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CAP NHAT Vi MO — THANG 5 2026

Lam phat ti€p tuc leo thang, tham hut thwong mai mé rong

Chi s8 IIP thang 5/2026 ting 8.79% svck va 3.27% so v&i thang 4, dua lly k& 5 thang 1&n 9.08% svck. Mdc du t&c do tang svck cla
IIP cham lai so vé&i thang trwdc nhwng PMI thang 5 bat ngd ting |én mirc 52.8. Ddng thoi, kim ngach xuat khiu thang 5/2026 dat
46.93 ty USD (+18.2% svck), nhap khau dat 52.14 ty USD (+33.8% svck) van duy tri ting trudng tich cuc. Méc du vay tham hut
thwong mai 5.21 ty USD lai la mdc cao nhat trong ndm. Tham hyt thuong mai phan dnh nhu cau nhap nguyén vat liéu va hang
trung gian phuc vy san xudt, cong véi gid nang lugng nhdp khau duy tri & mic cao, cy thé nhap kh3u dau thé thang 5 da tang
gap 2 Ian svck. Mac du vy, thing du thuong mai cé thé quay lai néu nh3p khiu nguyén liéu dang duoc tich trit dan chuyén héa
thanh hang xuét khau; bén canh d6 néu thda thuan ngirng bén gilt My - Iran dwoc hién thuc hda sé gitp gia dau va cudc van tai
s& ha nhiét; nhung néu céc kich ban ndy chdm hon du kién, ap lyc ty gid dy kién s& kéo dai dén hét nam 2026.

Pau tw cong tiép tuc déng vai trd quan trong trong ting trwdng clia nén kinh té. Gidi ngdn dAu tu cong thang 5/2026 dat
75,075 ty déng — mirc thang 5 cao nhat trong it nhat 4 ndm gan day va tdng manh so vdi thang 4 (23,498 ty). Lily k& 5 thang dat
219,358 ty dong, tang 18.9% svck. Sy tang t8c manh trong thang 5 cho thdy cac bd nganh va dia phuwong dang ddy nhanh gidi
ngan theo chi dao cla Chinh phd. Dau tuw cong ti€p tuc la bd dém quan trong cho tang trwdng trong béi cdnh thadm hyt thuong
mai, nhung cling dong thoi 13 yéu t8 gay ap luc gid & nhom vat liéu xay dung.
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FDI gidi ngan Iy k& 5 thang dat 9.75 ty USD, tdng 9.6% svck — ti€p tuc l4p mirc cao méi cho giai doan nay. Riéng thang 5, FDI
gidi ngan dat 2.35 ty USD va FDI déng ky & bd sung dat 5.34 ty USD (+32.7% svck). Dong vén FDI bén virng tiép tuc la yéu t6 ho
tro ngoai té quan trong, mdt phan bu ddp cho tham huyt thuong mai. Cac du an lén d3 ding ky trong Q1 — LNG Quynh Lap,
Samsung Thai Nguyén — s& duy tri da giai ngdn trong cac quy tdi, clng cd trién vong ting trudng trung han cla khu vyc ché
bién ché tao.

Tiéu dung chirng lai do lam phap leo thang. Téng mirc ban 1é thang 5/2026 dat 647,057 ty dong, tang 11.8% svck va Iy ké 5
thang ting 11.2% svck. Tuy nhién, tang trudng thyc (loai trir yéu t& gid ting) Iy ké& 5 thang ti€p tuc gidm vé 6.1% svck — tir 6.3%
cla 4 thang va 7.0% cla Q1 — cho th3y xu hudng gidm cla tiéu dung thye khi lam phat leo thang. Ve du lich, khach quéc t& dén
Viét Nam thang 5/2026 dat 1.78 triéu lugt, ting 16.5% svck — gidm t6c so véi mirc 22.8% svck cla thang 4 do budc vao mua
thap diém.

Lam phat ti€p tuc duy tri & mirc cao. CPl thang 5/2026 ting 5.60% svck va ting 0.29% so vdi thang 4 — mirc cao nhat ké tir
thang 1/2020, dua CPI binh quan 5 thang lén 4.32% svck. Nhém nha & va vat lidu xay dung tiép tuc 1a nhém dan dat véi mic
tang 8.19% svck, phan anh gia nguyén vat liéu va nhu cau xay dwng van manh do dau tu cong. Lam phat co ban chi ting 0.34% so
V@i thang trudc va ting 4.67% so vdi cung ky ndm trudc gan nhu dirng yén so véi mirc 4.66% thang 4, cho thay ap luc gia chd
yéu tr ndng lugng va vat liéu, chua lan rdng qua cau tiéu dung hé gia dinh. Tuy nhién, v&i CPI binh quan d3 & 4.32%, dé CPI binh
quan ca ndm khéng vuot muc tiéu 4.5%, cac thang con lai can duy tri mrc tang dudi 4.6% svck — thach thirc dang ké néu gia
nang lugng toan ciu chua ha nhiét.
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CAP NHAT Vi MO — THANG 5 2026

