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CAP NHAT Vi MO — THANG 9 2025

Tang trwdng kinh té tiép tuc birt tdc trong Q3/2025

GDP Viét Nam ting 8.23% so vé@i cung ky trong quy 3/2025, cao hon mirc 6.9% trong quy 1 va 8.19% trong quy 2, bat
chdp anh hudng tir thué quan cla My va tic déng tir mot s6 con bdo xay ra trong quy. Ddng lwc tang trwdng chinh nho
sy cai thién manh mé cha khu vuc cong nghiép & xay dwng (+9.46% svck) va dich vu (+8.56% svck). Nh& d6, GDP 9 thang
dau ndm dat 7.85% svck, bam sat véi kich ban co s& 8% ma Chinh phu d@ ra. Vé sir dung GDP, tich Iiiy tai san tang 8.97%
svck va tiéu dung cudi clng tang 7.79% svck trong quy. Vi trién vong san xuit ché bién ché tao duy tri tich cwc, dau tw
manh mé va tiéu dung tiép tuc phuc hoi, ching tdi gitt quan diém lac quan cho tang trudng kinh t& trong Q4/2025.

Nganh san xuit ché bién ché tao ting tdc, vdi chi s6 san xuit cdng nghiép (IIP) tdng 10% svck trong quy 3 va 9.1% svck
trong 9 thang dau ndm 2025, chl y&u nh& san xuat ché bién ché tao gilr vitng da tang trudng (+10.4% svck so vdi 9.6% svek
ndm 2024). Hoat déng sdn xuat ting t8c nhd xudt khiu bt phd hai chit s8 (+18.4% svck trong quy 3 va riéng thang 9 dat
+24.7% svck), bat chap rao can thué quan tir My. Xuat khau dién tlr va may mdc |3 hai déng luc chinh, ting [an lwvot +50.1%
va +17.1% YoY trong quy. Can cin thwong mai dat thang dw 2.8 ty USD trong thang 9, ndng murc Iy k& 9 thing |én 16.8 ty
USD. Chi s8 PMI san xuat duy tri & mtrc 50.4 diém trong thang 9, khéng déi so véi thang 8 nhung van trén ngudng 50 trong
ba thang lién ti€p, cho thay diéu kién kinh doanh cai thién, don hang méi hoi phuc va dong xuat khiu 6n dinh hon. Vén FDI
giai ngan ciing 1a diém sang, dat 18.8 ty USD (+8.5% svck), mirc cao nhat trong 5 nam.

Tang trudng GDP theo nganh Giai ngan FDI trong 972025 (ty USD)
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Tiéu dung trong nwdc duy tri da phuc hoi tich cwc trong thang 9, vdi téng mirc ban 1é va dich vu tiéu dung ting 11.3%
svck, duwa ting trudng quy 3 1én +10.1% svck (so véi +9% svck trong quy 2). Ly k& 9 thang, tng mirc ban 1é tdng 9.5%
svck, tién sat mrc ting trwdng 10-12% trwdc COVID. Mét s8 con bdo trong nudc cé thé d3 anh huwdng tiéu cyc dén chi
tiéu trong thang 9, song chiing téi tin rang sy phuc hdi trong san xuat, thuwong mai va dau tu sé tao thu nhap cao hon cho
ho gia dinh, tir d6 thuc d4y tiéu dung manh hon.

Lam phat thang 9 ting 0.42% svtt, chd yéu do hoc phi dich vu gido duc ngoai cdng lap (+2.22% svtt), gid thuc pham
(+0.41% svtt) va vat liéu xay dung & stra chita nha & (+0.41% svtt). CPI binh quan 9 thang dat 3.27% svck, trong khi riéng
trong thang 9 & murc 3.38% svck, van nam trong muc tiéu kiém soat 4.0%-4.5% cla Chinh phd cho ndm 2025. Lam phét co
ban duy tri 6n dinh &@ mirc 3.19% svck trong 9 thang.
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CAP NHAT Vi MO - THANG 9 2025

Pong VND tiép tuc giam 0.3% svtt so véi USD trong thang 9, sau khi Fed giam 13i suat 25 diém co ban [an dAu trong ndm — ding nhu ky
vong thij trudrng. Tinh tir ddu ndm, USDVND d3 tang 3.7%, kho bac Nha nudc cling dang ky mua thém 200 triéu USD trong thang 9, phan
anh nhu cau USD con cao. Ap lyc giam gia VND dugc ky vong ha nhiét vao cudi ndm nho: (i) Fed cé kha nang tiép tuc ndi 1dng thém 50
diém co ban, (ii) thi trwéng vang duoc quan ly chit hon, va (iii) dong von ngoai ky vong cai thién khi Viét Nam dugc ning hang thi
truwdng. V@ thanh khoan, NHNN bom rong 3.4 nghin ty dong trong thang 9, dua t6ng thanh khodn hé théng & mirc xap xi 185 nghin ty
doéng, gan nhu khong déi so véi thang 8. Lai suat qua dém lién ngan hang binh quan quanh 4.2%, cho thay thanh khoan cai thién, khéng
con hién twong cing thing nhu cudi thang 6-7. Lai sudt huy ddng nhin chung 6n dinh, nhwng mét sd ngan hang thuong mai bat dau nang
13i suat mot s8 ky han va nhém khéach hang dé day manh huy déng, phuc vu ting truéng tin dung trong quy 4.

