan) shows that equity markets tend 
to perform positively during the 5-year period leading up to formal upgrade. 

Looking further ahead, MSCI has adopted a more constructive stance on Vietnam's reform 
progress, but formal inclusion in the MSCI Emerging Markets index is expected no earlier than 
2027, contingent on the implementation of the central clearing counterparty (CCP) mechanism 
and related market infrastructure reforms. 

���c�Q�K���J�L�i���Y�j���7�U�L�[�Q���Y�e�Q�J���'�z�Q�J���W�L�Y�Q�������9�D�O�X�D�W�L�R�Q���D�Q�G���&�D�S�L�W�D�O���)�O�R�Z���2�X�W�O�R�R�N 

�9�Õ�Q���K�y�D���W�K�Ï���W�U�m�á�Q�J���F�K�í�Q�J���N�K�R�i�Q���9�L�Ë�W���1�D�P���ÿ�¥�W���N�K�R�§�Q�J�����������*�'�3���²  �Y�¯�Q���W�K�©�S���K�k�Q���ÿ�i�Q�J���N�Ç���V�R��
�Y�ß�L���P�í�F���W�U�X�Q�J���E�u�Q�K���F�ë�D���F�i�F���W�K�Ï���W�U�m�á�Q�J���P�ß�L���Q�Ù�L���W�U�R�Q�J���N�K�X���Y�õ�F���²  �F�K�R���W�K�©�\���F�z�Q���Q�K�L�Å�X���G�m���ÿ�Ï�D���W���Q�J��
�W�U�m�ã�Q�J�� �Y�Å�� �F�K�L�Å�X�� �V�k�X�� �F�ë�D�� �W�K�Ï�� �W�U�m�á�Q�J���� �6�Õ�� �W�j�L�� �N�K�R�§�Q�� �Q�K�j�� �ÿ�«�X�� �W�m�� �F�i�� �Q�K�k�Q�� �Y�m�ç�W�� ���������� �W�U�L�Ë�X���� �W���Q�J��
�������������V�R���Y�ß�L���F�X�Õ�L���Q���P���������������S�K�§�Q���i�Q�K���V�õ���W�K�D�P���J�L�D���Q�J�j�\���F�j�Q�J���U�Ý�Q�J���U�m�L���F�ë�D���Q�K�j���ÿ�«�X���W�m���W�U�R�Q�J��
�Q�m�ß�F���Y�j���Q�Å�Q���W�§�Q�J���W�K�D�Q�K���N�K�R�§�Q���E�Å�Q���Y�ó�Q�J���K�k�Q�� 

�7�U�R�Q�J�� �Q�J�³�Q�� �K�¥�Q���� �W�K�Ï�� �W�U�m�á�Q�J���F�«�Q���W�K�H�R���G�}�L�� �V�i�W���G�L�É�Q�� �E�L�Ã�Q���� �N�Ã�W���T�X�§���N�L�Q�K���G�R�D�Q�K���4�X�ê������ �F�ë�D�� �G�R�D�Q�K��
�Q�J�K�L�Ë�S���Q�L�r�P���\�Ã�W�����W�L�Ã�Q���ÿ�Ý���J�L�§�L���Q�J�k�Q���ÿ�«�X���W�m���F�{�Q�J���W�K�H�R���W�ï�Q�J���W�K�i�Q�J�����[�X���K�m�ß�Q�J���G�õ���W�U�ó���Q�J�R�¥�L���K�Õ�L���Y�j��
�W�ù���J�L�i���8�6�'���9�1�'�����Y�j���F�i�F���W�t�Q���K�L�Ë�X���W�ï���ÿ�ç�W���J�L�§�L���Q�J�k�Q���ÿ�«�X���W�L�r�Q���O�L�r�Q���T�X�D�Q���ÿ�Ã�Q���Q�k�Q�J���K�¥�Q�J���)�7�6�(���Y�j�R��
tháng 9/2026. 

Vietnam's stock market capitalisation stands at approximately 56% of GDP �²  materially below 
the regional emerging market average �²  indicating significant room for deepening capital 
markets. The number of individual investor accounts exceeded 13.16 million, up 10.8% from end-
2025, reflecting growing retail participation and a more sustainable liquidity foundation. 

