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THONG TIN QUY TAI NGAY 31/03/2024

TEN QUY QUY ETF SSIAM VN30
LOAI HINH Quy hoan déi danh muc
CHi SO THAM CHIEU VN30 Index

NGAY KET THUC PANG

KY GOP VON 22lelenzh

S& giao dich chitng khoan TP. H6

SAN NIEIEE Chi Minh (HSX)

N 146.9 ty dong (~6.1 tridu USD)
QuUY MO QUY
(tai ngay 31/03/2024)

DAILY CHUYEN Téng Cong Ty Lwu Ky va BU Trir
NHUONG Chirng Khoan Viét Nam (VDSC)
). , [ Cong Ty TNHH Quan ly Quy SSI
CONG TY QUAN LY (SSIAM)
0'55%
G SO LUONG CCQ
LU'U HANH 9,200,000

THANH VIEN LAP QUY SSI, MAS, BSC, KIS, VCSC, BVSC
NGAN HANG GIAM S

VA LUU KY Vietcombank — HJi s&

CHi sO co BAN cUA Qu¥

SO LUQNG CO PHIEU 30

HE SO P/E 11.85x
HEsO P/B 1.75x

CO' CAU DANH MUC THEO NGANH

M Tai chinh
M B4t dong san
M COng nghé thong tin
Tiéu dung thiét yéu
M Vat liu
Tiéu dung khong
thiét yéu
Tién
Cong nghiép

M Tién ich

m Nang lvong

MmO TA VE Qu¥

Quy ETF SSIAM VN30 huédng tdi dat hiéu qua dau tw bdm sat murc sinh
I&i thye t& cha chi s8 VN30 trong tat ca cac giai doan.

QuY 4p dung chién lugc dau tu thu déng va dau tu vao cac cé phiéu ciu
thanh chi s6 VN30. Qu§ khéng huéng téi dat hiéu qua vuwot trdi so véi chi
s6 VN30 hodc dua céc bién phap phong tha khi TTCK Viét Nam giam
diém.

V&i viéc dau tw thy dong, Quy cé thé duy tri ty 1& vong quay danh muc
thap hon céc qlly ¢é chién lugc dau tu chl déng, tir d6 gidm chi phi hoat
dong cho QuY.

CHi SO THAM CHIEU — VN30 INDEX

Chi s6 VN3O0 I3 chi s6 bao gdbm céc c6 phiéu dwgc niém yét trén S& giao
dich chirng khodn thanh phé H® Chi Minh cé gia tri vén hoéa va thanh
khodn cao nhat thj trudng. Chi s6 VN30 cé gidi han trong lwong 10% déi
v&i c6 phiéu riéng |é va 15% d6i véi nhom c¢é phiéu lién quan.

Chi s& VN30 dai dién cho trén 60% v6n hoa thi trudng chirng khoan Viét
Nam.

Chi s6 dwgc xem xét diéu chinh theo khéi lwgng c6 phiéu ty do chuyén
nhuwong dinh ky 3 thang/lan va cac c¢6 phiéu thanh phan 6 thang/Ian.

HIEU QUA PAU TU

Tang trudng (%)
NAV/CC p
/eC8 .. Tl ngay két
A thic gép vén
(22/06/2020)

IAM VN
s ETE 30 15,962.54 2.40% 14.34% 14.34% 59.63%
VN30 Index 1,296.90 2.46% 14.62% 14.62% 60.12%

DiF liéu hoat déng dé cdp & ddy thé hién hiéu qud hoat déng trong qud khi, khéng dém bdo
két qua trong twong lai. Gid tri lgi nhudn va sé tién géc cta khodn déu tw sé thay déi, theo dé
gid tri chirng khodn ctia nha déu tw khi bdn c6 thé cao hon hodc thép hon gid tri vén ban dau.
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CAP NHAT Vi MO - THANG 03/2024