Ty gia USD/VND so véi DXY Thuong mai qudc té
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VNIndex giam 1.2% svtt trong thang 9, chdm drt chudi tang tir thang 5 dén thang 8. Thanh khoan binh quén giam con 1.3 ty USD/ngay
(-31.3% svtt, nhung van +112% svck), so véi mirc ky luc clia thang 8. Khdi ngoai ban rong 1 ty USD trong thang 9, tap trung vao nhém
Tai chinh, B4t déng san, Nguyén vét liéu. Cac ma bi ban rong nhiéu nhat gdm VHM (-92,6 triéu USD), SSI (-90,6 triéu USD) va MWG (-
60,9 triéu USD). Nguoc lai, khéi ngoai mua rong HVN (+19,2 triéu USD), VNM (+18,4 triéu USD) va GEX (+14,2 triéu USD). Liiy k& tir dau
ndm, khéi ngoai ban rong 3.9 ty USD (so véi 3.5 ty USD nadm 2024), chi y&u do: (i) p lwc chét 1 khi chi s6 tiém can 1700 diém, (ii) ap
Iwe ty gia, (iii) tdm Iy chd doi két qua nang hang cta FTSE, va (iv) nhu cdu vén cho IPO va phat hanh méi.

Theo nhém nganh, da s6 gidm diém ngoai trir Bat dong san (+11.9% svtt), Y t& (+1.5% svtt) va Cong nghiép (+1.3% svtt). Trong nhém
B4t dong san, dién bién phan héa manh: VIC (+36% svtt) din dat thi trwong, trong khi nhiéu ma khac di ngang hodc suy yéu. Nguworc lai,
Tai chinh (-6.7% svtt) va Cdng nghé théng tin (-7.6% svtt) la hai nhdm gidm manh nhat. Ngan hang va ching khodan chiju dp luc chét 1&i
sau giai doan tang ndng, trong khi nhdm Céng nghé bi tac dong tiéu cyc bdi viéc My tang phi visa H-1B duéi chinh quyén Trump, cing
V@i xu hudng canh tranh toan cau trong linh virc Al

Pinh gia van hap dan. VNIndex hién giao dich & murc P/E trailing 16 [an, thap hon mic binh quan 5 nam (17 Ian). P/E forward wéc dat
13.1 Ian (2025) va 11.3 Ian (2026), trong bdi canh EPS du phdng 2026 tang trudng 15% svck. Sau bién déng thang 9, chung ti ky vong
thi trwdng sé tich Iy trong dau thang 10 trwdce khi bwdc vao mua cdng bd KQKD quy 3. Cac yéu td ¢ thé déng vai tro dan dat trong
thang 10 gom: (i) két qua nang hang thi trudng cha FTSE Russell (ngay 8/10), (ii) hoat déng IPO/niém yét (TCBS, VPBS, VPS, HPA, GEX
Infrastructure...), va (iii) s6 liéu GDP & KQKD quy 3.

TY TRONG P/E
TINH DEN 30/09/2025 1THANG | 3THANG | 1NAM - VN-INDEX 12 thans -- BETA

Dich vu truyén théng -1.7% 6.2% -7.4% 43.4% 0.1% 15.9

Hang tiéu dung KTY -0.4% -2.4% 0.4% 29.5% 5.0% 15.5 2.9 12.2 0.9
Hang tiéu dung thiét yéu -1.4% 3.9% 3.4% -2.0% 6.1% 17.9 2.6 15.1 0.9
Ndang lugng -1.9% 18.1% 5.7% 3.2% 2.1% 33.9 1.3 4.0 1.0
Tai chinh -6.7% 24.4% 29.2% 18.6% 42.6% 114 1.8 17.1 1.0
Cham séc stc khoe 1.5% 3.2% -0.4% 15.4% 0.6% 19.2 2.3 12.7 0.7
Cdng nghiép 1.3% 19.4% 33.8% 10.0% 9.1% 185 2.4 10.0 1.0
Cong nghé thong tin -7.6% -8.9% -27.9% 73.4% 2.5% 185 43 25.3 1.0
Nguyén vat liéu -0.9% 8.5% 7.6% 14.5% 6.8% 16.9 1.7 10.4 1.1
B4t dong san 11.9% 46.1% 129.3% -5.9% 21.4% 25.9 2.4 10.0 1.1
Tién ich -4.2% -2.4% -2.3% -2.7% 3.9% 13.8 1.8 13.0 0.7
VN-Index -1.2% 20.8% 31.2% 12.1% 100% 16.0 2.0 13.3 1.0

VN30 -0.1% 26.1% 38.5% 18.9% 15.9 2.3 15.3
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Il. TINH HINH HOAT PONG CAC QUY ETF

1. QUY ETF SSIAM VNFIN LEAD

THONG TIN QUY TAI NGAY 30/09/2025 MO TA VE QuY
QUY ETF SSIAM VNFIN LEAD Quy SSIAM VNFIN LEAD ETF huéng téi dat hiéu qua dau tu bam sat murc
sinh |&i thue té€ cta Chi s6 VNFIN LEAD trong tat ca cac giai doan.
FUESSVRL QuY &p dung chién luge dau tu thu dong va dau tu vao céc c6 phiéu cau
LoAIRIEE Qui hodn di danh muc thanh chi s6 VNFIN LEAD. Qu{ khéng hudng téi dat hiéu qua vuot troi so
i = ' “ v&i Chi s VNFIN LEAD hosc dua ra cac bign phap phong thi khi TTCK Viét
S » Nam giam diém.
CHI SO THAM CHIEU VNFIN LEAD Index
V@i viéc dau tuw thy dong, Quy cé thé duy tri ty I& vong quay danh muc
24/02/2020 thap hon céac quy cé chién lwgc dau tu chd dong, tir d6 gidm chi phi hoat
dong cho Quy.
5 o L S& giao dich chirng khoan TP. H6 2 o
SAN NIEM YET N CHi SO THAM CHIEU — VNFIN LEAD INDEX

Chi s& VNFIN LEAD I3 chi s6 bao gdm t8i thiéu 10 cé phiéu, dwoc lya chon
tlr cdc c6 phi€u thanh phan thudc chi s nganh tai chinh. VNAlIShare
Financials index (viét tat VNFIN) dat tiéu chi lya chon véi gidi han ty trong
15% d6i vai cd phi€u don 18, cé gid trj giao dich t&i thiéu 10 ty déng va ty
Téng Cong Ty Luu Ky va Bu Trir suat quay vong téi thiéu 0,1%.