Thi trwang tién té: Thanh khoan hé théng tiép tuc n dinh hon trong thang 5 sau giai doan cing thing tir thang 3. Ngan Hang Nha
Nudc (“NHNN”) bom thém téng 250,480 ty dong qua kénh mua ky han trong thang 5, véi I3i suat qua dém dao déng trong bién
5.0-7.0% — thap hon déng ké so vé&i dinh 11.4% cudi thang 3 va ving 8.8-9.0% dau thang 4. Cudi thang 5, 13i suit qua dém nhich
1én 6.97-7.80%, phan anh nhu ciu thanh khoan cudi ky. Vé I3i suat huy déng, sau cam két cta cac ngan hang thuong mai tai cuéc
hop ngay 9/4 véi Théng d6c NHNN, mdt s6 ngan hang da didu chinh gidam nhe 13i sut ky han ngén; tuy nhién véi CPI binh quan d3
& mirc 4.32%, du dia NHNN ha |3i sudt diéu hanh con han ché. Vé ty gia, USD/VND trén thj trwong lién ngan hang tiép tuc 6n dinh
trong thang 5, giao dich quanh vluing 26,085 - 26,395 VND. Sy 6n dinh ty gia phan anh chinh sach diéu hanh linh hoat va nho dong
vén FDI giai ngan 2.35 ty USD trong thang 5 cung cap ngoai té bl ddp dang ké. Tuy nhién, trong thoi gian téi, cac rli ro nhu gid dau
tang, tham hut thuwong mai kéo dai hay dong v6n FDI cham lai s& sé tao ap lwc mat gia |én déng VND.
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Thi trwdrng chirng khoan: VN-Index mé cira dau thang tai mic 1,854.1 diém, bt phd 1én dinh 1,927.9 diém ngay 18/5 (+4.0% so v4i
diém ma thang) trudc khi diéu chinh va déng clra tai 1,863.5 diém — ting nhe +0.5% svtt va 0y k& YTD +4.4%. VN30 kém hon
VNIndex v&i mirc -1.3% svtt, cho thdy nhdm vén hda Ién dang chiu nhiéu ap lwc.

Thanh khoan ha nhiét rd, gia tri giao dich binh quan trén HOSE dat ~713 triéu c6 phiéu/phién, t6ng gia tri giao dich khép 1énh HOSE
ca thang dat 410,733 ty VND — tuong duong véi mic thang 4 (408,076 ty VND) va giam 31% so véi thang 3. BPang chu y trong ky,
kh&i ngoai ti€p tuc ban rong 12 nghin ty VND trong thang 5, ti€p ndi chudi ban rong lién tuc tir ddu ndm. Liy k& YTD 2026 khdi ngoai
d3 rat rong -2,373 triéu USD, theo xu hudng chung cla toan khu vwc nhu Indonesia (-3,155 triéu USD YTD) va Philippines (-223 triéu
usD).

Nhém ning lvong dan dau toan thj trwong vdi véi mirc ting +51.3% YTD nho gid dau leo thang. Bat dong san +18.0% YTD (cht yéu
tir da ting Q1 clia nhém Vingroup). Tai chinh duy tri +1.3% YTD. O chiu nguoc lai, nhém cdng nghé théng tin mat -23.5% YTD trong
b6i canh dinh gid cong nghé toan cau diéu chinh.

Pinh gia VN-Index tai P/E truot 12 thang ~15.2x van thap hon trung binh 5 ndm (~17x); tuy nhién ap luyc 13i suat va lam phat leo thang
han ché& kha néng diéu chinh dinh gia trong ngan han. Luan diém dau tu trong trung han quan trong van la ky ra soat nang hang FTSE
thang 9/2026, néu Viét Nam dwoc nang hang tir thi trvdng cin bién 1&n thi trudng méi néi, wdc tinh 1.5-2.0 ty USD vén thy dong s&
vao thi truwdng trong vong 6 thang sau quyét dinh.

. v End ™
Tinh dén 29/05/2026 iMA 3MA YTD A 2025 Weight  P/E P/B ROE Beta

Dich vu truyén théng -3.1% -9.3% 0.0% 10.3 09 9.5 0.6
Hang tiéu dung khéng thiét yéu -0.8% -9.1% -6.0% 13.3% 43% 106 29 228 1.0
Hang tiéu dung thiét yéu -2.1%  -10.7% -11.9% 3.1% 6.9% 156 3.0 203 0.7
Nang lvong 18.0% -9.6% 51.3% 7.9% 27% 132 19 150 1.0
Tai chinh 1.2% -8.0% 1.3% 21.4% 36.9% 9.7 16 170 09
Ch3m sdc strc khoé -3.3% -7.4% -6.9% 1.1% 04% 186 2.0 122 05
Cong nghiép -2.7% -1.9% -10.4% 36.3% 6.8% 141 2.0 124 09
Cong nghé théng tin -5.1%_ 16% 128 29 249 0.7
Nguyén vat liéu -2.3% -4.3% 6.5% -0.5% 5.8% 12.8 1.6 13.2 1.0
B4t ddng san -0.2% 37.4% 18.0%- 30.5% 26.3 3.7 15.2 13
Tién ich 9.5%- 12.6% 6.7% 4.0% 133 2.0 16.2 0.8
VNIndex 0.5% -0.9% 4.4% 44.4% 100% 15.2 2.1 15.1 1.0

VN30 Index -1.3% -3.1% -1.7% 50.9% 133 21 16.8
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Il. TINH HINH HOAT PONG CAC QUY ETF

1. QUY ETF SSIAM VNFIN LEAD

THONG TIN QUY TAI NGAY 31/05/2026

SAN NIEM YET

Quy mo6 Qu¥

\
GIA DICH VU QUAN LY
TONG SO LUQNG €CQ
LU'U HANH
THANH VIEN LA
NGAN HANG GIAM SAT
VA LUU KY

QUY ETF SSIAM VNFIN LEAD
FUESSVFL

QuY hoan d6i danh muc
VNFIN LEAD Index

24/02/2020

S& giao dich chirng khoan TP. H6
Chi Minh (HSX)