In the near term, key variables to monitor closely include: Q2 2026 corporate earnings results for 
listed companies; monthly public investment disbursement progress; foreign exchange reserve 
trends and USD/VND dynamics; and signals from the first FTSE-upgrade-related passive inflows 
in September 2026. 
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7.  THÔNG TIN KHÁC/ OTHER INFORMATION  
  
 �1�J�m�á�L�����L�Å�X���K�j�Q�K���4�X�û/ �7�K�H���)�X�Q�G�¶�V���0�D�Q�D�J�H�U 

�Ð�Q�J���1�J�X�\�É�Q���%�i���+�X�\ 

�*�L�i�P�����Õ�F�����«�X���7�m 

Portfolio Manager 

 

�*�L�D���Q�K�±�S���6�6�,�$�0���W�ï���Q���P���������������{�Q�J���+�X�\���K�L�Ë�Q���O�j���*�L�i�P�����Õ�F�����«�X��
�7�m���F�ë�D���6�6�,�$�0�����Ð�Q�J���+�X�\���F�y���Q�K�L�Å�X���Q���P���N�L�Q�K���Q�J�K�L�Ë�P���W�U�R�Q�J���O�­�Q�K��
�Y�õ�F�� �S�K�k�Q�� �W�t�F�K���� �ÿ�«�X�� �W�m���� �W�U�m�ß�F�� �ÿ�y�� �{�Q�J�� �W�ï�Q�J�� �O�j�� �3�K�y�� �*�L�i�P�� ���Õ�F��
���«�X���7�m�����6�6�,�$�0�������*�L�i�P���ÿ�Õ�F���3�K�k�Q���W�t�F�K�����9�1�'�,�5�(�&�7�������*�L�i�P�����Õ�F��
�7�m���9�©�Q�����«�X���7�m�����.�,�6�������Y�j���&�K�X�\ên viên phân tích (TVSI). 

Joining SSIAM in 2015, Mr. Huy is currently the Chief 
Investment Officer of SSIAM. He has many years of 
experience in investment analysis, having previously served 
as Deputy Chief Investment Officer (SSIAM); Director of 
Analytics (VNDIRECT); Director of Investment Advisory (KIS); 
and Investment Analyst (TVSI). 

�Ð�Q�J���F�y���E�µ�Q�J���&�ñ���Q�K�k�Q���7�L�Ã�Q�J���$�Q�K���W�K�m�k�Q�J���P�¥�L���F�ë�D���W�U�m�á�Q�J�����¥�L��
�K�Ñ�F���1�J�R�¥�L���7�K�m�k�Q�J���+�j���1�Ý�L���Y�j���V�ã���K�ó�X���&�K�í�Q�J���F�K�Í���F�K�X�\�r�Q���J�L�D��
Phân tích Tài chính (CFA). 

He holds a Bachelor's degree in Business English from the 
Foreign Trade University in Hanoi and is a Chartered Financial 
Analyst (CFA). 

�Ð�Q�J���1�J�X�\�É�Q���7�U�Ñ�Q�J���+�•�Q�J 

Mr. Nguyen Trong Hung  

�*�L�i�P���ÿ�Õ�F�����«�X���W�m 

Portfolio Manager 

 

�Ð�Q�J�� �+�•�Q�J�� �J�L�D�� �Q�K�±�S�� �6�6�,�$�0�� �W�ï�� �Q���P�� �����������Y�j�� �K�L�Ë�Q�� �Q�D�\�� �O�j�� �3�K�y��
�*�L�i�P�����Õ�F�����«�X���7�m�����W�K�õ�F���K�L�Ë�Q���ÿ�«�X���W�m���F�K�R���F�i�F���G�D�Q�K���P�é�F���ë�\���W�K�i�F����
và �F�i�F���T�X�û��khác �F�ë�D���6�6�,�$�0�� 

Mr. Hung joins SSIAM since 2013 and is currently Associate 
Portfolio Manager, responsible for portfolio investment and 
other investment funds of SSIAM. 

�Ð�Q�J���+�•�Q�J���F�y���Q�K�L�Å�X���Q���P���N�L�Q�K���Q�J�K�L�Ë�P���W�U�R�Q�J���O�­�Q�K���Y�õ�F���W�j�L���F�K�t�Q�K��
�E�D�R���J�×�P���K�k�Q�������Q���P���N�L�Q�K���Q�J�K�L�Ë�P���O�j�P���7�U�m�ã�Q�J���S�K�z�Q�J���P�{�L���J�L�ß�L��
�W�¥�L���&�{�Q�J���W�\���&�Ù���S�K�«�Q���F�K�í�Q�J���N�K�R�i�Q���6�6�,���Y�j���7�U�m�ã�Q�J���ÿ�¥�L���G�L�Ë�Q���J�L�D�R��
�G�Ï�F�K���F�K�R���F�{�Q�J���W�\���&�Ù���S�K�«�Q���F�K�í�Q�J���N�K�R�i�Q���6�6�,���W�¥�L���6�ã���*�L�D�R���'�Ï�F�K��
�&�K�í�Q�J���.�K�R�i�Q���+�j���1�Ý�L���Y�j���+�×���&�K�t���0�L�Q�K�� 

Mr. Hung has many years of experience in the field of analysis 
and investment, including over 7 years of experience in 
positions of Head of Brokerage for SSI Securities Corporation, 
Chief Deputy Representative (SSI) at Hanoi and Ho Chi Minh 
City Stock Exchange. 