Chirng Khodn Viét Nam (VSDC)
Coéng ty TNHH Quan ly Quy SSI
(SSIAM)

Quy M6 Quy 536.62 Ty VND (~20.33 triéu USD)

Chi s6 VNFIN LEAD dai dién cho trén 30% vé&n hda cla thi trwong chirng
khodan Viét Nam.

A
) Chi s6 dugc xem xét didu chinh theo khéi lwvong cé phiéu tu do chuyén

0.65% nhuwong dinh ky 3 thang/lan va cac 6 phiéu thanh phan 6 thang/lan.
TONG SO LUQNG €CQ . ;e

THANH VIEN LA SSI, MAS, BSC, VIETCAP, BVSC, Téng trwéng (%)
HSC, KIS NAV/cCQ
NGAN HANG GIAM SAT P — (déng) Tir ngay thanh lap
VA LUU KY :
CHi 56 co BAN COA QUV FUESSVFL 32,719.64 -5.90% 33.52%  49.16% 227.20%
SO LUONG CO PHIEU  [IPE] VNFIN
LEAD 3,169.89 -6.29% 33.43% 47.68% 222.93%
I Index
HE SO P/E 10.85x
DiF liéu hoat déng dé cdp & ddy thé hién hiéu qud hoat déng trong qud khi, khéng dém béo
N két qua trong twong lai. Gid tri loi nhudn va sé tién géc cia khoén dau tu sé thay déi, theo dé
HE SO P/B 1.77x gid tri chirng khodn ctia nha déu tw khi bdn c6 thé cao hon hodc thép hon gid tri vén ban dau.

CO' CAU DANH MUC THEO NGANH 400
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1. QUY ETF SSIAM VNFIN LEAD (ti&p theo)

TINH HINH HOAT PONG QUY

Chi s8 VNFIN LEAD gidm 6.29% trong thang Chin, tuwong (ng qu§ FUESSVFL cling ghi nhan murc gidm 5.90%. Tinh tir dau ndm 2025, chi s
VNFIN LEAD tang 47.68% trong khi hiéu qua hoat dong clia quy FUESSVFL ghi nhdn murc tdng 49.16%.

VN-Index giam 1.22% trong thang Chin. Sau b&n thang ting diém lién tiép, chi s VN-Index gidm nhe va déng cira tai 1,661.70 diém.
Thang Chin cling ghi nhan diém s& cao nhat trong lich sir cha chi s& VN-Index tirng giao dich khi dat trén mdrc 1700 diém. Nhu vay, tinh
tr d3u ndm 2025, VN-Index ghi nhan murc ting 31.18%. Mac du chudi ting diém tir thang Nam dén thang Tam chdm dit, ching t6i van
tin rang thi trwong chirng khoan s& duy tri s tich cuc trong thang Mudi vi nhitng ly do sau:

(1) Cébng bb két qua nang hang thi tredng Viét Nam cla FTSE Russell dugc dy bao tich cuc, tao tién dé cho qua trinh chuan bi &
giai doan tiép theo nham thuyét phuc MSCI trong viéc xem xét nang hang d&i vai Viét Nam;

(2) Hoat dong IPO va niém yét c6 phiéu sbéi déng trd lai trong quy IV ndm 2025 véi nhiéu thuwong vu chao bén gia tri cao trong
nganh tai chinh, ha ting va ndng nghiép;

(3) Cac théng tin vé két qua kinh doanh quy Ill clia doanh nghiép cling nhu s8 liéu GDP dugc ky vong duy tri da ting trudng
tich curc.

Ngoai trir nganh B4t dong san tiép tuc ting trwdng, cac nganh khac da phan di ngang hodc giam diém trong thang Chin: Nganh BDS
(+11.9%), Cham séc strc khde (+1.5%) va Cong nghiép (+1.3%), chiém hon 30% ty trong v8n hda cla VN-Index, da phan nao kiém ché da
giam cla chi s& VN-Index. Trong khi d6, cdc nganh Cong nghé thang tin (-7.6%), Tai chinh (-6.7%) va Tién ich (-4.2%), chiém t&i gan 50%
ty trong v6n hda cdia VN-Index, la nhém chinh kéo Ui chi s& VN-Index trong thang Chin.

Thanh khoan thi tred'ng gidm manh so véi thang Tam: Gid tri giao dich trung binh ngay (GTGDTBN) trén san HSX gidm con 1.3 ty
USD/ngay, giam hon 30% so véi thang lién trudce (tlr mire binh quan 2 ty USD/ngay).

Khéi ngoai ti€p tuc da ban rong manh: Trong thang Chin, NDTNN duy tri da bén rong vdi gia tri 1 ty USD. Cac ma3 chiu ap luc ban rong
manh bao gédm: VHM (92.6 triéu USD), SSI (90.6 triéu USD) va MWG (60.9 triéu USD). Nguoc lai, cdc ma dwgc NDTNN mua rong manh
gdm: HVN (19.2 triéu USD), VNM (18.4 triéu USD) va GEX (14.2 triéu USD). Liy k€ NDTNN ban rong tir dau ndm dat 3.9 ty USD (vuwot mirc
téng 3.5 ty USD ban rong cd ndm 2024).
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1. QUY ETF SSIAM VNFIN LEAD (ti&p theo)

DANH MUC DAU TU QUY (%NAV)

CTR
o8 VIDUS v/l r/8
%) | 2025 (%) viB

Vén héa

STT Tén cong ty ROE (%)

—_ R

(triéu VND)

1 ACB Ngan hang TMCP A Chau 6.63 130,984,743 0% 20.96 1.99 18.24% 7.81 1.52 1.46

Ngan hang Thuong mai c6
2 BID phan Dau tw va Phat trién 0.35 280,854,477 13% 17.81 0.93 6.52% 1090 1.79 0.03
Viét Nam

