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CAP NHAT Vi MO - THANG 1 2026

Tang trwd'ng manh trén dién rong trong thang 1

Pong lyc ting trwdng kinh té tiép tuc dwoc clng cé trong thang 1/2026, vdi san xuit cdng nghiép phuc héi manh, dong v8n FDI bén
vitng va tiéu dung ndi dia duy tri tich cyc trong dip Tét. M&c du ghi nhan tham hut thuong mai, ap lyc ty gid d3 gidm déng ké nhd nhu
cau VND theo mua va kiéu héi tdng cao.

San xuit ting trwdng 23.6% svck, véi da ting truwdng dién ra trén dién rong tai khip céc tinh thanh trén ca nwéc. Mirc ting nay
dugc céng hudng bdi hiéu rng mirc nén thap, do thang 1/2025 trung va&i ky nghi Tét Nguyén dan sém hon ndm nay, khién hoat dong
san xuat kinh doanh bi gian doan tam thi. San lwong cadc mat hang cha lyc ghi nhan mirc ting manh, bao gobm khoang san (+42% svck),
6 t6 (+37% svck) va vat liéu co ban (+35% svck). Chi s6 PMI dat 52.5 diém trong thang 1, cho thay diéu kién kinh doanh cai thién rd rét
ngay ti* dau ndm 2026. Hoat dong thuong mai qudc té tang tdc manh, véi xuat khau va nhap khiu lan lwot ting 29.7% va 49.0% svck,
phan 4nh xu huéng ddy manh sdn xuit va giao thuwong trudc ky nghi 8. Xét theo khu vic, xuat khau cta khéi FDI ting manh 42,2%
svck, trong khi khu viee trong nudc giam nhe 1.3% svck, khién thAm hut thuong mai dat 1.8 ty USD. Dong vén d4u tu tryc ti€p nuwdc
ngoai ti€p tuc duy tri tich cuc. VEn FDI dang ky mdi dat gan 1.5 ty USD (+14.4% svck), trong khi FDI gidi ngan dat gan 1.7 ty USD (+11.3%
svck), cao hon t8c d6 ghi nhan trong ndm 2025.

Tinh dén cudi thang 1, gidi ngan dAu tuv cdng dat 94.8% ké hoach, twong duong 33.02 ty USD trén téng k& hoach 33.83 ty USD clia ndm
2025. Riéng trong thang 1, gia tri gidi ngan wdc dat 3.4% k€& hoach nam, tuwong duong khoang 1.3 ty USD.
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Téng mirc ban 18 hang héa va dich vy trong thang 1/2026 ting 9.3% svck, twong dwong 6.3% theo gia thye, cho thdy xu hudng cai
thién bén vitrng cla tiéu dung ndi dia. Pang chu y, thang 1/2026 khdng trung véi Tét Nguyén dan, trong khi cing ky ndm trudc la thang
cao diém tiéu dung dip T&t, cang cling cb tin hiéu tich cwc cla cau ndi dia. Dong lyc chinh dén ti¥ nhu cau trong nudc 6n dinh va sy

phuc hdi manh cda du lich, v&i lugng khach qudc té ting 18.5% svck, dat 2.5 triéu lugt.
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Lam phat thang 1 van duy tri & mirc thap hon dang ké so v&i muc tiéu cta Chinh phtl va trong tam kiém soat ddi v&i thang can Tét.
CPI t8ng thé thing 1 tdng 2.53% svck (so vdi 3.48% svck trong thang 12/2025). So véi thang truwdc, CPI chi tdng 0.05% (so v&i 0.19% svtt
trong thang 12), do gid heo hoi, chi phi 8n uéng ngoai gia dinh (+0.44% svtt) va chi phi stra chita nha & (+0.6% svtt) ting nhe trudc Tét.
Nguoc lai, nhém giao théng gidm manh 2.32% svtt, kéo CPI chung gidm 0.23 diém phan trdm, nhd gid xdng dau gidm 5.34% svtt. Lam
phat co ban téng 3.19% svtt, cao hon CPI chung do nhém giao théng (yéu t6 kéo gidam CPI chung) duoc loai trir khoi ré tinh lam phét co
ban.
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CAP NHAT Vi MO - THANG 1 2026

Pong VND cho thay mirc dd 8n dinh dang ké trong thang 1/2026, ting 1.3% tir dau ndm trén thj trudng chinh thirc va phuc hoi khoang
6% trén thi trwdng phi chinh thirc so véi dinh thang 11, qua d6 thu hep déng ké chénh léch ty gia, bat chap tham huyt thuong mai 1.8 ty
USD. Sy 8n dinh nay duoc hd tro bdi dong kidu hdi déi dao dip cudi ndm, USD suy y&u (DXY gidm 1.4%) va nhu cau tién Dong tang cao
mang tinh mua vu trudc Tét Nguyén dan. Thanh khodn cai thién trong thang 1 cho phép NHNN hut rong 64,3 nghin ty ddng, kéo 13i suat
qua dém binh quan gidm xuéng 4.3% tlr mirc 6% trong thang 12. Tuy nhién, ap lwc thanh khodn quay tré lai vao ddu thang 2, buéc NHNN
bom thém khoang 1 ty USD thdéng qua nghiép vu hodn d&i ngoai té (FX swaps), nham 6n dinh méit bang I3i suat. Du ng OMO dat 321
nghin ty d6ng cudi thang 1, gidm so v&i 409 nghin ty ddng cubi ndm 2025.
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Sau mirc ting 41% trong nam 2025, chi s6 VNIndex tiép tuc duy tri da ting trong thang 1, déng clra & mirc 1.829 diém (+2,5%).
Nhém & phiéu Vingroup buwéc vao pha diéu chinh, sau dgt ting manh gap 6-8 Ian trong ndm 2025, di nguwoc véi két qua kinh doanh Q4
tich cwc. Tuy nhién, diém sang la do rong thi trudng da dugc cai thién khi dong tién luan chuyén sang cac cd phiéu vén héa lén va cac
nhém nganh khac. Dang chi y, nhém doanh nghiép Nha nwdc d3 thu hat da ting nhd dong luc tir Nghi quyét 79. Nghi quyét nay duoc
ky vong sé& gitip nang cao quy mé va hiéu qua hoat ddng, dong thai day nhanh tién trinh thodi vén nha nwéc. Gid tri giao dich binh quan
ngay trén san HSX va toan thj trudng trong thang 1 tang lan luwgt 46.9% svtt va 49.4% svtt, dat 1.33 ty USD va 1.47 ty USD.