558.25 Ty VND (~21.21 triéu USD)

Téng Coéng Ty Lwu Ky va Bu Trir
Chirng Khodn Viét Nam (VSDC)

Coéng ty TNHH Quan ly Quy SSI
(SSIAM)

0.65%

18,900,000

SSI, MAS, BSC, VIETCAP, BVSC,
HSC, KIS

Vietcombank — Hoi s&

CHi sO co BAN cUA QuY

SO LUQNG cO PHIEU 23
HE SO P/E 8.55x
HE SO P/B 1.40x

CO' CAU DANH MUC THEO NGANH

6.45% 0.85%

B Ngan hang TM

m Cong ty chirng khoan

m Ngan hang TM thuéc s& hiru Nha nwéc

W Tién

MmO TA VE Qu¥

Quy SSIAM VNFIN LEAD ETF huéng téi dat hiéu qua dau tu bam sat murc
sinh |&i thue té€ cta Chi s6 VNFIN LEAD trong tat ca cac giai doan.

QuY ap dung chién luvgc dau tu thu ddng va dau tw vao cac c6 phiéu ciu
thanh chi s6 VNFIN LEAD. Qu{ khéng hudng téi dat hiéu qua vuot troi so
v&i Chi s6 VNFIN LEAD hodc dua ra cac bién phap phong thi khi TTCK Viét
Nam giam diém.

V&i viéc dau tu thu déng, Quy cé thé duy tri ty 1& vong quay danh muc
thap hon céac quy cé chién lwgc dau tu chd dong, tir d6 gidm chi phi hoat
dong cho Quy.

CHi SO THAM CHIEU - VNFIN LEAD INDEX

Chi s& VNFIN LEAD I3 chi s6 bao gdm t8i thiéu 10 cé phiéu, dwoc lya chon
tlr cdc c6 phi€u thanh phan thudc chi s nganh tai chinh. VNAlIShare
Financials index (viét tat VNFIN) dat tiéu chi lya chon véi gidi han ty trong
15% d6i vai cd phi€u don 18, cé gid trj giao dich t&i thiéu 10 ty déng va ty
suat quay vong tdi thiéu 0,1%.

Chi s6 VNFIN LEAD dai dién cho trén 30% vé&n hda cla thi trwong chirng
khodan Viét Nam.

Chi s6 dugc xem xét didu chinh theo khéi lwvong cé phiéu tu do chuyén
nhuwong dinh ky 3 thang/lan va cac 6 phiéu thanh phan 6 thang/lan.

HIEU QUA PAU TU

T wéng (%)
NAvV/ccQ 13
d‘an 0y a Y a
(déng) nie Twr ngay thanh lap

FUESSVFL  29,537.49 0.46%  -6.57% -3.23% 195.37%
VNFIN
LEAD 2,883.20 -0.14% -6.87% -2.97% 193.72%
Index

DiF liéu hoat déng dé cdp & ddy thé hién hiéu qud hoat déng trong qud khi, khéng dém béo
két qud trong twong lai. Gid tri lgi nhudn va sé tién géc cta khodn déu tw sé thay déi, theo dé
gid tri chirng khodn ctia nha déu tw khi bdn c6 thé cao hon hodc thép hon gid tri vén ban dau.
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1. QUY ETF SSIAM VNFIN LEAD (ti€p theo)

TINH HINH HOAT PONG QUY

Chi s8 VNFIN LEAD gidm 0,14% trong thang 5, twong &ng qui FUESSVFL ghi nhan mic tdng nhe 0,46%. Tinh tir dau ndam 2026, chi s
VNFIN LEAD giam 2,97% trong khi hiéu qua hoat déng cla quy FUESSVFL ghi nhan murc giam 3,24%.

VN-Index c6 di&n bién phan héa manh trong thang 5 khi thiét 13p dinh lich sir 1.927,94 diém vao ngay 18/5 réi diéu chinh vé ving 1.886
diém vao cudi thang do ap luc chét | tai vung gia cao. D8i véi FUESSVFL, hiéu qua hoat ddng phan anh sy phan héa manh trong ndi bo
nhém ngan hang — chiém khoang 76,5% ty trong danh muc — trong khi nhém chirng khoan (khoang 16,2%) chiu thém ap lyc tir ban
rong cta kh8i ngoai trong thang thr tu lién tiép.

(1) Cac m3 déng gop tich cwc ndi bat gdm VPB, VIX, LPB va ACB, trong dé VPB |a m3 ddng gép I&n nhat véi +0,58 diém phan tram vao
murc sinh 1&i cda quy, theo sau 13 VIX va LPB cling déng gép +0,33 diém phin tram. (2) & chidu nguoc lai, SHB va MBB |3 hai m3 gay &p
Iyc 1&8n nhat véi mire anh hudng [an lvot 13 -0,48 va -0,43 diém phan trdm; HDB va TCB cling déng gdp tiéu cuc dang ké. (3) Nén tang co
ban nganh tai chinh van twong déi virng, tuy nhién ap luc tir khéi ngoai lién tuc ban rong va sy phan ky két qua kinh doanh gita cac ngan
hang trong quy 1/2026 tiép tuc tao ra dién bién khong ddng déu trong danh myc.