Ngan hang Thuong mai C6

3 TG e thuong Vet Nam 278 272795581 4% 20.23 126  3439% 918 170 1.01
4 g 8N h;hngguT\'/\i/'éctPN);‘;ft nhaP 550 48430736 25%  13.40 142 34.72% 1475 188 1.08
Céng ty C6 phan Chirng
5 HCM  khoanThanhph8 H6Chi  1.24 28,834,843 9% 8.33 277 17.53% 2757 236 0.15
Minh
6  HDB Ngan h?gﬁ g&at trien 6.54 108,346,883 1% 25.33 203  2157% 755 174 162
7 e e ha"LgiéTn MvcigtB”“ dién 404 147870464 4% 25.13 208  70.51% 15.40 3.74 3.33
g wmp &N gahgi &u;ngﬁrinal € 1122 211,020,998 1% 22.01 215  59.85% 867 173 634
9 ms &M ha’\’/giéTt'\:lgr:Ha”g hai 097  41,028000 0% 13.93 160  3545% 811 105 0.40
10 Nap NN hg;g:m‘;"i MaAlCo 924 25220616 29%  20.16 142  1520% 654 120 0.06
11 ocg &M ha”ig'\:gcp Phuong 10 33687611 2% 9.51 110  26.61% 11.33 103 0.06
12 sug &N ha”gHg'\,’\'lgiP SABON-  cog 77633595  25%  18.38 148  11473% 7.10 123 3.79
13 ssp Nganhang TMACP BongNam 66 54908500 5% 18.41 208  1522% 828 140 0.15
14 ss| Cong “I'd:gépnh:; Ching  ces 80026515 63%  11.42 372 5178% 24.69 267 2.52
Ngan hang Thuong mai C6
15 ST e Gon Thuong Tin 1115 107268774 12% 2128 152  5420% 973 188 576
16 Tcg &N ha"\g/;':”ﬁ:gy Thuong 1570 268214200 0% 14.45 219  57.61% 1277 173 880
17 TPB Nga”p:g’;g;g:gggrga' © 134 49800874 5% 17.34 1.62 21.54% 796 133 0.30
Ngan hang Thuong mai cd
18  VCB  phin Ngoaithuong Viet  2.66 518,051,856 8% 17.54 1.68 1.63%  15.04 244 007
Nam
19 VCl  CTCPChtng khoan BanViét 121 31,396,970  74% 8.57 406  31.83% 31.14 247 044
20 v & ha\';igémacn': Quecte o4 67,739,714 0% 1838 157  19.76% 9.06 156 0.4
21 VIX CTCP Chingkhoan VIX 456 55284618  88% 1529 1173  284.82% 27.63 320 4.46
22 VND CTCF:,%TQECI(TMM 138 34175633  85% 8.17 324  83.46% 2217 175 1.00
23 yps &N hizign?\/ﬁzx;t Nam 1402 246745024 6% 12.43 177  66.35% 1409 167 7.20
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Il. TINH HINH HOAT PONG CAC QUY ETF

2. QUY ETF SSIAM VN30

THONG TIN QUY TAI NGAY 30/09/2025 MO TA VE QuY
QUY ETF SSIAM VN30 Quy ETF SSIAM VN30 huéng téi dat hiéu qud dau tw bam sat murc sinh
I&i thye té cha chi s8 VN30 trong tat ca cac giai doan.
FUESSV30 QuY &p dung chién lugc dau tu thy dong va dau tuw vao cac c6 phiéu cdu
Qu§ hosn 881 danh muc th,énh chi s6 VN30. Quy khong huéng t&i dat hiéu qud vuot trdi so véi chi
g : s6 VN30 hodc dua cdc bién phap phong thd khi TTCK Viét Nam giam
CHI SO THAM CHIEU VN30 Index
V&i viéc dau tw thy dong, Quy cé thé duy tri ty 1& vong quay danh muc
22/06/2020 thap hon céc qliy cé chién lwoc dau tw chl dong, tir d6 giam chi phi hoat

dong cho QuY.

S& giao dich chitng khoan TP. H6

SAN NIERE . Chi Minh (HSX)

CHi SO THAM CHIEU — VN30 INDEX

Chi s6 VN3O0 13 chi s6 bao gdbm céc c6 phiéu dwgc niém yét trén S& giao

Quy MO QuY 196.94 ty VND (~7.5 triéu USD) dich chitng khodn thanh ph& H8 Chi Minh cé gia tri v&n héa va thanh
khodan cao nhat thj truwdng. Chi s6 VN30 c6 gidi han trong lvgng 10% doi
DAILY CHUYEN Téng Cong Ty Luu Ky va BU Trir vdi ¢ phiéu riéng |é va 15% d8i v&i nhom b phié€u lién quan.
NHUGE it [t VIGENEm (HDE) Chi s6 VN30 dai dién cho trén 60% vén hda thi trudng chirng khoan Viét
g;srllil\';\;TNHH Quén Iy Quy S5l Nam.
Chi s6 duwgc xem xét diéu chinh theo khéi lwgng c6 phiéu ty do chuyén
0.55% nhuwong dinh ky 3 thang/lan va cac cd phiéu thanh phan 6 thang/Ian.
LUONG ccq ) -
LUU HANH 8,200,000 HIEU QUA PAU TU

GEVER VGG TAS  ss), MAS, BSC, VIETCAP, BVSC, KIS Téing trudmg (%)

NGAN HANG GIAM SAT
VA LU'U KY

Vietcombank — Hoi s& NAv/ccQ

Tw ngay
1 thang X thanh lap
(22/06/2020)

(d6ng)

CHi sO co BAN cUA QuY
- ) » FUESSV30 23,169.80 -0.01% 26.03% 38.64% 131.70%
SO LUONG CO PHIEU 30

N VN30 Index 1,863.13 -0.12% 26.10% 38.55% 130.02%
HE SO P/E 14.79x

i DiF liéu hogt déng dé cdp & ddy thé hién hiéu qud hogt déng trong qud khit, khéng dém bdo
HESO P/B 2.31x két quad trong twong lai. Gid tri loi nhudn va sé tién géc cia khoén déu tw sé thay déi, theo d6
gid trj chirng khodn ctia nha déu tw khi bdn cé thé cao hon hodc thép hon gid tri vén ban dau.