Dién bién theo nganh nhin chung tich cwc, din déit béi nhém Ning lwgng va Tién ich. Nhém Dau khi ghi nhan mic ting manh nhat,
ting 42%, chll y&u nho PLX (+67%) va OIL (+51%). Theo sau |a nhém Tién ich (+37%), duwoc hd tro ch y&u bdi GAS (+62%). & chiu
nguoc lai, cdc nhdm nganh B4t dong san (-14%), Cong nghiép (-6%) va Dich vuy tiéu dung (-3%) |a nhitng nganh dién bién kém tich cuc
nhat trong ky.

Trong nam 2026, ching t6i dy bao lgi nhuan doanh nghiép tdng 14% svck, giam nhe so vd&i mirc 17.5% svck trong ndm 2025. Dinh gia
thi truong van & mc hap dan, véi P/E truot 12 thang & mirc 16.5x va P/E dy phdng 2026 khoang 13.8x, thap hon muc trung binh 5
ndm I3 14x. Né&u loai trir nhém 8 phiéu Vingroup, P/E du phéng 2026 chi con 11.8x. Ching téi ky vong hiéu suat vugt trdi trong ndm
2026 s& chl yéu dén tir cdc nhém nganh di sau thj trwong chung, nhung cé nén tang ting trudng Igi nhuan tich cyc va mit bang dinh
gia con hap dan, bao gdm nhém Tiéu dung, Vat liéu, Nang luong va mot s6 ngan hang duoc chon loc.

TY TRONG P/E
TINHBEN 30/01/2026 1THANG | 3 THANG 2025 VN-INDEX | 12 thang -ﬂ

Dich vu truyén théng -2.8% -9.6% -2.8% -16.3% 0.1%

Hang tiéu dung KTY 4.3% 12.8% 4.3% 13.3% 4.9% 14.5 3.2 20.9 11
Hang tiéu dung thiét yéu 0.8% -0.2% 0.8% 3.1% 8.0% 19.8 3.6 19.5 0.7
Nang luong 41.8% 2.1% 41.8% 7.9% 2.6% 31.7 1.9 6.4 1.1
Tai chinh 8.9% -6.0% 8.9% 21.4% 40.3% 10.9 1.8 17.4 1.0
Cham sdc stre khoe 3.8% 1.5% 3.8% 1.1% 0.5% 20.4 23 12.3 0.6
Cong nghiép -6.0% 1.9% -6.0% 36.3% 7.4% 14.9 21 12.1 0.9
Cong nghé thong tin 9.8% 2.1% 9.8% -26.4% 2.3% 19.1 4.5 25.5 0.8
Nguyén vat liéu 14.0% -7.5% 14.0% -0.5% 6.0% 16.0 1.7 11.3 11
B4t dong san -14.0% 44.0% -14.0% 230.3% 22.8% 24.8 2.8 12.1 11
Tién ich 36.9% 9.2% 36.9% 6.7% 5.0% 19.6 2.6 13.5 0.8
VN-Index 2.5% 11.6% 2.5% 44.4% 100% 16.5 23 15.1 1.0

VN30 0.0% 7.7% 0.0% 50.9% 15.6 2.4 16.6
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Il. TINH HINH HOAT DONG CAC QUY ETF

1. QUY ETF SSIAM VNFIN LEAD

THONG TIN QUY TAI NGAY 31/01/2026

QUY ETF SSIAM VNFIN LEAD
MA QuY FUESSVFL

CHi SO THAM CHIEU VNFIN LEAD Index
NGAY THANH LAP 24/02/2020

S& giao dich chirng khodn TP. H6
Chi Minh (HSX)

SAN NIEM YET

Quy M6 Qu¥ 565.78 Ty VND (~21.77 triéu USD)

DAI LY CHUYEN Téng Cong Ty Luu Ky va Bu Trir
NHUONG Chirng Khoén Viét Nam (VSDC)
y g Céng ty TNHH Quan Iy Quy SSI
CONG TY QUAN LY QUY (SSIAM)
GIADICHV ANLY X3S
TONG SO LUQNG €CQ
LU'U HANH 18,200,000
A R i SSI, MAS, BSC, VIETCAP, BVSC,
NGAN HANG GIAM SAT
VA LU'U KY
CHi SO co’ BAN CUA QUY
SO LUONG €O PHIEU 23
HE SO P/E 9.72x
HE SO P/B 1.58x

€O’ CAU DANH MUC THEO NGANH
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MmO TA VE Qu¥

Quy SSIAM VNFIN LEAD ETF hudng t&i dat hiéu qua dau tw bam sit mirc
sinh 1 thuc té€ cha Chi s& VNFIN LEAD trong tat ca cac giai doan.