Nhin chung, FUESSVFL ghi nhan mdrc sinh |&i dwong nhe trong thang 5 va tiép tuc bam sat chi s8 tham chiéu, véi déng lwc chinh dén tir
sy hdi phuc cla VPB va déng gép én dinh tir LPB, ACB trong khi SHB va MBB tiép tuc la nhitng yé&u t6 han ché& hiéu qua chung
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1. QUY ETF SSIAM VNFIN LEAD (ti&p theo)

DANH MUC DAU TU QUY (%NAV)

N CTR
(t:'IiZ: :'I:‘;) ROE (%) | ROA W P/E | P/B

STT Tén cong ty (%) 2025 (%) YTD

1 ACB Ngan hang TMCP A Chau 5.17 127,902,749 5% 17.51 1.69 3.75% 7.86 130 021

Ngan hang Thuong mai c6
2 BID phan Dau tw va Phat trién 0.65 305,762,739 12% 18.40 0.99 7.97% 9.56 1.65 0.05
Viét Nam
Ngan hang Thuong mai C6
phan Cong thuwong Viét Nam
Ngan hang TMCP Xuét nhap
kh3u Viét Nam
Céng ty C6 phan Chirng
5 HCM khoan Thanh ph8 H6 Chi 0.75 29,644,811 15% 10.06 3.50 24.66% 23.15 2.06 0.16

3 CTG 2.46 270,289,673 5% 22.39 141 -2.66% 7.09 1.44 -0.06

4 EIB 1.53 39,675,949 27% 4.45 0.44 0.00% 53.07 153 0.00

Minh
6  HDB Ngan h?gﬁ g&at trien 793 129,636,657 5% 24.53 201  -12.79% 711 161 -1.08
7 e e ha"LgiéTn MvcigtB”“ dién 523 155338669 4% 23.43 207  3157% 1391 3.14 061
g wmp &N gahgi &u;ngﬁrinal € 1040 201,374,998 1% 21.15 200  -119% 726 140 -0.12
9 ms &M ha’\’/giéTt'\:lgr:Ha”g hai 083 47736000 23% 1433 162 2339% 813 109 0.16
10 Nap NN hg;g:m‘;"i malco 007 24088262 29%  19.58 1.26 1.82% 533 103 0.0
11 ocg &M ha”ig'\:gcp Phuong 07 30758254 2% 12.70 1.35 335% 720 0.88 0.00
12 sug &N ha”gHg'\,’\'lgiP SAIBON- g 66153113 26%  18.95 146  -1436% 530 094 -1.32
13 ssp Nganhang TMACP BongNam 19 48003196 4% 14.18 1.53 331% 1582 1.19 -0.01
14 ss| Cong “I'd:gépnh:; Ching 14 68505188 68%  13.53 5.13 9.09% 1382 173 -0.77
Ngan hang Thuong mai C6
15 STB e Gon Thuone Tin 1081 128194669 18% 7.75 057  17.24% 1672 2.09  1.46
16 Tcg &N ha"éé’:"ﬁ:ﬁ" Thuong 1584 232074374 0% 15.85 2.39 415% 891 131 -0.55
17  TPB Nganp:gr;g;;:gggrgal © 095 44,107,385 6% 17.61 1.61 7.02% 598 099 -0.08
Ngan hang Thuong mai cd
18  VCB  phin Ngoaithuong Viet ~ 3.37 518,051,856 10%  16.38 1.54 783% 1441 221 026
Nam
19 VCl  CTCPChtng khoan BanViét 1.11 28,289,203  81% 9.28 456  -3.67% 18.00 1.63 -0.05
20 v & ha\';igémacn': Quecte 591 54804492 0% 16.36 1.43 429% 722 112 -0.04
21 VIX CTCP Chingkhoan VIX  6.10 43,370,094  92%  27.24 2062  -6.85% 617 126 -0.10
22 VND CTCF:/E*‘DTQEC'(TPM" 120 25,650,753  92%  10.52 446  -10.80% 1174 120 -0.18
23 yps &N hizign?\/ﬁzx;t Nam 1418 215009330 5% 16.44 2.22 3.69% 818 123 -0.49
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Il. TINH HINH HOAT PONG CAC QUY ETF

2. QUY ETF SSIAM VN30

THONG TIN QUY TAI NGAY 31/05/2026

TEN QUY QUY ETF SSIAM VN30
MA Qu¥ FUESSV30

LOAI HINH Quf hoan déi danh muc
CHi S6 THAM CHIEU VN30 Index

NGAY THANH LAP 22/06/2020

S& giao dich chitng khoan TP. H6

SAN NIERE . Chi Minh (HSX)

Quy M0 QuY 244.29 ty VND (~9.35 triéu USD)

T6ng Coéng Ty Lwu Ky va Bu Trir
Chirng Khoan Viét Nam (VDSC)

Céng Ty TNHH Quan ly Quy SSI
(SSIAM)

0.55%

G SO LUQNG ccq
LUU HANH 9,800,000

THANH VIEN LAP QUY SSI, MAS, BSC, VIETCAP, BVSC, KIS
NGAN HANG GIAM SAT

VA LUU KY Vietcombank — HJi s&

CHi SO co BAN cUA Qu¥
SO LUQNG CO PHIEU 30
HE SO P/E 11.99x

HE SO P/B 2.08x

CO' CAU DANH MUC THEO NGANH

0.87%
3.78%

1.41%

0.48%

M B4at déng san B Cong nghé théng tin

W Cong nghiép Nang lvong
W Tai chinh Tién
Tién ich M Tiéu dung khéng thiét yéu

Tiéu dung thiét yéu M V3t liéu

MmO TA VE Qu¥

Quy ETF SSIAM VN30 huéng téi dat hiéu qud dau tw bam sat murc sinh
I&i thye té cha chi s8 VN30 trong tat ca cac giai doan.