CO' CAU DANH MUC THEO NGANH

280
10.85%
240
6.47% 200
0.56%
160
0.29%
120
80
W B4t dong san M Cdng nghé théng tin
W Cong nghiép Nang lvong 40
M Tai chinh Tién 0
Tién ich B Tiu ding khong thiét yéu 06/2020  01/2021 08/2021 03/2022  10/2022 05/2023  12/2023  07/2024  02/2025  09/2025
Tiéu dung thi€t yéu mVatliéu e FUESSV30 e VN30 IndleX s Vnindiex
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2. QUY ETF SSIAM VN3O0 (tiép theo)

TINH HINH HOAT PONG QUY

Chi s8 VN30 gidm 0.12%% trong thang Chin, twong (rng quy FUESSV30 ciing ghi nhan mirc gidm 0.01%. Tinh tir dau ndm 2025, chi sé
VN30 téng 38.55% trong khi hiéu qua hoat déng cla quy FUESSV30 ghi nhan murc ting 38.64%.

VN-Index giam 1.22% trong thang Chin. Sau bén thang tang di€m lién ti€p, chi s6 VN-Index gidm nhe va déng clra tai 1,661.70 diém.
Théang Chin ciing ghi nhan diém sé cao nhat trong lich sl cla chi s6 VN-Index tirng giao dich khi dat trén mdrc 1700 diém. Nhu vay, tinh
tlr dau ndm 2025, VN-Index ghi nhan mic ting 31.18%. Mic du chudi ting diém tir thang Nam dén thang Tam cham dt, ching tdi van
tin rang thi trudong chirng khodn sé duy tri sy tich cye trong thang Mudi vi nhitng Iy do sau:

(1) Cong b6 két qua nang hang thi trwdng Viét Nam cla FTSE Russell dwoc du béo tich cyec, tao tién dé cho qua trinh chuin bi &
giai doan tiép theo nham thuyét phuc MSCI trong viéc xem xét nang hang ddi véi Viét Nam;

(2) Hoat d6ng IPO va niém yét c& phiéu sdi ddng tré lai trong quy IV ndm 2025 véi nhidu thuong vu chao bén gia tri cao trong
nganh tai chinh, ha tang va néng nghiép;

(3) Cac théng tin vé két qua kinh doanh quy Ill cia doanh nghiép cling nhu s8 liéu GDP dugc ky vong duy tri da ting trwdng
tich cyc.

Ngoai trir nganh Bat dong san tiép tuc ting trwéng, cac nganh khac da phan di ngang hoic giam diém trong thang Chin: Nganh BBS
(+11.9%), Cham séc strec khoe (+1.5%) va Cong nghiép (+1.3%), chiém hon 30% ty trong von hda cla VN-Index, d3 phan nao kiém ché da
giam cla chi s8 VN-Index. Trong khi d6, cdc nganh Cong nghé théng tin (-7.6%), Tai chinh (-6.7%) va Tién ich (-4.2%), chiém t&i gan 50%
ty trong von hda cla VN-Index, 1a nhdm chinh kéo Ui chi s6 VN-Index trong théng Chin.

Thanh khoan thj tred'ng gidm manh so véi thang Tam: Gid tri giao dich trung binh ngay (GTGDTBN) trén san HSX gidm con 1.3 ty
USD/ngay, gidm hon 30% so vé&i thang lién trudc (tir mire binh quan 2 ty USD/ngay).

Kh&i ngoai tiép tuc da ban rong manh: Trong thang Chin, NDTNN duy tri d3 ban rong véi gid tri 1 ty USD. Cac m3 chiu 4p luc ban rong
manh bao gébm: VHM (92.6 triéu USD), SSI (90.6 triéu USD) vd4 MWG (60.9 triéu USD). Nguwoc lai, cdc m3 dugc NDTNN mua rong manh
gdm: HVN (19.2 triéu USD), VNM (18.4 triéu USD) va GEX (14.2 triéu USD). Ly k&€ NDTNN ban rong tir dau ndm dat 3.9 ty USD (vuwot mirc
téng 3.5 ty USD ban rong cd ndm 2024).

DANH MUC PAU TU QUY (%NAV)

€O PHIEU TEN CONG TY % NAV c6 PHIEU TEN CONG TY % NAV

ACB Ngan hang TMCP A Chau 4.12 SAB Téng CTCP Bia - Rwgu - Nudc gidi khat Sai 0.49
Gon ’
T6ng Cong ty Dau tw va phat trién Cong
2 BCM e 0.29 17 SHB Ngan hang TMCP Sai Gon - Ha Noi 2.01
Ngan hang Thuong mai ¢ phan Dau tu va 0.41 i
3 BID Phat tri&n Viat Nam - 18 SSB Ngan hang TMCP Déng Nam A 1.13
Ngan hang Thuong mai C6 phan Coéng R e . ’
4 CTG o i R 1.49 19 Ssl Céng ty c6 phan Chirng khodn SSI 1.97
N Ngan hang Thuong mai C8 phan Sai Gon
5 DGC CTCP B6t gigt va Hoa chit Burc Giang 1.59 20 STB Thuong Tin 3.70
6 FPT Céng ty C6 phan FPT 7.18 21 TCB Ngan hang TMCP K§ Thuong Viét Nam 5.44
" N o Ngan hang Thuvong mai cd phan Tién
7 GAS Tong Cong ty Khi Viét Nam 0.56 22 TPB g g Phgng P 1.03
n A A ni s Ngan hang Thuong mai cd phan Ngoai
8 GVR Tap doan Cong nghiép Cao su Sai Gon 0.34 23 VvVCB thurong Viét Nam 2.08
9 HDB Ngan hang Phat trién TPHCM 3.01 24 VHM CTCP Vinhomes 5.91
10 HPG Cong ty c6 phan Tap doan Hoa Phat 8.93 25 ViB Ngan hang TMCP Quéc t& Viét Nam 1.47
11 LPB Ngan hang TMCP Buu dién Lién Viét 5.19 26 ViC Tap doan Vingroup - Céng ty C8 phan 12.26
12 MBB Ngén hang Thuong mai C6 phan Quan d6i  3.84 27 vic CTCP Hang khong Vietet 2.70
13 MSN Cong ty C6 phan Tap doan MaSan 4.90 28 VNM Céng ty C6 phan Sira Viét Nam 3.77
14 MWG Cong ty c6 phan Pau tu Thé gidi Di dong 6.47 29 vPB Ngan hang TMCP Viét Nam Thinh Vuong ~ 5.02
15 PLX Tap doan X&ng Dau Viét Nam 0.33 30 VRE CTCP Vincom Retail 2.20
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Il. TINH HINH HOAT PONG CAC QUY ETF