QuY 4p dung chién lugc dau tu thu déng va dau tu vao cac cb phiéu cau
thanh chi s6 VNFIN LEAD. Qu§ khéng hudng téi dat hiéu qua vuot troi so
v@i Chi s6 VNFIN LEAD hodc dwa ra céc bién phap phong th khi TTCK Viét
Nam giam diém.

V&i viéc dau tu thu dong, Quy cé thé duy tri ty 1& vong quay danh muc
thap hon cac quy cé chién lvgc dau tu chld dong, tir d6 gidm chi phi hoat
dong cho Quy.

CHi SO THAM CHIEU - VNFIN LEAD INDEX

Chi s6 VNFIN LEAD la chi s6 bao gébm t6i thiéu 10 c6 phiéu, dugc lya chon
tlr cdc c6 phiéu thanh phan thudc chi s6 nganh tai chinh. VNAIlIShare
Financials index (viét tat VNFIN) dat tiéu chi lwa chon véi gidi han ty trong
15% d8i v&i c6 phi€u don 1é, cé gid tri giao dich t6i thiéu 10 ty déng va ty
suat quay vong téi thiéu 0,1%.

Chi s6 VNFIN LEAD dai dién cho trén 30% vén hda cla thi trudng chitng
khodan Viét Nam.

Chi s6 duwoc xem xét diéu chinh theo khéi lwgng c6 phiéu ty do chuyén
nhuong dinh ky 3 thang/Ian va céc c6 phiéu thanh phan 6 thang/lan.

HIEU QUA PAU TU

Tang trwdang (%)

NAv/ccQ

(d6ng) 1 thang L Tir ngay thanh lap

FUESSVFL  31,087.12 1.84% 1.53% 1.84% 210.87%
VNFIN

LEAD 3,039.68 2.30% 239%  2.30% 209.66%
Index

Dit liéu hoat déng dé cdp & day thé hién hiéu qud hoat déng trong qud khi, khéng dém bdo
két qud trong twong lai. Gid tri loi nhudn va sé tién géc cia khodn déu tw sé thay déi, theo dé
gid tri chirng khodn cta nha déu tw khi bdn cé thé cao hon hodc thép hon gid trj vén ban dau.

e FUESSVFL e \/NFIN LEAD Index s \/NINDEX
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1. QUY ETF SSIAM VNFIN LEAD (ti€p theo)

TINH HINH HOAT PONG QUY

Chi s8 VNFIN LEAD ting 2.30% trong thang Mét, tuwong (ng quy FUESSVFL cling ghi nhan mirc ting 1.84%. Tinh tir dau ndm 2026, chi s6
VNFIN LEAD t3ng diém nho sy dong gép clia nhdm cd phiéu ngan hang thuwong mai thudc s& hitu Nha nuérc.

VN-Index ting 2.50% trong thang Mat. VN-Index vugt ngudng 1,800 diém vao dau thang va chinh phuc ngudng 1,900 diém vao gilta
thang, trudc khi didu chinh gidm va déng clra tai 1,829.04 diém. Day tiép tuc Ia mirc diém s6 déng clra thang cao nhat trong lich sir cla
chi s VN-Index. Nhu vy, tinh tir dau ndm 2026, VN-Index ghi nhan murc tdng 2.50%. Trong thang Mdt, nhitng yéu t8 tich cyc da gidp chi
s6 duy tri xu huéng tang gia trwdc dé bao gom:

(1) Vi mé 6n dinh va lam phat duy tri & mirc thap;
(2) Ban hanh Nghj quyé&t 79-NQ/TW vé phat trién kinh t& nha nwéc thanh tru cot tang trudng;
(3) Dong tién lan tda rong va tang déu trén toan thi trwdng thay vi tap trung cuc bd tai mét nhém c6 phiéu;

Nganh Ning lwong va Tién ich din dit xu huéng ting diém cla thi trwong trong thang Mot: Nganh Nang luong (+41.8%), Tién ich
(+36.9%) va Nguyén vat liéu (+14%), chiém khoang 13.6% ty trong v6n hda clia VN-Index, d3 tao sy lan tda |én toan thj trwdng, khién hau
hét cac nganh ting diém. Trong khi d6, nganh BDS (-14%), Céng nghiép (-6%) va Dich vu truyén théng (-2.8%), chiém khoang 30.3% ty
trong von hda clia VN-Index, d3 kéo gidm da tang cda chi sé.

Thanh khoan thi trwérng ting manh so véi thang lién trwéc: Gid trj giao dich trung binh ngay (GTGDTBN) trén san HSX dat 1.3 ty
USD/ngay, tang 46.9% so v&i thang Mudi Hai. Nguyén nhan cla viéc thanh khodn toan thj trudng ting manh tdi tir chinh nhitng doanh
nghiép niém yét duoc du bdo hudng loi tir Nghi Quyét 79, tir d6 lan tda tdi giao dich toan thi trudong.

Kha&i ngoai ti€p tuc duy tri da ban rong véi quy mé hon 250 triéu USD: NDTNN t4p trung ban rong manh cdc ma nhu VHM, VIC, VRE,
MCH, VIC, STB.