QuY 4p dung chién lugc dau tu thy déng va dau tu vao cic cé phiéu ciu
thanh chi s6 VN30. Qu§ khéng huéng téi dat hiéu qua vuwot trdi so véi chi
s6 VN30 hodc dua céc bién phap phong tha khi TTCK Viét Nam gidm
diém.

V&i viéc dau tw thy dong, Quy cé thé duy tri ty 1& vong quay danh muc
thap hon céc qliy cé chién lugc dau tu chl déng, tir d6 gidm chi phi hoat
dong cho QuY.

CHi SO THAM CHIEU — VN30 INDEX

Chi s6 VN3O0 13 chi s6 bao gdbm céc c6 phiéu dwgc niém yét trén S& giao
dich chirng khodn thanh phé H® Chi Minh cé gia tri vén hoéa va thanh
khodan cao nhat thj truwdng. Chi s6 VN30 c6 gidi han trong lvgng 10% doi
v&i c6 phiéu riéng |é va 15% d6i véi nhom c¢é phiéu lién quan.

Chi s& VN30 dai dién cho trén 60% vén hoa thi trudng chirng khoan Viét
Nam.

Chi s6 duwgc xem xét diéu chinh theo khéi lwgng c6 phiéu ty do chuyén
nhuwong dinh ky 3 thang/lan va cac cd phiéu thanh phan 6 thang/Ian.

HIEU QUA PAU TU
Tang trudng (%)
NAV/CCQ L .
( d‘()/ng) T ngay
1 thang thanh lap
(22/06/2020)
FUESSV30 24,927.94 -0.69% -2.70% -1.40% 149.28%
VN30 Index 1,997.06 -1.27% -3.14% -1.65% 146.56%

DiF liéu hogt déng dé cdp & ddy thé hién hiéu qud hogt déng trong qud khit, khéng dém bdo
két quad trong twong lai. Gid tri loi nhudn va sé tién géc cia khoén déu tw sé thay déi, theo d6
gid trj chirng khodn ctia nha déu tw khi bdn cé thé cao hon hodc thép hon gid tri vén ban dau.
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2. QUY ETF SSIAM VN3O0 (tiép theo)

TINH HINH HOAT PONG QUY

Chi s6 VN30 gidm 1,27% trong thang 5, tuong (ng quy FUESSV30 ghi nhan mic gidm 0,69%. Tinh tlr dau ndm 2026, chi s& VN30 gidm
1,65% trong khi hiéu qua hoat déng clia quij FUESSV30 ghi nhan mrc giam 1,40%.

Sau nhip phuc hdi manh cla thang 4, thi trudng budc vao giai doan diéu chinh cé chon loc khi VN-Index hinh thanh dinh lich sir rdi dao
chiéu vé&i thanh khodn suy yéu va khdi ngoai duy tri ban rong. Trong danh muc FUESSV30, nhdm tiéu dlng va céng nghé 13 lwc can Ién
nhat trong thang, trong khi nhém tai chinh ngan hang va ndng lwong ghi nhan dién bién tich cyc hon.

(1) Cac ma déng gop tich cuc ndi bat gom LPB, VHM, ACB va VPB, trong d6 LPB dan dau vdi +0,74 diém phan trdm vao mc sinh |oi cla
quy, VHM déng gop +0,34 diém phan trim, ti€p theo 1a ACB va VPB. (2) & chiéu ngwoc lai, MWG |3 m3 gay &p luc I&n nhat véi -0,69 diém
phan trdm, theo sau la FPT (-0,32 diém phan trdm) va HPG (-0,29 di€ém phan trdm), phan anh ap lwc diéu chinh réng trong nhém tiéu
dung, cdng nghé va vat liéu. (3) Trong nhém tai chinh, dién bién tiép tuc phan héa khi LPB, VPB va ACB ghi nhan tich cyc trong khi MBB,
HDB va SHB 3 lyc can, cho thay sy hbi phuc trong nganh van chua dong déu.

Nhin chung, FUESSV30 ghi nhan mtrc gidm trong thang 5 va tiép tuc bam sét dién bién cla chi s6 VN30, v&i ap lwc chl y&u dén tir nhém
tiéu duing va cdng nghé trong b&i canh thi trwdng diéu chinh sau giai doan tdng manh.

DANH MUC AU TU QUY (%NAV)