3. QUY ETF SSIAM VNX50

THONG TIN QUY TAI NGAY 30/09/2025

o]
LOAI HiNH

Quy ETF SSIAM VNX50
FUESSV50

Quy hoan dai danh muc

CHi SO THAM CHIEU VNX50 Index
NGAY THANH LAP 10/12/2014

S& giao dich chitng khoan TP,H®

SAN NIESEES Chi Minh (HSX)

Quy mo6 Quy

DAI LY CHUYEN Téng Cong Ty Luu Ky Va Bu Trir
NHUONG Chitng Khoan Viét Nam (VSDC)
A A . . CongTyTNHH Quan Ly Quy SSI
CONG TY QUAN LY QUY (SSIAM)
GIA DICH VY LY 0,65%
TONG SO LUQNG ccQ
LU'U HANH 5,000,000
" ; i SSI, VCBS, BVSC, MAS, VNDS,
THANESSS uij VIETCAP, KIS
AN T -

139.33 ty VND (~5.27 triéu USD)

H
NGAN G GIAM A Do B e
VA LUU KY BIDV — Chi nhanh Ha Thanh

CHi sO co BAN cUA QuY

SO LUQNG cO PHIEU 50
HE SO P/E 14.14x

HE SO P/B 2.06x

CO' CAU DANH MUC THEO NGANH

0.37%
0.75% _ | -0-34%

M Tai chinh

4.98% W Bat dong san

5.41%  4.89%
Cong nghiép

6.01%
Vat liéu

6.85%

Cong nghé
thong tin

Tiéu dung
khong thiét yéu
Tiéu dung thiét
yéu

MmO TA VE QuY

QuY ETF SSIAM VNX50 hudng t&i dat hiéu qua dau tu bam sat miec sinh
I&i thue t&€ clia Chi s6 VNX50 trong tat ca cac giai doan.

QuY ap dung chién lugce dau tu thu dong, Quy khéng chl déng tim kiém
tang trwdng cao hon Chi S6 Tham Chiéu, cling nhu khéng s dung cac
bién phap phong thl khi thj trudng chirng khodan bién dong bat loi.

V@i viéc dau tw thy dong, Quy cé thé duy tri ty 1& vong quay danh muc
thap hon cac quy cé chién lwgc dau tu chd dong, tir d6 gidm chi phi hoat
dong cho Quy.

CHi SO THAM CHIEU VNX50 — VNX50 INDEX

Chi s8 VNX50 la chi s8 gid bao gdbm 50 m3 c& phiéu niém yét trén S& giao
dich Chirng Khoan Ha Nb&i (HNX) va S& giao dich Chirng khoan TP H6 Chi
Minh (HSX). Chi s8 VNX50 bao gdm 50 cong ty cé gid tri v8n héa, tinh
thanh khoan va ty 1é ty do chuyén nhugng hang dau trong ré c6 phiéu
VNX Allshare. Ti I& v&n héa t8i da ap dung cho mdi c6 phiéu trong Chi S&
VNX50 13 10%. Ngay co s& cla cla chi s6 VNX50 1a 21/07/2017 véi diém
co s la gid tri chi s6 ddng clra cha VNX Allshare ngay 21/07/2017.

Chi s6 VNX50 duoc xem xét digu chinh dinh ky 6 thang/lan.
Chi s6 VNX50 dai dién cho trén 60% v8n hda cla thj trudng chirng khodn
Viét Nam.

HIEU QUA PAU TU

Tang trudng (%)

NAV/ccQ el i ncaveni

d~6n ) au ng’ayc uyen dol

(ddng) 1theyy nim | chisé (24/10/2017)

FUESSV50 27,866.75  -1.33%  27.66% 38.64% 160.57%
VNX50

3,134.01  -1.45% 27.80% 38.12% 152.25%
INDEX*

(*) Ter 17/11/2014 dén 22/8/2017, Chi s6 tham chiéu la chi s6 HNX30. Sau 22/8/2017, chi sé tham chiéu la chi
s6 VNX50. Tai ngay 24/10/2017, ching chi quy ETF SSIAM VNX50 duwoc niém yét déu tién trén san HOSE.

Di¥ liéu hoat déng dé cap & ddy thé hién hiéu qud hoat déng trong qud khit, khéng ddm bédo két qud trong
tuong lai. Gid tri loi nhuén va sé tién géc cda khodn déu tu sé thay déi, theo dé, gid tri chirng khodn cda nha
dau tw khi bdn c6 thé cao hon hodc thdp hon gid tri vén ban dau.
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3. QUY ETF SSIAM VNX50 (ti€p theo)

TINH HINH HOAT PONG QUY

Chi s8 VNX50 gidm 1.45% trong thang Chin, tuwong (rng quy FUESSV50 ciing ghi nhan murc gidm 1.33%. Tinh tir dau ndm 2025, chi s
VNX50 tang 38.12% trong khi hiéu qua hoat déng cta quy FUESSV50 ghi nhdn mirc ting 38.64%.