CONG TY TNHH QUAN LY QUY SSI

S S IH Asset
55 Management Tang 5, toa nha s6 1C Ngé Quyén, Phuting Hoan Kiém, TP. Ha Noi

Tel: (+84) 243936 6321 Email: ssiam@ssi.com.vn

1. QUY ETF SSIAM VNFIN LEAD (ti€p theo)

DANH MUC PAU TU QUY (%NAV)

<\ CTR
Von héa ROE (%) ROA YTD P/E P/B

STT Tén cong ty (%) 2025 (%) YTD

(triéu VND)

1 ACB Ngan hang TMCP A Chau 4.28 123,793,424 2% 17.56 1.65 0.42% 786 130 0.03

Ngan hang Thuwong mai c6

2 BID phan Pau tw va Phat trién 0.39 378,451,407 13% 17.82 0.93 38.56% 1252 231 0.13
Viét Nam

Ngan hang Thwong mai C6

3G R e huong viet Nam 253 300969105 4% 21.59 134 839% 916 181 021
4 g &N hlfh"é,guT\'/\i"é‘iPN);‘;ft nhap 16 38837725  27%  12.01 127  2.11% 33.67 144 -0.04
Céng ty C6 phan Chirng
5  HCM  khoanThanhph8H6Chi  0.68 25432980  16% 9.43 3.03 513% 2038 177 0.03
Minh
6  HDB Ngan h?:fl E“h,.at trien 768 141,649,322 4% 2478 206  -471% 877 190 -0.40
7 pe &N ha"ﬁ gnMvcigtB”” dién 503 124420299 4% 25.23 205  -036% 1070 259 -0.01
8 wmes 8" gzgi g‘:;‘:\"ggi“a' 953 219095998 1% 2157 1.95 751% 821 162 079
9 wmsg &M ha'\‘/giéTt'\r/\'lg;Ha"g hdl 083 38683000 1% 14.23 1.64 0.00% 676 094 0.0
10 nNa &N h::g:m‘:f\ Matco 012 24276988  28%  20.00 130  -1.05% 575 108 0.0
1 ocg &N ha"gDTa'\:gCP Phuong 408 31424017 2% 1232 134  -126% 808 096 0.0
12 swp NN ha"gH;'\:‘zr SaGoN- g6 73499261  26% 1948 154  2.14% 604 110 -0.16
13 ssp N8anhang nv/;cp BongNam 55 43791,750 5% 17.36 198  -1.72% 903 120 -0.01
14 ss| Cong t‘l’(ﬁzépnhggl Ching ;o4 77507605  56%  13.49 4.45 298% 1617 226 020
15  STB h;ii’;gi?éz:‘frz:‘fi:";? 887 118,768,590 16%  21.56 1.58 8.62% 2012 191 078
16 Tce &N ha"f/;':"ﬁ:nfy Thuong 1333 754396031 0% 16.03 233 287% 983 146 043
17 tps Ne@nhangThuomgmaicd (o 0013006 sy 17.14 156 058% 643 119 001

phan Tién Phong
Ngan hang Thuwong mai ¢
18 VCB phan Ngoai thuwong Viét 2.85 589,075,094 9% 17.01 1.63 22.61% 16.65 2.63 0.60

Nam
19 VCl  CTCPChimgkhodn BanViet 1.15 26483290  97% 8.67 4.29 535% 1912 143 0.6
20 wvie &M ha\’;igém:r: Quocte 419 60,591,302 0% 16.41 139 0.28% 819 127 001

21 VIX CTCP Chirng khoan VIX 3.91 34,610,315 92% 28.85 20.12 0.44% 6.19 1.56 0.00
CTCP Chitng khoan

0, - 0 -
22 VND UNDIRECT 142 28,162,548  89% 9.96 4.22 488% 13.66 132 -0.07
23 ypp NBNhang TMCPVi&tNam )\ 1o 555 149861 5% 15.49 220 227% 906 129 -0.32
Thinh Vuogng
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Il. TINH HINH HOAT DONG CAC QUY ETF

2. QUY ETF SSIAM VN30

THONG TIN QUY TAI NGAY 31/01/2026

SAN NIEM YET

Quy M6 Qu¥

DAI LY CHUYE
NHU'QNG

CONG TY QUAN LY QUY
PHi QUAN LY

LUvU H

THANH VIEN (o]
NGAN HANG GIAM
VA LU'U KY

QUY ETF SSIAM VN30
FUESSV30

Qu{ hoén d&i danh muc
VN30 Index

22/06/2020

S& giao dich chirng khoan TP. H&
Chi Minh (HSX)

227.18 ty VND (~8.82 triéu USD)

Téng Cong Ty Lwu Ky va BU Trir
Chirng Khoan Viét Nam (VDSC)

Céng Ty TNHH Quan ly Quy SSI
(SSIAM)

0.55%

9,000,000

SSI, MAS, BSC, VIETCAP, BVSC, KIS

Vietcombank — Hoi s&

CHi SO co BAN cUA QuY

SO LUONG €O PHIEU 29
HE SO P/E 14.51x
HE sO P/B 2.42x

€O’ CAU DANH MUC THEO NGANH

1.04%
5.55%

W Bt dong san

W Cong nghiép

H Tai chinh
Tién ich

Tiéu dung thiét yéu

M COng nghé thong tin

Nang lvong
Tién
mTiéu dung khéng thiét yéu

W Vat liéu

MO TA VE Qu¥

Quy ETF SSIAM VN30 huwédng t6i dat hiéu qud dau tw bam sat muirc sinh
1&i thye t& cla chi s6 VN30 trong tat ca cac giai doan.

QuY &p dung chién lwgc dau tu thy déng va dau tu vao cac cd phiéu ciu
thanh chi s6 VN30. Qu§ khdng hudng tdi dat hiéu qua vuot tréi so vai chi
s6 VN30 hodc dua cac bién phap phong thd khi TTCK Viét Nam giam
diém.

V&i viéc dau tw thy dong, Quy cé thé duy tri ty I& vong quay danh muc
th3p hon céc qlly c6 chién lugc dau tu cha déng, tir d6 gidm chi phi hoat
dbng cho Quy.