�Ð�Q�J���+�•�Q�J���F�y���E�µ�Q�J���7�K�¥�F���V�­ Q�X�§�Q���W�U�Ï���.�L�Q�K���'�R�D�Q�K���(�0�%�$ �Y�j���E�µ�Q�J��
�&�ñ���Q�K�k�Q���N�L�Q�K���W�Ã���W�ï �W�U�m�á�Q�J�����¥�L���K�Ñ�F���.�L�Q�K���7�Ã���4�X�Õ�F���'�k�Q�� 

He holds a Bachelor of Economics and Master of Business 
Administration EMBA from National Economics University. 
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Ban ���¥�L���G�L�Ë�Q���4�X�û/ Board of Representatives  
 

 
Ông �9�Ê���&�m�á�Q�J 

Mr. Vu Cuong  

�&�K�ë���W�Ï�F�K 

Chairman 

 

 

�Ð�Q�J���9�Ê���&�m�á�Q�J���K�L�Ë�Q���O�j���&�K�ë���W�Ï�F�K���+�Ý�L�����×�Q�J���4�X�§�Q���7�U�Ï Công �7�\���&�Ù��
�3�K�«�Q �;�Ã�S��H�¥�Q�J��Tín N�K�L�Ë�P�� �6�	�,���� �W�K�j�Q�K���Y�L�r�Q�� �+�Ý�L�����×�Q�J���4�X�§�Q���7�U�Ï��
�&�{�Q�J���7�\���&�Ù���3�K�«�Q���%�L�E�L�F�D.  

Mr. Vu Cuong is currently the Chairman of S&I Ratings Joint 
Stock Company (S&I Ratings) and a member of the Board of 
Directors of Bibica Corporation.  

�7�U�m�ß�F���ÿ�y�����Ð�Q�J���&�m�á�Q�J���ÿ�m���F�y�������Q���P���N�L�Q�K���Q�J�K�L�Ë�P���O�j���7�Ù�Q�J���*�L�i�P��
���Õ�F�� �&�{�Q�J�� �7�\�� �7�1�+�+�� �7�m�� �9�©�Q�� �1�'�+���� ���� �Q���P�� �O�j�P�� �*�L�i�P�� ���Õ�F���� �3�K�y��
�*�L�i�P�����Õ�F�����«�X���7�m���&�{�Q�J���7�\���7�1�+�+���4�X�§�Q���/�ê���4�X�û���6�6�,���������Q���P���O�j�P��
�*�L�i�P�����Õ�F���3�K�k�Q���7�t�F�K���&�{�Q�J���7�\���&�Ù���3�K�«�Q���&�K�í�Q�J���.�K�R�i�Q���6�6�,���Y�j������
�Q���P���O�j���J�L�§�Q�J���Y�L�r�Q�����¥�L���+�Ñ�F���1�J�R�¥�L���7�K�m�k�Q�J�� 

Previously, he had 7 years of experience as CEO of NDH 
Consulting Co., Ltd., 2 years as Portfolio Manager, Deputy 
Portfolio Manager of SSI Asset Management Co., Ltd, 4 years 
as Director of Analysis of SSI Securities Corporation and 6 years 
as a lecturer at Foreign Trade University. 

�Ð�Q�J���&�m�á�Q�J���F�y���E�µ�Q�J���&�ñ���Q�K�k�Q���N�L�Q�K���W�Ã�����¥�L���+�Ñ�F���1�J�R�¥�L���7�K�m�k�Q�J���Y�j��
�7�K�¥�F���V�û���T�X�§�Q���O�ê���W�j�L���F�K�t�Q�K���T�X�Õ�F���W�Ã���7�U�m�á�Q�J���.�L�Q�K���'�R�D�Q�K���W�K�X�Ý�F�����¥�L��
�+�Ñ�F���%�U�D�Q�G�H�L�V�����+�R�D���.�ä���� 

Mr. Cuong holds a Bachelor's degree in Economics from Foreign 
Trade University and a Master's degree in International Financial 
Management from the Brandeis University Business School 
(USA). 