ACB Ngan hang TMCP A Chéu 3.92 Ngéan hang TMCP Sai Gon - Ha Noi 1.89

Ngan hang Thwong mai ¢6 phan Dau tu va

2 BID Phat trin Viét Nam 0.66 17 SSB Ngan hang TMCP Dong Nam A 0.87
3 BSR Ngan ha”gt gggggig:h‘;‘:npha” Cong 0.99 18 ssi e e 1.73
Ngan hang Thuong mai C6 phan Cong Ngan hang Thuong mai C6 phan Sai Gon
d p 4.40
4 (41 thuong Viét Nam £ 19 S Thuong Tin
5 FPT Céng ty C6 phan FPT 8.57 20 TCB Ngan hang TMCP Ky Thuong Viét Nam 4.61
. Ngan hang Thuong mai c6 phan Tién
6 GAS Téng Cong ty Khi Viét Nam 0.87 21 TPB Phong 0.88
N o N o Ngan hang Thuong mai c6 phan Ngoai
7 GVR Tap doan Cong nghiép Cao su Sai Gon 0.46 22 vcB thurang Viet Nam 2.06
8 HDB Ngan hang Phét trién TPHCM 3.74 23 Ll CTCP Vinhomes —
9 HPG Cong ty ¢ phian Tap doan Hoa Phat 9.22 24 vis Ngén hang TMCP Qudc té Viét Nam 2
10 LPB Ngan hang TMCP Buu dién Lién Viét 5.33 25 IC Tap doan Vingroup - Cong ty C phan 2L
11 MBB Ngan hang Thuwong mai C6 phan Quan doi 3.63 26 - CTCP Hang khong Vietlet 3.78
2w s R VNM Cong ty C6 phan Stra Viét N 4.09
12 MSN Cong ty C6 phan Tap doan MaSan 5.36 & ong ty L0 phidn stra Vit Tam
. . . 28 VPB Ngan hang TMCP Viét Nam Thinh Vuong 4.27
13 MWG Cong ty co phan Dau tw Thé gidi Di dong 6.95
. o N 29 VPL CTCP Vinpearl 0.61
14 PLX Tap doan Xang Dau Viét Nam 0.43
15 SAB Téng CTCP Bia - Rwgu - Nudc giai khat Sai 0.55 30 VRE CTCP Vincom Retail 2.42

Gon
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Il. TINH HINH HOAT PONG CAC QUY ETF

3. QUV ETF SSIAM VNX50
THONG TIN QUY TAI NGAY 31/05/2026 MO TA VE Qu¥
Quy ETF SSIAM VNX50 Quy ETF SSIAM VNX50 huwéng téi dat hiéu qua dau tu bam sat mirc sinh

I&i thue t&€ clia Chi s6 VNX50 trong tat ca cac giai doan.

FUESSV50 B v " . N . o . »
Quy 4p dung chién luvgc dau tu thu dong, Quy khong chd dong tim kiém

LOAI HINH U EAn G R e ta?[lg tru:o'ng ?ao ho!)n Chl Sp Tflam Chlleu, cun’g nhi.r khAong S:J' dt:mg cac
bién phap phong thu khi thi truong chirng khoan bién dong bat logi.

VNX50 Index V@i viéc dau tw thy dong, Quy cé thé duy tri ty 1& vong quay danh muc
thap hon cac quy cé chién lwgc dau tu chd dong, tir d6 gidm chi phi hoat

5 giao dich chitng khodn TP,Hb CHi SO THAM CHIEU VNX50 — VNX50 INDEX
Chi Minh (HSX)

(0]

SAN NIEM YET

Chi s8 VNX50 la chi s8 gid bao gdbm 50 m3 c& phiéu niém yét trén S& giao
dich Chirng Khoan Ha Nb&i (HNX) va S& giao dich Chirng khoan TP H6 Chi
Minh (HSX). Chi s8 VNX50 bao gdm 50 cong ty cé gid tri v8n héa, tinh
thanh khoan va ty 1é ty do chuyén nhugng hang dau trong ré c6 phiéu
VNX Allshare. Ti I& v&n héa t8i da ap dung cho mdi c6 phiéu trong Chi S&

Téing Cong Ty Luu Ky Va BU Trir VNX50 I3 10%. Ngay co s& clia clia chi s8 VNX50 Ia 21/07/2017 véi diém
NHUONG Chirng Khodn Vigt Nam (VSDC) co s& 1a gid tri chi s6 déng clra clia VNX Allshare ngay 21/07/2017.
A 2 . S Coéng Ty TNHH Quan Ly Quy SSI - PR , . N , o
(SSIEM»; Q y Quy Chi s6 VNX50 duwoc xem xét diéu chinh dinh ky 6 thang/lan.
| I Chi s& VNX50 dai dién cho trén 60% vén hda cla thi trudng chirng khoan
GIA DICH VU LY 0,65% .
Viét Nam.
TONG SO LUONG €CQ N~
N N i SSI, VCBS, BVSC, MAS, VNDS,
. | NAvV/ccQ
N HANG GIAM A Do B e
BIDV — Chi nhanh Ha Thanh

~ ) o~
SO LUONG CO PHIEU 50 VNX50
. 3,376.88 -1.16% -0.60% 0.93% 171.80%
2 INDEX
HE SO P/E 12.55x
(*) Tir 17/11/2014 dén 22/8/2017, Chi s6 tham chiéu la chi s6 HNX30. Sau 22/8/2017, chi s6 tham chiéu la chi
~ P s6 VNX50. Tai ngay 24/10/2017, chitng chi quyj ETF SSIAM VNX50 duoc niém yét dau tién trén san HOSE.
HE SO P/B 1.99x
Di¥ liéu hoat déng dé cap & ddy thé hién hiéu qud hoat déng trong qud khit, khéng ddm bédo két qud trong
tuong lai. Gid tri loi nhuén va sé tién géc cda khodn déu tu sé thay déi, theo dé, gid tri chirng khodn cda nha
dau tw khi bdn c6 thé cao hon hodc thdp hon gid tri vén ban dau.