CHi SO THAM CHIEU - VN30 INDEX

Chi s8 VN30 13 chi s6 bao gdm céc ¢ phiéu dugc niém yét trén Sé giao
dich chiérng khodn thanh phd H6 Chi Minh cé gia tri vén hda va thanh
khodn cao nhét thj trwvdng. Chi s6 VN30 ¢ gidi han trong luvgng 10% déi
véi c6 phiéu riéng 1& va 15% déi véi nhom ¢ phiéu lién quan.

Chi s6 VN30 dai dién cho trén 60% vén hda thj trwdng chirng khoan Viét
Nam.

Chi s6 dugc xem xét diéu chinh theo khé&i lvgng c6 phiéu ty do chuyén
nhugng dinh ky 3 thang/lan va cac ¢ phiéu thanh phan 6 thang/lan.

HIEU QUA PAU TU
g truwdng (%)
NAV/CcQ L 5
( dB/ ng) T ngay
1thang thanh lap
(22/06/2020)
FUESSV30 25,243.05 -0.15% 7.48% -0.15% 152.43%
VN30 Index 2,029.81 -0.04% 7.66% -0.04% 150.60%

DiF liéu hogt déng dé cdp & ddy thé hién hiéu qud hoat déng trong qud khi, khéng dém bdo
két qua trong twong lai. Gid trj li nhuén va sé tién géc cia khodn déu tw sé thay déi, theo dé
gid trj chirng khodn cia nha déu tw khi bdn cé thé cao hon hodc thép hon gid trj vén ban dau.
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2. QUY ETF SSIAM VN30 (tiép theo)

TINH HINH HOAT DONG QUY - PM update

Chi s6 VN30 giam 0.04% trong thang M6t, tuong (rng qui FUESSV30 ciing ghi nhan mirc gidm 0.15%.

VN-Index ting 2.50% trong thang Mat. VN-Index vugt ngudng 1,800 diém vao dau thang va chinh phuc ngudng 1,900 diém vao gilta
thang, trudc khi didu chinh gidm va dong clra tai 1,829.04 diém. DAy tiép tuc Ia mirc diém s6 déng clra thang cao nhat trong lich sir cla
chi s6 VN-Index. Nhu vy, tinh tir ddu ndm 2026, VN-Index ghi nhan murc tdng 2.50%. Trong thang Mét, nhitng yéu t8 tich cyc da gidp chi
s8 duy tri xu hudng ting gia trwdc d6 bao gobm:

(1) Vi mé 6n dinh va lam phat duy tri & mirc thap;
(2) Ban hanh Nghi quyé&t 79-NQ/TW vé phat trién kinh t& nha nwéc thanh try cot tang trudng;
(3) Dong tién lan tda rong va tang déu trén toan thi trwdng thay vi tp trung cuc bd tai mét nhém c6 phiéu;

Nganh Ning lwong va Tién ich din dit xu huéng ting diém cla thi trwong trong thang Mot: Nganh Nang luong (+41.8%), Tién ich
(+36.9%) va Nguyén vat liéu (+14%), chiém khoang 13.6% ty trong v6n hda clia VN-Index, d3 tao sy lan tda lén toan thj trwdng, khién hau
hét cac nganh ting diém. Trong khi d6, nganh BBS (-14%), Céng nghiép (-6%) va Dich vu truyén théng (-2.8%), chiém khoang 30.3% ty
trong von hda clia VN-Index, d3 kéo gidam da tang cla chi sé.

Thanh khoan thi trwérng ting manh so véi thang lién trwéc: Gid trj giao dich trung binh ngay (GTGDTBN) trén san HSX dat 1.3 ty
USD/ngay, tang 46.9% so va&i thang Mudi Hai. Nguyén nhan cda viéc thanh khoan toan thi trvdng tang manh téi tir chinh nhitng doanh
nghiép niém yét duoc du bdo hudng loi tir Nghi Quyét 79, tir d6 lan tda tdi giao dich toan thi trudong.

Kh&i ngoai ti€p tuc duy tri da ban rong véi quy mé hon 250 triéu USD: NDTNN tip trung ban rong manh cac ma nhu VHM, VIC, VRE,
MCH, VIC, STB.

DANH MUC PAU TU QUY (%NAV)

c6 PHIEU TEN CONG TY % NAV cO PHIEU TEN CONG TY % NAV

ACB Ngan hang TMCP A Chéu 3.40 SHB Ngan hang TMCP Sai Gon - Ha Noi 1.66
Ngan hang Thuong mai ¢ phan Dau tw va 0.49 )
2 BID Phét tridn Viét Nam : 17 ssB Ngan hang TMCP Dong Nam A 0.85
Ngan hang Thwong mai C6 phan Céng

3 ae thurong Viet Nam L4E 18 ssl Céng ty c6 phan Chirng khoan SSI 1.75
4 DGC CTCP Bot gidt va Hod chat Birc Giang 1.15 Ngan hang Thuong mai C6 phan Sai Gon

19 STB ) 3.65

Thuong Tin

5 FPT Céng ty C6 phan FPT 10.23

20 TCB Ngan hang TMCP Ky Thuong Viét Nam 4.52
6 GAS Téng Cong ty Khi Viét Nam 1.04 an h3 i c& bhan Tia

o B Ngan hang Thuong mai c6 phan Tién 0.85

Phong

7 GVR Tap doan Cong nghiép Cao su Sai Gon 0.47 Ngan hang Thuong mai ¢d phan Ngoai

22 vCB . 2.09

thuwong Viét Nam

8 HDB Ngan hang Phét trién TPHCM 343

23 VHM CTCP Vinhomes 3.78
9 HPG Céng ty c6 phan Tap doan Hoa Phat 8.32

24 viB Ngan hang TMCP Quéc t& Viét Nam 1.17
10 LPB Ngan hang TMCP Buu dién Lién Viét 3.82