VN-Index giam 1.22% trong thang Chin. Sau b&n thang ting diém lién tiép, chi s6 VN-Index giam nhe va déng cira tai 1,661.70
diém. Thang Chin ciing ghi nhan diém s6 cao nhat trong lich sir clia chi s6 VN-Index tirng giao dich khi dat trén mdrc 1700 diém.
Nhu vay, tinh tir §8u ndm 2025, VN-Index ghi nhan murc ting 31.18%. Mac du chudi ting diém tlr thang Ndm dén thang Tdm chdm
dirt, chiing t6i van tin rang thj truong chirng khodn s& duy tri sy tich cyc trong thang Mudi vi nhirng ly do sau:

(1) Cong b k&t qua nang hang thi trudng Vit Nam cla FTSE Russell dugce du bao tich cuc, tao tién dé cho qua trinh
chuan bj & giai doan ti&p theo nham thuyét phuc MSCI trong viéc xem xét nang hang ddi véi Viét Nam;

(2) Hoat déng IPO va niém yét c6 phiéu sbi ddng trd lai trong quy IV ndm 2025 véi nhiéu thwong vu chao ban gid tri cao
trong nganh tai chinh, ha tAng va néng nghiép;

(3) Céc théng tin vé két qua kinh doanh quy Ill cia doanh nghiép ciing nhu s& liéu GDP dugc ky vong duy tri da ting
trwdng tich cuec.

Ngoai trir nganh B3t dong san tiép tuc tang trwd'ng, cac nganh khac da phan di ngang hodc giam diém trong thang Chin: Nganh
BDS (+11.9%), Chdm sdc strc khoe (+1.5%) va Cong nghiép (+1.3%), chiém hon 30% ty trong vén héa cda VN-Index, d3 phan nao
kiém ché da gidm cla chi s& VN-Index. Trong khi d6, cac nganh Cong nghé théng tin (-7.6%), Tai chinh (-6.7%) va Tién ich (-4.2%),
chiém t&i gan 50% ty trong vén hoda clia VN-Index, 13 nhdm chinh kéo Ui chi s6 VN-Index trong théng Chin.

Thanh khoan thij trwd'ng gidm manh so véi thang Tam: Gia tri giao dich trung binh ngay (GTGDTBN) trén san HSX gidam con 1.3 ty
USD/ngay, gidm hon 30% so véi thang lién trudce (tir mirc binh quan 2 ty USD/ngay).

Khd&i ngoai ti€p tuc da ban rong manh: Trong thang Chin, NDTNN duy tri da ban rong vdi gia tri 1 ty USD. Cac m3 chiu 4p luc bén
rong manh bao gém: VHM (92.6 triéu USD), SSI (90.6 triéu USD) va MWG (60.9 triéu USD). Nguoc lai, cdc m3 dwoc NDTNN mua
rong manh gédm: HVN (19.2 triéu USD), VNM (18.4 triéu USD) va GEX (14.2 triéu USD). Lily k& NDTNN ban rong tir ddu ndm dat 3.9
ty USD (vuot mirc téng 3.5 ty USD ban rong ca ndm 2024).

11



53

Asset
Management

CONG TY TNHH QUAN LY QUY SSI

Tang 5, tda nha s6 1C Ngd Quyén, Phuting Hoan Kiém, TP. Ha Noi

Tel: (+84) 243936 6321

3. QUY ETF SSIAM VNX50 (ti&p theo)

DANH MUC PAU TU QUY (%NAV)

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

ACB

CTG

DCM

DGC

DIG

DPM

EIB

FPT

FRT

GEX

GMD

HCM

HDB

HPG

HSG

IDC

KBC

KDH

LPB

MBB

MSB

MSN

MWG

NLG

PDR

Ngan hang TMCP A Chau

Ngan hang Thwong mai C8 phan Céng
thuong Viét Nam

Céng ty C6 phan Phan bén DAu khi Ca Mau

Céng ty C6 phan Bot gidt va Hod chat Dirc
Giang

Téng Cong ty c6 phan Dau tu Phat trién Xay

dung

Téng Cong ty Phan bon va Hoa chat Dau khi

Ngan hang TMCP Xu&t nhap kh3u Viét Nam

Cong ty C6 phan FPT

CTCP Bén |é Ky thuat s& FPT

T6ng Cong ty C6 phan Thiét bj dién Viét
Nam

Céng ty C6 phan Gemadept

Céng ty C6 phan Chitng khoan Thanh phé
H6 Chi Minh

Ngan hang Phat trién TPHCM

Céng ty c6 phan Tap doan Hoa Phat
Céng ty C6 phan Tap doan Hoa Sen
Téng cong ty IDICO - Cong ty C6 phan

TOng Cong ty Phat trién D6 thij Kinh Béic

Cong ty C6 phan Pau tu Kinh doanh nha
Khang Dién

Ngan hang TMCP Buu dién Lién Viét
Ngan hang Thuong mai C6 phan Quan doi
Ngan hang TMCP Hang hai Viét Nam
Cong ty C6 phan Tap doan MaSan
Céng ty c6 phan Dau tw Thé gidi Di dong
Céng ty c6 phan Dau tw Nam Long