 
�Ð�Q�J���%�•�L���1�J�Ñ�F���%�u�Q�K 

Mr. Bui Ngoc Binh  

�7�K�j�Q�K���Y�L�r�Q���ÿ�Ý�F���O�±�S 

Independent member 

�Ð�Q�J���%�u�Q�K���F�y���N�L�Ã�Q���W�K�í�F���F�K�X�\�r�Q���P�{�Q���Y�ó�Q�J���Y�j�Q�J���Q�K�L�Å�X���Q���P���N�L�Q�K��
�Q�J�K�L�Ë�P���W�t�F�K���O�Ê�\���W�U�R�Q�J���O�­�Q�K���Y�õ�F�����N�L�Ç�P���W�R�i�Q�����N�Ã���W�R�i�Q�����W�m���Y�©�Q���S�K�k�Q��
�W�t�F�K���W�j�L���F�K�t�Q�K�����W�m���Y�©�Q���W�K�X�Ã�����W�K�­�P���ÿ�Ï�Q�K���J�L�i�����W�m���Y�©�Q���[�i�F���ÿ�Ï�Q�K���J�L�i���W�U�Ï��
�G�R�D�Q�K���Q�J�K�L�Ë�S���F�K�R���P�é�F���ÿ�t�F�K���F�Ù���S�K�«�Q���K�y�D�����W�m���Y�©�Q���P�X�D�����E�i�Q�����V�i�S��
�Q�K�±�S���G�R�D�Q�K���Q�J�K�L�Ë�S�����0�	�$�������W�m���Y�©�Q���W�i�L���F�©�X���W�U�~�F���G�R�D�Q�K���Q�J�K�L�Ë�S�����*�L�D��
�Q�K�±�S���9�$�&�2���W�ï���Q���P���������������K�L�Ë�Q���Ð�Q�J���O�j���3�K�y���7�Ù�Q�J���*�L�i�P���ÿ�Õ�F���&�{�Q�J��
�7�\���7�1�+�+�� �.�L�Ç�P���7�R�i�Q���9�$�&�2�����ÿ�m���W�U�õ�F���W�L�Ã�S���W�Ù���F�K�í�F�����F�K�Í���ÿ�¥�R���W�K�õ�F��
�K�L�Ë�Q���Y�j���T�X�§�Q���O�ê���N�û���W�K�X�±�W�����N�L�Ç�P���V�R�i�W���F�K�©�W���O�m�ç�Q�J���N�L�Ç�P���W�R�i�Q���W�m���Y�©�Q����
�W�K�­�P�� �ÿ�Ï�Q�K�� �J�L�i�� �F�K�R �K�j�Q�J�� �Q�J�K�u�Q�� �O�m�ç�W�� �N�K�i�F�K�� �K�j�Q�J�� �O�j�� �F�i�F�� �G�R�D�Q�K��
�Q�J�K�L�Ë�S���W�U�R�Q�J���Q�m�ß�F�����F�i�F���G�R�D�Q�K���Q�J�K�L�Ë�S���F�y���Y�Õ�Q���ÿ�«�X���W�m���Q�m�ß�F���Q�J�R�j�L����
�F�i�F���F�{�Q�J���W�\���Q�L�r�P���\�Ã�W�����F�i�F���W�Ù���F�K�í�F���S�K�i�W���K�j�Q�K�����F�i�F���F�{�Q�J���W�\���F�K�í�Q�J��
�N�K�R�i�Q���� �F�i�F�� �G�õ�� �i�Q�� �T�X�Õ�F�� �W�Ã�� �Y�j�� �O�X�{�Q�� �ÿ�m�ç�F�� �N�K�i�F�K�� �K�j�Q�J�� �W�t�Q��
�Q�K�L�Ë�P���×�ÿ�i�Q�K���J�L�i���F�D�R�����7�U�m�ß�F���N�K�L���J�L�D���Q�K�±�S���9�$�&�2�����Ð�Q�J���ÿ�m���W�ï�Q�J���O�j��
�3�K�y�� �7�Ù�Q�J�� �*�L�i�P�� �ÿ�Õ�F�� �S�K�é�� �W�U�i�F�K�� �N�L�Ç�P�� �W�R�i�Q�� �F�ë�D�� �&�{�Q�J�� �7�\�� �7�1�+�+��
�.�L�Ç�P���7�R�i�Q���4�X�Õ�F���*�L�D���9�,�$. 
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Mr. Binh has many years of experience in auditing; accounting; 
finance consulting/analysis; tax consulting; valuation; 
determining corporation value consulting for the purpose of 
equitization, consulting on purchase, sale, M&A, corporate 
restructuring. Join VACO since 1998 currently, he is the Deputy 
General Director of VACO Auditing Limited Company who has 
directly advised, audited, valuated, advised on conversion of 
financial reports and advised on operations for many big 
domestic and foreign groups including state-owned group, 
multinational group, foreign invested enterprises and listed 
companies or public companies, securities companies, 
international projects and he is always trusted and appreciated 
by customers. Prior to joining VACO, he was the Deputy General 
Director in charge of Auditing of VIA National Audit Limited 
Company. 