Kinh t& tang tdc trong quy 1

GDP Viét Nam ting 5.66% svck trong quy 1/2024, day 13 muirc ting trudng quy dau nd3m cao nhat trong vong 4 ndm qua, mot ddu hiéu
tich cuc cho sy phuc hdi manh m& cha nén kinh t&. Téc d6 tang trudng nay chl yéu dwoc thuc day bdi sy sbi ddng hon cla hoat dong
san xuit (+7.0% svck) va dich vu (+6.1% svck). V& vén dau tu, téng vén dAu tu thuc hién toan x3 hdi trong quy 1/2024 ting cham 4.7%
svck, chli yéu do gidi ngan ddu tu cdng thudng cham lai trong nhitng thang dau ndm. Thang duw thuong mai tang 1én 8.1 ty USD trong
quy 1/2024 so véi 4.8 ty USD trong quy 1/2023, gép phan dang ké vao mirc tdng trwdng chung cla nén kinh té. Chang tai duy tri trién
vong lac quan vé tang trwdng kinh t& trong ndm nay véi ky vong d4u tu gia ting trong thoi gian tdi, tiéu dung manh mé va sy ting
trudng cla hoat ddng san xuat. Ching t6i dy bao ting trudng GDP s& két thic ndm & mirc 6.5% YoY.

Linh vwe san xudt ti€p tuc tang trwéng, véi chi s8 san xuat cong nghiép (IIP) ting 5.7% YoY trong Q1/2024, dwgc thic day béi hoat dong
xuat khdu manh mé (+17.0% svck trong Q1/2024 so vdi -11.0% trong Q1/2023). Mt khac, PMI san xuat giam xudng 49.9, danh dau murc
giam dau tién sau 2 thang lién ti€p duy tri trén ngudng 50 diém. S6 lvgng don dat hang mai gidm [an dau tién sau ba thang. Tuy nhién,
s lwong viéc lam tiép tuc ting, cho thay sy tin twdng clia cac nha san xuat vao trién vong kinh doanh. Chung t6i cho rang hoat déng san
xuat cha Viét Nam s& duy tri t6c d6 tdng trudng trong thoi gian tdi, twong quan vdi sy phuc héi cda nganh san xuat cla céc nudc trong
khu vuece.
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Téng mirc ban 1é hang hoa va dich vu tiéu dung ting 9.2% svck trong Thang 3, va tang 8.2% svck trong Q1/2024. Sy tang trudng nay
phan 1&n 13 do sy gia tang luvgng khach du lich quéc té, dat 4.6 triéu (+72% svck), twong duong 103% mirc trwde dai dich. Khach du lich
tlr Han Qudc dat murc cao ky luc 1a 1.2 triéu trong Q1/2024, cao hon 11.3% so v&i mirc trudce Covid. Lugng du khach dén tir Trung Quéc
cling duy tri t6c do phuc hoi, dat 70% so véi trudc dai dich. Bang cht v, lwong khach chau Au tdng 72% YoY nhd chinh sach thi thue duoc
ndi 16ng. Nhin chung, trong Q1/2024, nganh du lich Viét Nam d3 c6 mirc tang dang ké 46% so vé&i cung ky ndm trudc.

Trong thang 3, lam phat gidm 0.23% so véi thing trudc, phu hop véi ky vong clia ching tai trwde dé. Nhin chung, téng quan quy 1/2024,
ty & lam phat ca nwéc & mirc 3.8% YoY, thap hon nhiéu so véi muc tiéu Chinh phd d@ ra. Ap lwc lam phat gidm cht yéu do chi s6 lwong
thue thuc pham (chi€ém 1/3 r6 chi s8 CPI) giam 0.76% so véi thang trwdc do nhu cau gidm sau Tét Nguyén Dan, gia gao giam 0.5%, va gia
thit lon giam 2.2%.
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CAP NHAT Vi MO - THANG 03/2024

Lam phét ting cao trong thang Hai chl yéu do Tét am lich. Lam phét ting 1.0% so vdi thang trudc, tvong duwong 3.98% so véi cling ky
ndm trwdc vao thang Hai. Lam phét co ban ciing ting 1én 2.96% so véi cung ky trong thang 2. Ap lyc lam phét cao hon trong thang 2
chd y&u do nhém van tai va thuc phdm ting. Chi s van tai tang 3.1% so véi thang trwdce do ting dich vu giao théng cong cdng (+15.5%)
va gia xang dau cao hon (+5.8%). Trong khi d6, chi s& thuc pham ting 1.7% so v&i thang truwdc do gia gao (+2.2%) va gid thit heo ting
(+3.9%). Vi @p luc lam phat trong thang 2 chl yéu do yéu t6 mua vy, ching tdi ky vong lam phét s& ha nhiét trong nhirng thang tiép
theo, gitip Ngan hang Nha nudc duy tri chinh sach tién té hd tro ting trwedng kinh té.