Céng ty c6 phan Phat trién Bat dong san
Phat Dat

4.48

1.65

0.2

0.85

0.55

0.28

1.56

5.4

0.48

141

0.98

0.8

3.27

4.78

0.36

0.36

0.9

0.91

5.65

4.25

1.16

2.6

3.47

0.5

0.47

27

28

29

30

31

32

34

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

PLX

PNJ

POW

PVD

PVS

SAB

SHB

SHS

SSB

SSI

STB

TCB

TPB

vcB

VCG

VCl

VHM

VIiB

VIC

vic

VND

VNM

VPB

VPI

VRE

Tap doan Xang Dau Viét Nam
Cong ty C6 phan Vang bac D4 quy
Phd Nhuan

T6ng Cong ty Dién luc Dau khi Viét
Nam

Téng Coéng ty C6 phan Khoan va Dich
vu Khoan D3au khi

TCbng ty C6 phan Dich vu K§ thuat
Dau khi Viét Nam
Téng Céng ty c6 phan Bia - Rugu -
Nuwdc giai khat Sai Gon
Ngan hang TMCP Sai Gon - Ha Noi
Cong ty C6 phan Chirng Khodn Sai
Gon Ha Noi
Ngan hang TMCP Béng Nam A

Coéng ty cd phan Chirng khodn SSI

Ngan hang Thuong mai C6 phan Sai
Gon Thuong Tin

Ngan hang TMCP K§ Thuong Viét
Nam

Ngan hang Thuong mai ¢ phan Tién
Phong

Ngan hang Thwong mai c6 phan
Ngoai thuong Viét Nam

TCong ty C6 phan Xuat nhap khau va
Xay dung Viét Nam
Coéng ty C6 phan Chirng khoan
Vietcap

Céng ty C6 phan Vinhomes

Ngan hang TMCP Qudc té Viét Nam

Tap doan Vingroup - Céng ty C6
phan

Cong ty C6 phan Hang khong Vietlet

Cong ty C6 phan Chirng khoén
VNDIRECT

Coéng ty C6 phan Sita Viét Nam

Ngan hang TMCP Viét Nam Thinh
Vuong

Céng ty C6 phan Dau tv Van Phu

Coéng ty C6 phan Vincom Retail

Email: ssiam@ssi.com.vn

0.18

1.02

0.34

0.25

0.32

0.26

2.19

0.88

1.22

2.15

4.1

5.9

1.1

2.29

0.4

0.76

5.11

1.63

10.73

141

1.04

2.02

5.45

0.37

1.18
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SSIH ﬁ:gggement

KHUYEN CAO

Tai liéu nay duoc viét va phdat hanh bdi céng ty TNHH Qudn Ly Quy SSI (SSIAM). Tai liéu nay chi mang tinh chdt tham khéo va cé thé
thay d6i ma khéng can théng bdo. Tai liéu nay khéng phdi ld bén cdo bach, 1o d& nghi hay la bat ky cam két nao cua SSIAM. SSIAM
khéng c6 nghia vu phdi cGp nhét, sira déi tai liéu nay duwdi moi hinh thirc khi cdc vén dé thuéc vé quan diém, duw bdo va wdc tinh trong
tai liéu nay thay déi hodc tré nén khéng chinh xdc.

Tai liéu nay khéng nén duoc siv dung cho muc dich ghi nhén ké todn, thué hay dé dwa ra cdc quyét dinh déu tw. Nha Béu Tw nén chi y
réng két qlia hoat déng trong qud khir khdng ham y dém bdo cho két qud hoat déng clia Quy trong tuong lai. Gid tri cia mét chiing chi
quy va thu nhép cla Quy cd thé tidng hodc gidm nén khéng thé duoc bdo dém bdi Céng Ty Quan Ly Quy. Trwdng hop Nha Péu Tw nghi
ngd vé quyét dinh ddu tw cda minh thi nén tim hiéu thém théng tin hodc tham khéo y kién chuyén gia dé€ cé quyét dinh déu tu thich
hop.

GIAI THUONG

(5,\P~N AWq&
& % - i
iy Asianinvestor . isalsellaenen
Southeast Asia * }HIPLE P‘*

TAP CHi ALPHA SOUTHEAST
ASIA

TAP CHi ASIA ASSET
MANAGEMENT

TAP CHi THE ASSET

TAP CHi ASIANINVESTOR

e “Nén tang di dong va truc

tuyén tot nhat (Cong ty
Quan ly Quy)” nam 2024

“Céng ty Quan ly Quy va
Tai sadn tét nhat Viét
Nam” nam 2020, 2021,
2022, 2023, 2024 (5 nam
lién tiép)

“Céng ty Quan ly Quy tot
nhat Viét Nam cho cac
Danh muc Bao hiém va
Chuong trinh Huu tri Tw
nhan” nam 2020, 2021,
2023, 2024 (2 nam lién
tiép)

“Nha Quan ly Quy tét
nhat (Quy Can Baing)”
nam 2021

“Céng ty Quan ly Quy cia
Nam” nam 2012, 2014,
2021, 2022, 2023

“Céng ty Quan ly Quy ndi
dia ctia Nam” nam 2015,
2016, 2017, 2018

“Nha Cung cdp ETF cla
Nam” 2021

“Céng ty Quan ly Quy tét
nhat Viét Nam” nam 2010

“Céng ty Quan ly Quy ndi
dia tét nhit Viét Nam”
nam 2015, 2016, 2017,
2018

“Hoat dong Phat trién
Kinh doanh Tét Nhat” nim
2022

“Gidi Thwéng Thi Truwdng
—Viét Nam” nam 2024

“Cong ty Quan ly Quy tot
nhat Viét Nam” ndm 2012,
2013, 2016

“Téng Giam ddc cia Nam”
nam 2012, 2013, 2014,
2015, 2016, 2020, 2022
“Gidam déc Pau Tw cha
Nam” nam 2013, 2014,
2015

“Quy méi cia Nam” 2020

THONG TIN LIEN HE

CONG TY TNHH QUAN LY QUY SSI (SSIAM)

T: (+84) 24 3936 6321 ext 1633
M: (+84) 94 652 0788
E: tuannn@ssi.com.vn

ONG. NGUYEN NGHIA TUAN
Phé Giam d&c phat trién kinh doanh

ONG. NGUYEN TRONG HUNG
Pho Gidm d6c dau tw

T: (+84) 24 3936 6321
E: hungnt@ssi.com.vn
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