25 VIC Tap doan Vingroup - Cong ty C6 phan 8.89
11 MBB Ngan hang Thuong mai C8 phan Quan doi 3.54

26 vic CTCP Hang khong Vietlet 3.33
12 MSN Cong ty C6 phan Tap doan MaSan 5.36 Y

27 VNM Cong ty C6 phan Sita Viét Nam 4.34
13 MWG Cong ty c6 phan Dau tu Thé gidi Di dong 7.57 R N .

28 VPB Ngan hang TMCP Viét Nam Thinh Vuong 431

PLX Tap doan Xang Dau Viét Nam 0.55

14 P & ¢ 29 VRE CTCP Vincom Retail 2.02
= SAB Tong CTCP Bia - Rwou - Nudce giai khat Sai 0.52

Gon
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Il. TINH HINH HOAT DONG CAC QUY ETF

3. QUY ETF SSIAM VNX50

THONG TIN QUY TAI NGAY 31/01/2026

| HINH

QuY hodn d&i danh muc

CHi SO THAM CHIEU VNX50 Index
NGAY THANH LAP 10/12/2014

S& giao dich chirng khoan TP,HO

SAN N Chi Minh (HSX)

Quy MO Qu¥

DAI LY CHUYEN Téng Cong Ty Luu Ky Va Bu Trir
NHUQNG Chirng Khoén Viét Nam (VSDC)

X .. ... CdngTyTNHH Quan Ly Quy SSI
CONG TY QUAN LY QUY (SSIAM)
GIA DICH VU QUAN LY 0,65%
TONG SO LUQNG €CQ
LU'U HANH 5,200,000

R . - SSI, VCBS, BVSC, MAS, VNDS,

THANH VIEN LAP QUY e

NGAN HANG GIAM SAT R AU
VA LUU KY BIDV — Chi nhdnh Ha Thanh

151.97 ty VND (~5.82 triéu USD)

CHi SO co BAN cUA QuY

SO LUQNG €O PHIEU 50
HE SO P/E 13.28x

HE SO P/B 2.02x

CO' CAU DANH MUC THEO NGANH

1.11% M Tai chinh

0.40%
5.18% 5.02%

5.78%
5.16%

® B4t dong san

Cong nghiép

. Tiéu dung
6.00% khéng thiét yéu
Céng nghé
thong tin
6.01%
? Vat lidu

Tién

MmO TA VE Qu¥

Quy ETF SSIAM VNX50 hudng téi dat hiéu qua dau tu bam sit mirc sinh
|&i thye t& cha Chi s8 VNX50 trong tat ca cac giai doan.

QuY dp dung chién luoc dau tw thy dong, Quy khdng chl dong tim ki€ém
tang trudng cao hon Chi S6 Tham Chiéu, cling nhu khéng st dung cac
bién phdp phong tha khi thi trwong chirng khoan bién dong bat loi.

Véi viéc dau tu thy déng, Quy coé thé duy tri ty 1& vong quay danh muyc
thap hon cac quy cé chién lvgc dau tu chd ddng, tir dé gidm chi phi hoat
dong cho Quy.

CHi SO THAM CHIEU VNX50 — VNX50 INDEX

Chi s6 VNX50 I3 chi s6 gia bao gdm 50 m3 c8 phiéu niém yét trén S& giao
dich Chirng Khodn Ha Néi (HNX) va S& giao dich Chirng khodn TP Hb Chi
Minh (HSX). Chi s6 VNX50 bao gdbm 50 céng ty c6 gia tri vén hda, tinh
thanh khoan va ty & ty do chuy&n nhuwong hang dau trong ré c6 phiéu
VNX Allshare. Ti |& v8n héa t6i da 4p dung cho mdi ¢ phiéu trong Chi S6
VNX50 13 10%. Ngay co s& cla cla chi s6 VNX50 1a 21/07/2017 véi diém
co s& la gia tri chi s6 déng clra cha VNX Allshare ngay 21/07/2017.

Chi s6 VNX50 dugc xem xét diéu chinh dinh ky 6 thang/lan.
Chi s8 VNX50 dai dién cho trén 60% v&n hda cua thi trwdng chirng khoan

Viét Nam.

HIEU QUA PAU TU

Tang trwdang (%)

NAV/CES Tirdau | Tir ngay chuyén dsi

dan L au ng’ayc uyen dol

(done) 1the nim | chis6 (24/10/2017)

FUESSV50 2922418  -1.54%  5.62% -1.54% 173.27%
VNX50

3,29869  -1.41%  5.95% -1.41% 165.51%
INDEX*

(*) Tir 17/11/2014 dén 22/8/2017, Chi s6 tham chiéu la chi s6 HNX30. Sau 22/8/2017, chi s6 tham chiéu la chi
s6 VNX50. Tai ngay 24/10/2017, ching chi quy ETF SSIAM VNX50 duwoc niém yét déu tién trén san HOSE.

Di liéu hogt déng dé cap & ddy thé hién hiéu qué hogt déng trong qud kht, khéng dém bdo két quad trong
tuong lai. Gid trj loi nhudn va sé tién géc cia khodn déu tu sé thay doi, theo dd, gid tri chirng khodn cda nha
dau tu khi ban cé thé cao hon hodc thdp hon gid tri vén ban déu.
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3. QUY ETF SSIAM VNX50 (ti€p theo)

TINH HINH HOAT PONG QUY

Chi s6 VNX50 giam 1.41% trong thang Mét, twong &ng quy FUESSVS50 ciing ghi nhdn mirc gidm 1.54%.