�Ð�Q�J���%�u�Q�K���F�y���E�µ�Q�J���&�ñ���1�K�k�Q���.�L�Q�K���7�Ã���1�J�j�Q�K���1�J�k�Q���+�j�Q�J�������¥�L���+�Ñ�F��
�.�L�Q�K���7�Ã���4�X�Õ�F���'�k�Q�����7�K�¥�F���6�û���.�Ã���7�R�i�Q�����3�K�k�Q���7�t�F�K���7�j�L���&�K�t�Q�K�����¥�L��
�+�Ñ�F���/�D�W�U�R�E�H�����$�X�V�W�U�D�O�L�D�����&�K�í�Q�J���&�K�Í���.�L�Ç�P���7�R�i�Q���9�L�r�Q�����&�3�$�����F�ë�D��
�%�Ý���7�j�L���&�K�t�Q�K���� 

�0�U���� �%�L�Q�K�� �K�R�O�G�V�� �D�� �E�D�F�K�H�O�R�U�¶�V�� �G�H�J�U�H�H�� �L�Q�� �%�D�Q�N�L�Q�J�� �I�R�U�P�� �+�D�Q�R�L��
�1�D�W�L�R�Q�D�O�� �(�F�R�Q�R�P�L�F�V�� �8�Q�L�Y�H�U�V�L�W�\���� �D�� �P�D�V�W�H�U�¶�V�� �G�H�J�U�H�H�� �L�Q��
professional accounting from LaTrobe University, Australia, a 
�0�D�V�W�H�U�¶�V���G�H�J�U�H�H���L�Q���)�L�Q�D�Q�F�L�D�O���$�Q�D�O�\�V�L�V���I�U�R�P���/�D�7�U�R�E�H���8�Q�L�Y�H�U�V�L�W�\����
Australia, and VACPA issues by Ministry of Finance. 

�%�j���7�{���0�L�Q�K���+�m�k�Q�J 

Ms. To Minh Huong  
 
�7�K�j�Q�K���Y�L�r�Q���ÿ�Ý�F���O�±p 
Independent member 

�%�j�� �+�m�k�Q�J�� �K�L�Ë�Q�� �W�¥�L�� �O�j�� �7�Ù�Q�J�� �J�L�i�P�� �ÿ�Õ�F�� �&�{�Q�J�� �7�\�� �&�Ù�� �3�K�«�Q�� �&�{�Q�J��
�1�J�K�Ë���%�i�F���6�û���%�r�Q���%�¥�Q���� 

Ms. Huong is General Director of Doctor for you Technology Joint 
Stock Company.  