Quy mo6 Quy 155,93 ty VND (~5.91 triéu USD)

H Tang trudng (%)
N don ) T dau | Tw ng’éy chuyén déi
(a3l 1they nam | chisé (24/10/2017)
CHI SO CO' BAN CUA QUY FUESSV50 29,987.46  0.29%  -0.26%  1.03% 180.41%

CO' CAU DANH MUC THEO NGANH

B B4t dong san

350
M COng nghé 300
4.53% _\ 4.99% th6ng tin
A ia 250
4.92% Cong nghiép
4.18% 200
L07%0 Nang lwon
0.30% oHene 150
. 0
Tai chinh 100
.21% 50
Tién
6.00% 0
9 A ©o
< D N Y Y N Y Y N NN
— i [90] wn ~ D — ol o n wn
H Tiéu dung - o o o o S - ©o o o o©o
khong thiét yéu e FUESSY50 e VNX50 IndeX === V/nindex
Tiéu dung thiét
yéu
W Vat liéu
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3. QUY ETF SSIAM VNX50 (ti€p theo)

TINH HINH HOAT PONG QUY

Chi s6 VNX50 gidm 1,16% trong thang 5, tuvong &ng quy FUESSV50 ghi nhan mirc tang 0,29%. Tinh tir ddu ndm 2026, chi s6 VNX50
tang 0,93% trong khi hiéu qua hoat déng cta quyj FUESSV50 ghi nhdn mirc ting 1,03%.

Sau thang 4 hdi phuc manh, thj treéng thang 5 budc vao trang thai phan hda véi thanh khoan gidm va ap luc ban rong cla khai
ngoai gia tang. Trong danh muc FUESSV50, nhém ngén hang (khodng 47,6% danh muc) va mdt s c6 phiéu bat déng san chon loc
ghi nhan dié&n bién tich curc, trong khi nhém tiéu dung va cdng nghé ti€p tuc chiu ap lyc.

(1) Cac m3 déng gdp tich cwe ndi bat gdm LPB, VHM, ACB va MSB, trong d6 LPB d3n dau véi +0,86 diém phan trdm vao muc sinh 1&i
clia quy, VHM ddng gép +0,49 diém phian trim, ACB va MSB ciing déng goép khoang +0,24 diém phin tram. (2) & chidu nguoc lai,
MWG va NVL I3 hai m3 gay 4p lwc Idn nhat véi mirc dnh hudng [an lwot 13 -0,33 va -0,31 diém phan tram; FPT, MBB va VIC ciing
déng gép tiéu curc, cho thay ap luc diéu chinh phan bé réng qua nhiéu nhém nganh. (3) Danh muc cé phan b6 rong trén cd HOSE va
HNX — noi mot s& ¢6 phiéu vira nhu GEX va MSB ghi nhan dién bién t6t — gép phan duy tri mic sinh |&i dwong cla quy trong
thang, du ap lyc ban rong khdi ngoai va thanh khoan that chat van |3 y&u t6 can tré chung.

Téng thé, FUESSV50 ghi nhan mirc sinh &1 dwong trong thang 5 va tiép tuc bam sat chi s VNX50, 1a quy duy nhat trong nhém ETF
SSIAM duy tri NAV dwong ca trong thang 5 13n Iy k& tir ¢au ndm 2026.
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3. QUY ETF SSIAM VNX50 (ti&p theo)

DANH MUC PAU TU QUY (%NAV)

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

ACB

BID

BSR

CTG

DCM

DPM

DXG

EIB

FPT

FRT

GEE

GEX

GMD

HCM

HDB

HPG

IDC

KBC

KDH

LPB

MBB

MSB

MSN

MWG

NLG

Ngan hang TMCP A Chau

Ngan hang Thuong mai ¢6 phan Dau tu va
Phat trién Viét Nam

Céng ty C6 phan Loc héa dau Binh Son

Ngan hang Thuong mai C6 phan Céng
thuong Viét Nam

Céng ty C6 phan Phan bén Dau khi Ca Mau

T6ng Cong ty Phan bén va Hoéa chat Dau khi

Céng ty C& phan BLUEMARQ GROUP

Ngan hang TMCP Xut nhap kh3u Viét Nam
Céng ty C6 phan FPT

CTCP Ban Ié Ky thuat s& FPT

Cong ty c6 phan Dién lyc GELEX

Téng Cong ty C6 phan Thiét bi dién Viét
Nam

Cong ty C6 phan Gemadept

Cong ty C6 phan Chitng khoan Thanh phé
H® Chi Minh

Ngan hang Phat trién TPHCM
Coéng ty c6 phan Tap doan Hoa Phat
Téng cdng ty IDICO - Céng ty CS phan

TOng Cong ty Phat trién D6 thi Kinh Béc

Cong ty C6 phan Pau tw Kinh doanh nha
Khang Dién

Ngan hang TMCP Buu dién Lién Viét
Ngan hang Thuong mai C8 phan Quan doi
Ngan hang TMCP Hang hai Viét Nam
Céng ty C6 phan Tap doan MaSan
Céng ty cd phan Dau tu Thé gidi Di déng

Cong ty c6 phan Dau tw Nam Long

4.35

0.74

0.48

1.62

0.20

0.27

0.53

1.27

4.15

0.49

0.34

1.18

1.17

0.71

4.15

4.46

0.46

0.63

0.66

5.94

4.03

134

2.59

3.36

0.41

27

28

29

30

31

32

34

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

NVL

PDR

PLX

PNJ

POW

PVS

SHB

SHS

SSI

STB

TCB

TPB

vcB

VCG

Vcl

VHM

VIB

VIC

VIX

vic

VND

VNM

VPB

VPI

VRE

Cong ty C6 phan Tap doan Pau tv
Dija 6¢c No Va

Cong ty c6 phan Phat trién Bat dong
san Phat Pat

Tap doan Xang DAu Viét Nam
Cong ty C6 phan Vang bac D4 quy
Pha Nhuéan

T6ng Cong ty Dién luc Dau khi Viét
Nam

TCong ty C6 phan Dich vu K§ thuat
Dau khi Viét Nam

Ngan hang TMCP Sai Gon - Ha Noi
Cong ty C6 phan Chirng Khodan Sai
Gon Ha Noi
Céng ty c8 phan Chirng khodan SSI