VN-Index ting 2.50% trong thang Mot. VN-Index vuot ngudng 1,800 diém vao dau thang va chinh phuc ngudng 1,900 diém vao
gitta thang, trudc khi didu chinh gidm va dong clra tai 1,829.04 diém. Day tiép tuc |a mirc diém s6 déng clra thang cao nhat trong
lich sl clia chi s6 VN-Index. Nhu vy, tinh tir dau ndm 2026, VN-Index ghi nhdn mirc ting 2.50%. Trong thang Mét, nhitng yéu t8
tich cyc d3 gitp chi s6 duy tri xu hwdng ting gia trwdc d6 bao gom:

(1) Vi mé 6n dinh va lam phat duy tri & mirc thap;
(2) Ban hanh Nghi quyé&t 79-NQ/TW vé phat trién kinh t& nha nwéc thanh try cot tang trudng;
(3) Dong tién lan tda rong va tang déu trén toan thi trwdng thay vi tap trung cuc bd tai mét nhém c6 phiéu;

Nganh Ning luwong va Tién ich din dat xu huéng ting diém cha thi trwdng trong thang Mat: Nganh Ning luong (+41.8%), Tién
ich (+36.9%) va Nguyén vét liéu (+14%), chiém khoang 13.6% ty trong v8n hda cla VN-Index, d3 tao sy lan tda Ién toan thj trudng,
khién hau hét cac nganh ting diém. Trong khi d6, nganh BDS (-14%), Cong nghiép (-6%) va Dich vu truyén théng (-2.8%), chiém
khodng 30.3% ty trong v&n hda cla VN-Index, d3 kéo giam da ting cla chi s6.

Thanh khoan thi trwérng tdng manh so véi thang lién trwdc: Gia tri giao dich trung binh ngay (GTGDTBN) trén san HSX dat 1.3 ty
USD/ngay, tang 46.9% so v&i thang Mudi Hai. Nguyén nhén cla viéc thanh khoan toan thi truéng tdng manh téi tlr chinh nhitng
doanh nghiép niém yét dwoc dy bdo hwéng loi tir Nghi Quyét 79, tir d6 lan tda tdi giao dich toan thj truong.

Kha&i ngoai ti€p tuc duy tri da ban rong véi quy md hon 250 triéu USD: NDTNN tap trung ban rong manh cdc ma nhu VHM, VIC,
VRE, MCH, VIC, STB.
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3. QUY ETF SSIAM VNX50 (ti€p theo)

DANH MUC PAU TU QUY (%NAV)

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

ACB

BSR

CTG

DCM

DGC

DIG

DPM

EIB

FPT

FRT

GEX

GMD

HCM

HDB

HPG

HSG

IDC

KBC

KDH

LPB

MBB

MSB

MSN

MWG

NLG

Ngan hang TMCP A Chau

Coéng ty C6 phan Loc héa dau Binh Son

Ngan hang Thwong mai C8 phan Coéng
thuong Viét Nam

Coéng ty C6 phan Phan bén Dau khi Ca Mau

Cong ty C6 phan Bt gidt va Hoa chat Burc
Giang

T6ng Cong ty cd phan Dau tu Phat trién Xay
dyng

Téng Cong ty Phan bén va Héa chat Dau khi

Ngan hang TMCP Xuat nhap khau Viét Nam
Cong ty C6 phan FPT
CTCP Ban |& K§ thuat s6 FPT

Téng Cong ty C6 phan Thiét bi dién Viét
Nam

Cong ty C6 phan Gemadept

Coéng ty C8 phan Chirng khoan Thanh phé
H®6 Chi Minh

Ngan hang Phat trién TPHCM
Céng ty c6 phan Tap doan Hoa Phat
Coéng ty C6 phan Tap doan Hoa Sen

Téng cong ty IDICO - Cong ty C6 phan

TOng Cong ty Phat trién D6 thi Kinh Bac

Coéng ty C8 phan Pau tu Kinh doanh nha
Khang Dién

Ngan hang TMCP Buu dién Lién Viét
Ngan hang Thuwong mai C6 phan Quan doi
Ngan hang TMCP Hang hai Viét Nam
Coéng ty C8 phan Tap doan MaSan
Cong ty cd phan Dau tu Thé gidi Di dong

Cong ty cd phan Dau tw Nam Long

4.01

0.34

1.72

0.18

0.59

0.44

0.25

1.18

5.78

0.60

0.89

0.95

0.49

4.05

4.32

0.27

0.41

0.69

0.76

4.51

4.18

1.03

2.78

3.93

0.43

27

28

29

30

31

32

34

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

NVL

PDR

PNJ

POW

PVD

PVS

SHB

SHS

SsI

STB

TCB

TPB

VCB

VCG

VvcCi

VHM

viB

VIC

VIX

vic

VND

VNM

VPB

VPI

VRE

Coéngty C6 phan Tap doan Pau tv
Pija 6c No Va

Coéng ty c6 phan Phat trién Bat dong
san Phat Dat

Coéng ty C6 phan Vang bac B4 quy
Phu Nhudn

T6ng Cong ty Dién lwc Dau khi Viét
Nam

Téng Cong ty C6 phan Khoan va Dich
vu Khoan Dau khi

TCoéng ty C8 phan Dich vu Ky thuat
Dau khi Viét Nam

Ngan hang TMCP Sai Gon - Ha N6i
Coéng ty C6 phan Chirng Khoan Sai
Gon Ha Noi
Céng ty ¢ phan Chirng khoan SSI