�7�U�m�ß�F�� �N�K�L�� �W�K�D�P�� �J�L�D�� �&�{�Q�J�� �7�\�� �&�Ù�� �3�K�«�Q�� �&�{�Q�J�� �1�J�K�Ë�� �%�i�F�� �6�û�� �%�r�Q��
�%�¥�Q�����%�j���+�m�k�Q�J���F�y���Q�K�L�Å�X���Q���P���N�L�Q�K���Q�J�K�L�Ë�P���W�U�R�Q�J���K�R�¥�W���ÿ�Ý�Q�J���S�K�k�Q��
�W�t�F�K���ÿ�«�X���W�m���F�K�í�Q�J���N�K�R�i�Q���Y�j���T�X�§�Q���O�ê���W�j�L���V�§�Q�����%�j���+�m�k�Q�J���O�j���7�Ù�Q�J��
�*�L�i�P�����Õ�F���Y�j���W�K�j�Q�K���Y�L�r�Q���+�Ý�L�����×�Q�J���4�X�§�Q���7�U�Ï���F�ë�D���&�{�Q�J���7�\���&�Ù���3�K�«�Q��
�&�K�í�Q�J���.�K�R�i�Q���0�R�U�J�D�Q �6�W�D�Q�O�H�\���+�m�ß�Q�J���9�L�Ë�W���W�ï���Q���P���������������7�U�m�ß�F��
�N�K�L���O�j�P���Y�L�Ë�F���W�¥�L���&�{�Q�J���7�\���&�Ù���3�K�«�Q���&�K�í�Q�J���.�K�R�i�Q���0�R�U�J�D�Q���6�W�D�Q�O�H�\��
�+�m�ß�Q�J���9�L�Ë�W���� �%�j���+�m�k�Q�J���O�j�� ���×�Q�J���V�õ�����S�D�U�W�Q�H�U�����Y�j���*�L�i�P�����Õ�F�����«�X��
�7�m�����&�,�2�����W�¥�L���9�L�H�W�Q�D�P���3�D�U�W�Q�H�U�V���/�/�&�����S�K�é���W�U�i�F�K���F�i�F���Y�©�Q���ÿ�Å���ÿ�«�X���W�m��
�Y�j���T�X�§�Q���O�ê���G�D�Q�K���P�é�F���ÿ�«�X���W�m���W�ï���Q���P������05-�������������7�ï���Q���P����������-
������������ �%�j�� �+�m�k�Q�J�� �O�j�� �S�K�é�� �W�U�i�F�K�� �Q�K�y�P�� �F�ë�D�� �'�õ�� �i�Q�� �%�D�V�H�O�� ���� �1�J�k�Q��
�+�j�Q�J���%�D�Q�N���:�H�V�W���F�ë�D���Ò�F���Y�j���W�U�m�ß�F���ÿ�y�����E�j���O�j���&�K�X�\�r�Q���J�L�D���S�K�k�Q���W�t�F�K��
�W�t�Q���G�é�Q�J���F�i�F���N�K�i�F�K���K�j�Q�J���W�Ù���F�K�í�F���O�ß�Q�����S�K�é���W�U�i�F�K���T�X�D�Q���K�Ë���N�K�i�F�K��
�K�j�Q�J���Y�ß�L���F�i�F���W�Ù���F�K�í�F���O�ß�Q���F�ë�D���&�L�W�L�E�D�Q�N���1���$���+�j���1�Ý�L���� 

Before participating in Doctor for You Technology Joint Stock 
Company, Ms. Huong has many years of experience in securities 
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investment analysis and asset management. Ms. Huong was 
General Director and member of the Board of Directors of 
Morgan Stanley Huong Viet Securities Joint Stock Company 
from 2007 to April 2020. Before working at Morgan Stanley 
Huong Viet Securities Joint Stock Company, Ms. Huong is a 
Partner and an Investment Officer (CIO) at Vietnam Partners 
LLC, in charge of investment issues and portfolio management 
from 2005-2007. From 2002-2004, Ms. Huong was the team 
leader of West Bank Basel 2 Project in Australia and before that, 
she was a Credit Analyst for large institutional clients, in charge 
of customer relations with other a major organization of Citibank 
NA Hanoi.  

�%�j���+�m�k�Q�J���F�y���E�µ�Q�J���F�ñ���Q�K�k�Q���Q�J�j�Q�K���W�j�L���F�K�t�Q�K���Q�J�k�Q���K�j�Q�J���F�ë�D�����¥�L��
�+�Ñ�F���6�R�X�W�K���$�X�V�W�U�D�O�L�D�����$�X�V�W�U�D�O�L�D���Y�j���E�µ�Q�J���W�K�¥�F���V�û���Q�J�k�Q���K�j�Q�J�����W�K�¥�F��
�V�û���N�L�Q�K���W�Ã���W�j�L���F�K�t�Q�K���F�ë�D���7�U�m�á�Q�J�����¥�L���+�Ñ�F���0�D�V�V�H�\�����1�H�Z���=�H�D�O�D�Q�G����
���×�Q�J���W�K�á�L�����E�j���+�m�k�Q�J���F�Ê�Q�J���F�y���F�K�í�Q�J���F�K�Í���K�j�Q�K���Q�J�K�Å���T�X�§�Q���O�ê���T�X�û��
�G�R���ê�\���%�D�Q���&�K�í�Q�J���.�K�R�i�Q���1�K�j���1�m�ß�F���F�©�S�� 
Ms. Huong holds a bachelor's degree in banking and finance from 
the University of South Australia, Australia and a master's degree 
in banking and a master's degree in economics and finance from 
Massey University, New Zealand. At the same time, Ms. Huong 
also has a fund management practice certificate issued by the 
State Securities Commission. 