Ngan hang Thuong mai C6 phan Sai
Gon Thuong Tin

Ngan hang TMCP Ky Thuong Viét
Nam

Ngan hang Thuong mai c6 phan Tién
Phong

Ngan hang Thuwong mai c6 phan
Ngoai thuong Viét Nam

TCong ty C6 phan Xuat nhap khau va
Xay dyng Viét Nam

Cong ty C6 phan Chirng khodn
Vietcap

Céng ty C6 phan Vinhomes

Ngan hang TMCP Quéc té Viét Nam

Tap doan Vingroup - Cong ty C6
phan

Cong ty C6 phan Chirng khoan VIX
Cong ty C6 phan Hang khong Vietlet

Coéng ty C6 phan Chirng khodn
VNDIRECT

Cong ty C6 phan Sita Viét Nam

Ngan hang TMCP Viét Nam Thinh
Vuong

Céng ty C6 phan Dau tw Van Pha

Cong ty C6 phan Vincom Retail

Email: ssiam@ssi.com.vn

0.88

0.38

0.21

1.21

0.33

0.40

2.09

0.58

1.93

4.90

5.11

0.98

2.29

0.29

0.79

7.74

1.43

9.89

1.74

1.84

0.77

1.99

4.73

0.40

1.17
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KHUYEN CAO

Tai liéu nay duoc viét va phdat hanh bdi céng ty TNHH Qudn Ly Quy SSI (SSIAM). Tai liéu nay chi mang tinh chdt tham khéo va cé thé
thay d6i ma khéng can théng bdo. Tai liéu nay khéng phdi ld bén cdo bach, 1o d& nghi hay la bat ky cam két nao cua SSIAM. SSIAM
khéng c6 nghia vu phdi cGp nhét, sira déi tai liéu nay duwdi moi hinh thirc khi cdc vén dé thuéc vé quan diém, duw bdo va wdc tinh trong
tai liéu nay thay déi hodc tré nén khéng chinh xdc.

Tai liéu nay khéng nén duoc siv dung cho muc dich ghi nhén ké todn, thué hay dé dwa ra cdc quyét dinh déu tw. Nha Béu Tw nén chi y
réng két qlia hoat déng trong qud khir khdng ham y dém bdo cho két qud hoat déng clia Quy trong tuong lai. Gid tri cia mét chiing chi
quy va thu nhép cla Quy cd thé tidng hodc gidm nén khéng thé duoc bdo dém bdi Céng Ty Quan Ly Quy. Trwdng hop Nha Péu Tw nghi
ngd vé quyét dinh ddu tw cda minh thi nén tim hiéu thém théng tin hodc tham khéo y kién chuyén gia dé€ cé quyét dinh déu tu thich

hop.

GIAI THUONG

TAP CHi ALPHA SOUTHEAST

ASIA

TAP CHi THE ASSET

TAP CHIi ASIANINVESTOR

TAP CHi ASIA ASSET
MANAGEMENT

*  “Neén tang di dong va trwc

tuyén tét nhat (Coéng ty
Quan ly Quy)” nam 2024
va 2025

“Cong ty Quan ly Quy va
Tai san t6t nhat Viét
Nam” nim 2020, 2021,
2022, 2023, 2024, 2025 (6
nam lién tiép)

“Céng ty Quan ly Quy tot

“Coéng ty Quan ly Quy cha
N3m” nim 2012, 2014,
2021, 2022, 2023, 2024 va
2025 (5 nam lién tiép)
“Cong ty Quan ly Quy ndi
dia cha Ndm” nam 2015,
2016, 2017, 2018

“Nha Cung cdp ETF cla
Nam” 2021

“Céng ty Quan ly Quy tot
nhat Viét Nam” nam 2010
“Céng ty Quan ly Quy ndi
dia tét nhat Viét Nam”
nam 2015, 2016, 2017,
2018

“Hoat dong Phat trién
Kinh doanh Tét Nhat” ndm
2022

“Giai Thuwdng Thi Trwédng
— Viét Nam” nam 2024,
2026

“Céng ty Quan ly Quy tot
nhat Viét Nam” ndm 2012,
2013, 2016

“Téng Giam ddc cha Nam”
nam 2012, 2013, 2014,
2015, 2016, 2020, 2022
“Giam déc Pau Tw cha
Nam” nam 2013, 2014,
2015

“Quy méi ca Nam” 2020

nhat Viét Nam cho cac
Danh muc Bao hiém va
Chuong trinh Huwu tri Tw
nhan” nam 2020, 2021,
2023, 2024, 2025 (3 nam
lién tiép)

* “Nha Quan ly Quy tét

nhat (Quy Can Bing)”
nam 2021

THONG TIN LIEN HE

CONG TY TNHH QUAN LY QUY SSI (SSIAM)

T: (+84) 24 3936 6321 ext 1633
M: (+84) 94 652 0788
E: tuannn@ssi.com.vn

ONG. NGUYEN NGHIA TUAN
Phé Giam d&c phat trién kinh doanh

ONG. NGUYEN TRONG HUNG
Pho Gidm d6c dau tw

T: (+84) 24 3936 6321
E: hungnt@ssi.com.vn
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