Ngan hang Thuong mai C6 phan Sai
Gon Thuong Tin

Ngan hang TMCP Ky Thuong Viét
Nam

Ngan hang Thuwong mai c6 phan Tién
Phong

Ngan hang Thuwong mai ¢6 phan
Ngoai thuong Viét Nam

TCong ty C6 phan Xuat nhap khau va
Xay dung Viét Nam

Céng ty C6 phan Chirng khoan
Vietcap

Cong ty C6 phan Vinhomes

Ngéan hang TMCP Quéc té Viét Nam

Tap doan Vingroup - Cong ty C6
phan

Céng ty C6 phan Chirng khoan VIX

Coéng ty C6 phan Hang khong Vietlet

Céng ty C6 phan Chirng khoan
VNDIRECT

Coéng ty C6 phan Sita Viét Nam

Ngan hang TMCP Viét Nam Thinh
Vuong

Coéng ty C6 phan Dau tu Van Phu

Coéng ty C8 phan Vincom Retail

0.66

0.40

1.48

0.40

0.33

0.44

1.96

0.61

2.08

4.30

5.34

1.00

2.47

0.26

0.60

4.98

1.39

8.99

1.32

1.71

0.80

2.25

5.09

0.32

1.05

12



CONG TY TNHH QUAN LY QUY SSI

Tang 5, toa nha s6 1C Ngé Quyén, Phuting Hoan Kiém, TP. Ha Noi
Tel: (+84) 243936 6321 Email: ssiam@ssi.com.vn

Asset
Management

S3I

KHUYEN CAO

Tai liéu nay duoc viét va phdat hanh béi cong ty TNHH Qudn Ly Quy SSI (SSIAM). Tai liéu nay chi mang tinh chét tham khdo va c6 thé
thay déi ma khéng cén théng bdo. Tai liéu ndy khéng phéi la bdn cdo bach, 1o dé nghi hay ld bét ky cam két ndo cia SSIAM. SSIAM
khéng c6 nghia vu phdi cdp nhét, stra déi tai liéu ndy dwdi moi hinh thirc khi cdc vén dé thudc vé quan diém, dy bdo va wdc tinh trong
tai liéu nay thay déi hodc trd nén khéng chinh xdc.

Tai liéu nay khéng nén dwoc st dung cho muc dich ghi nhén ké todn, thué hay dé duwa ra cdc quyét dinh déu tw. Nha Bau Tw nén chi y
réing két qua hoat déng trong qud khir khéng ham y dém bdo cho két qué hoat déng cta Quy trong tuong lai. Gid tri ciia mét chirng chi
quy va thu nhdp cla Quy cd thé ting hodc gidm nén khéng thé dugc bdo dém bdi Céng Ty Quédn Ly Quy. Truwdng hop Nha Péu Tw nghi
ngo vé quyét dinh déu tw cia minh thi nén tim hiéu thém théng tin hodc tham khéo y kién chuyén gia dé€ cé quyét dinh déu tuw thich
hop.

GIAI THUONG

Southeast Asia

v_‘"a\P'N Al

pSSEQ
N
210z 5%

Asianinvestor siaAsset Management

mjgsof
x *
RipLe®

TAP CHi ALPHA SOUTHEAST
ASIA

TAP CHi ASIA ASSET
MANAGEMENT

TAP CHi THE ASSET

TAP CHi ASIANINVESTOR

*  “Nén tangdi dongvatruc

tuyén t6t nhat (Cong ty
Quan ly Quy)” ndm 2024

“Cong ty Quan ly Quy va
Tai san t6t nhat Viét
Nam” nam 2020, 2021,
2022, 2023, 2024 (5 nam
lién tiép)

“Cong ty Quan ly Quy tét
nhat Viét Nam cho céc
Danh muc Bao hiém va
Chwong trinh Hwu tri Tw
nhan” nam 2020, 2021,
2023, 2024 (2 nam lién
tiép)

“Nha Quan ly Quy tét

nhat (Quy Can Bang)”
nam 2021

THONG TIN LIEN HE

“Cong ty Quan Iy Quj cia * “Coéng ty Quan ly Quy tdt * “Céng ty Quan Iy Quy tét

Nam” nam 2012, 2014,
2021, 2022, 2023

“Céng ty Quan ly Quy ndi
dia cha Nam” nam 2015,
2016, 2017, 2018

“Nha Cung cdp ETF cua
Nam” 2021

nhat Viét Nam” ndm 2010
“Coéng ty Quan ly Quy ndi
dia t6t nhat Viét Nam”
nam 2015, 2016, 2017,
2018

“Hoat déng Phat trién
Kinh doanh TSt Nhat” nim
2022

“Giai Thwéng Thi Trwdng
— Viét Nam” n3m 2024

CONG TY TNHH QUAN LY QUY SSI (SSIAM)

nhat Viét Nam” ndm 2012,
2013, 2016

“Téng Giam déc ctia Nam”
nam 2012, 2013, 2014,
2015, 2016, 2020, 2022
“Giam déc Pau Tu cla
Nam” nam 2013, 2014,
2015

“Quy méi ctia Nam” 2020

ONG. NGUYEN NGHTA TUAN

Phé Giam déc phat trién kinh doanh

ONG. NGUYEN TRONG HUNG
Phé Gidm déc dau tw

T: (+84) 24 3936 6321 ext 1633

M: (+84) 94 652 0788
E: tuannn@ssi.com.vn

T: (+84) 24 3936 6321
E: hungnt@ssi.com.vn
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