�%�j���1�J�X�\�É�Q��Mai Chi  

Ms. Nguyen Mai Chi  

Thành viên 

Member 

�%�j���&�K�L���K�L�Ë�Q���O�j���&�K�X�\�r�Q���9�L�r�Q���/�X�±�W���Y�j���.�L�Ç�P���6�R�i�W���7�X�k�Q���7�K�ë�����&�{�Q�J��
�7�\���7�1�+�+���4�X�§�Q���/�ê���4�X�û���6�6�,���� �%�j���&�K�L���F�y���Q�K�L�Å�X���Q���P���N�L�Q�K���Q�J�K�L�Ë�P��
�W�U�R�Q�J���O�­�Q�K���Y�õ�F���O�X�±�W�����7�U�m�ß�F���ÿ�y���E�j���O�j���F�K�X�\�r�Q���Y�L�r�Q���O�X�±�W���O�D�R���ÿ�Ý�Q�J���F�ë�D��
Công Ty TNHH Jellyfish HR. 

Ms. Chi is currently a Legal and Compliance Specialist at SSI 
Asset Management Company Limited. Ms.Chi has many years of 
experience in legal consulting, Previously, she worked as an 
employment law specialist at Jellyfish HR Company Limited. 

�%�j���&�K�L���O�j���W�K�¥�F���V�­���O�X�±�W�����W�U�m�á�Q�J�����¥�L���+�Ñ�F���4�X�Õ�F���*�L�D���+�j���1�Ý�L���± Khoa 
�/�X�±�W���Y�j���F�ñ���Q�K�k�Q���Q�J�j�Q�K���O�X�±�W�����W�U�m�á�Q�J�����¥�L���+�Ñ�F���/�X�±�W���+�j���1�Ý�L�����%�j���&�K�L��
�ÿ�m���ÿ�m�ç�F���F�©�S���F�K�í�Q�J���F�K�Í���K�j�Q�K���Q�J�K�Å���O�X�±�W���V�m�����+�Ñ�F���9�L�Ë�Q���7�m Pháp. 

Ms. Chi holds a Master of Laws from the Faculty of Law, Vietnam 
National University, Hanoi, and a Bachelor of Laws from Hanoi 
Law University. She has also been awarded a Lawyer Practicing 
Certificate by the Judicial Academy. 

 
 
 
 
 



�4�X�û���(�7�)���6�6�,�$�0��VNFIN LEAD/ SSIAM VNFIN LEAD ETF  
 
�%�È�2���&�È�2���&�ê�$���&�Ð�1�*���7�<���4�8�¦�1���/�é���4�8�ú��QUÝ II �1���0��������6 ���7�,�Â�3���7�+�(�2�� 
REPORT OF THE FUND MANAGEMENT COMPANY Q2 2026 (CONTINUED) 

 

16 
 

7.  THÔNG TIN KHÁC ���W�L�Ã�S���W�K�H�R��/ OTHER INFORMATION (continued) 

 
�%�D�Q�����L�Å�X���K�j�Q�K���6�6�,�$�0/ SSIAM Board of Management  

 

Bà �1�J�X�\�É�Q���1�J�Ñ�F���$�Q�K 

Ms. Nguyen Ngoc Anh  

�7�Ù�Q�J���*�L�i�P�����Õ�F�� 

Chief Executive Officer 

�%�j���1�J�Ñ�F���$�Q�K���O�j���7�Ù�Q�J���*�L�i�P�����Õ�F���F�ë�D���6�6�,�$�0���W�ï���W�K�i�Q�J������������������ 

Ms Ngoc Anh is the CEO of SSIAM since November 2022. 

�%�j���1�J�Ñ�F���$�Q�K��có �Q�K�L�Å�X �Q���P���N�L�Q�K���Q�J�K�L�Ë�P���O�j�P���Y�L�Ë�F���W�¥�L���&�{�Q�J���W�\��
�&�Ù���S�K�«�Q���&�K�í�Q�J���N�K�R�i�Q���6�6�,�����W�U�R�Q�J���ÿ�y���K�L�Å�X���Q���P���ÿ�§�P���Q�K�L�Ë�P���Y�Ï��
�W�U�t���*�L�i�P���ÿ�Õ�F���.�K�Õ�L���'�Ï�F�K���Y�é���1�J�k�Q���K�j�Q�J���ÿ�«�X���W�m�����,�%�����N�L�r�P���W�U�ç���O�ê��
�&�K�ë���7�Ï�F�K���+���4�7�����%�j���ÿ�m���G�¯�Q���G�³�W���N�K�Õ�L���,�%���F�ë�D���6�6�,���ÿ�¥�W���ÿ�m�ç�F���Q�K�L�Å�X��
�W�K�j�Q�K���W�õ�X���W�U�r�Q���W�K�Ï���W�U�m�á�Q�J. 

Ms. Ngoc Anh has many years of experience with SSI 
Securities Corporation JSC and acted as Managing Director 
and Head of Investment Banking Department, Cum. Assistant 
to the Chairman of SSI. She has lead Investment Banking of 
SSI to get many achievements in the market. 

�%�j���O�j���W�K�j�Q�K���Y�L�r�Q���+���4�7���F�ë�D���P�Ý�W���V�Õ���F�{�Q�J���W�\���Q�L�r�P���\�Ã�W���W�U�R�Q�J���F�i�F��
�O�­�Q�K���Y�õ�F���Q�K�m�����G�«�X���N�K�t, �W�K�õ�F���S�K�­�P, �G�Ï�F�K���Y�é���K�j�Q�J���N�K�{�Q�J���«  

She is the member of Board of Directors in several listed 
companies in various sectors including oil & gas, 
�F�R�Q�I�H�F�W�L�R�Q�D�U�\�����D�L�U�S�R�U�W���V�H�U�Y�L�F�H�« 

�%�j�� �1�J�Ñ�F�� �$�Q�K�� �F�y �7�K�¥�F�� �V�­�� �W�j�L�� �F�K�t�Q�K�� �F�ë�D�� �W�U�m�á�Q�J�� ���¥�L�� �K�Ñ�F��
Wollongong, Úc,  �E�µ�Q�J���0�%�$���F�ë�D���W�U�m�á�Q�J�����¥�L���K�Ñ�F���%�³�F���$�O�D�E�D�P�D, 
�+�R�D�� �.�ä, �E�µ�Q�J�� �F�ñ�� �Q�K�k�Q�� �N�L�Q�K�� �W�Ã�� �F�ë�D�� �W�U�m�á�Q�J�� ���¥�L�� �K�Ñ�F�� �.�L�Q�K�� �W�Ã��
�4�X�Õ�F�� �G�k�Q�� �Y�j�� �E�µ�Q�J �F�ñ�� �Qhân N�J�R�¥�L�� �Q�J�ó�� �F�ë�D�� �W�U�m�á�Q�J�� ���¥�L�� �K�Ñ�F��
�1�J�R�¥�L���Q�J�ó���9�L�Ë�W���1�D�P. 

Ms. Ngoc Anh holds a Bachelor Degree in Economics from 
National University of Economics, English Language from 
Vietnam University of Languages and International Studies, 
Master Degree in Finance from University of Wollongong 
(Australia) and MBA from University of North Alabama (USA). 

 

Bà Tô Thùy Linh  

Ms. To Thuy Linh  

�3�K�y���7�Ù�Q�J���*�L�i�P�����Õ�F 

Deputy Chief Executive Officer  

 
�%�j���/�L�Q�K���O�j���3�K�y���7�Ù�Q�J���J�L�i�P���ÿ�Õ�F���S�K�é���W�U�i�F�K���.�K�Õ�L���9�±�Q���K�j�Q�K���W�ï���F�ë�D��
�6�6�,�$�0���W�ï���W�K�i�Q�J���������������������7�U�m�ß�F���ÿ�y�����E�j���/�L�Q�K���O�j���*�L�i�P���ÿ�Õ�F���3�K�i�W��
�W�U�L�Ç�Q���6�§�Q���S�K�­�P���F�ë�D���6�6�,�$�0�� 

Ms. Linh is the Chief Operating Officer in charge of the 
Operations Division of SSIAM since November 2016. Prior to 
that Ms. Linh was the Product Development Manager of 
SSIAM. 
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�%�j���/�L�Q�K���F�y���E�µ�Q�J���7�K�¥�F���V�­���F�K�X�\�r�Q���Q�J�j�Q�K���1�J�k�Q���K�j�Q�J���F�ë�D���W�U�m�á�Q�J��
�8�Q�L�Y�H�U�V�L�W�\���R�I���1�H�Z���6�R�X�W�K���:�D�O�H�V���Y�j���&�ñ���Q�K�k�Q���F�K�X�\�r�Q���Q�J�j�Q�K���7�j�L��
�F�K�t�Q�K���Y�j���.�Ã���W�R�i�Q���F�ë�D���W�U�m�á�Q�J���8�Q�L�Y�H�U�V�L�W�\���R�I���6�\�G�Q�H�\�����Ò�F 

Ms. Linh holds a master's degree in Banking from the 
University of New South Wales, Australia and a BA degree in 
Finance and Accounting, from the University of Sydney. 

 
  
�+�j���1�Ý�L�����1�J�j�\�� 16 tháng 07 �Q���P��2026/ Hanoi, 16 July 2026 
Công T�\���7�1�+�+���4�X�§�Q��L�ê���4�X�û���6�6I/ SSI Asset Management Co.,Ltd 
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