Tién Podng tiép tuc gidm giad so véi dé la My do thanh khoan du thira trong hé théng ngan hang va déng dé la My manh |&n. Véi viéc
Fed khé c6 thé cat gidam Ii sudt nhanh nhu dy kién, déng dé la My cé thé tiép tuc manh |én va tao thém &p luc 1én tiéen Pong. Tuy
nhién, thing duw thuong mai va dong vén FDI 8n dinh duoc ky vong s& tiép tuc hd tro tién Pong.
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Chi s8 VN-Index duy tri da ting trong thang hai va tdng 7.6% so vdi thang trudc, chi yéu nhé nhém nganh Nguyén vat liéu (+14.5%),
Cong nghé thdng tin (+12.4%), va Tai chinh (+9.0%). M6i trudng |3i sudt thap, nhitng tién trién trong viéc van hanh hé théng KRX, va
quyét tdm cla Chinh phU trong viéc ndng hang thij trudng tiép tuc tao dong luc cho da ting cla chi s8 VN-Index. Tuy nhién, kh&i ngoai
quay tré lai ban rong vé&i téng gia tri ban rong xap xi 112 triéu USD, va ho chd y&u ban rong MWG (31 triéu USD), VNM (28 triéu USD),
va VPB (27 triéu USD). Cac quy ETF ciing ti€p tuc bj rut rong, wéc tinh khodng 40 triéu USD trong thang Hai.

Pinh gid cla thj trudng van ti€p tuc hap dan khi chi s6 P/E trong 12 thang t&i cla thj trwong dang & mirc 13.8 [3n, thap hon dang ké so
véi trung binh 5 ndm 13 17 [an. Méc du 4p luc ban cé thé ting trong thoi gian t&i khi moét s6 nha dau tw can nhic chét 1, ching t6i duy
tri quan diém tich cuc d8i v&i da tang clia chi s6 VN-Index dya trén (i) sy tham gia clia nha dau tw ca nhan khi 13i suat dang rat thap, (ii)
quyét tdm cta Chinh phd trong viéc ndng hang thi trudng, va (iii) kha ndng quay tré lai cla khdi ngoai trong thoi gian tdi.

Tw dau TY TRONG P/E P/B
TiNH DEN 29/03/2024 1 THANG 3 THANG VN-INDEX 12 THANG HIEN TAI BETA

Dich vu truyén thong 0.3% -1.3% -1.3% 1.1% 0.1%

::'é‘,tg;:;u" dung khong 8.6% 18.9% 18.9% 4.1% 3.4% 36.5 2.7 5.9
Hang tiéu dung thiét yéu -0.6% 2.3% 2.3% -13.5% 8.4% 23.4 2.8 11.9
Nang lwgng 4.5% 8.8% 8.8% 19.6% 1.6% 16.8 1.5 9.4
Tai chinh 1.1% 19.1% 19.1% 21.7% 44.6% 10.7 1.7 17.2
Cham séc sirc khée 4.5% 8.6% 8.6% 12.4% 0.7% 15.4 2.0 15.2
Cong nghiép 5.6% 8.7% 8.7% 24.8% 8.5% 21.1 2.0 7.6
Cong nghé thong tin 7.3% 19.8% 19.8% 44.1% 3.2% 23.3 5.3 24.5
Nguyén vat liéu 5.1% 21.5% 21.5% 42.9% 9.2% 25.2 1.8 6.8
Bat dong san 3.4% 6.0% 6.0% -4.5% 14.4% 14.6 1.4 9.7
Tién ich 1.6% 5.0% 5.0% -2.5% 6.0% 15.8 2.0 12.9
VN-Index 2.5% 13.6% 13.6% 12.2% 100% 16.8 1.8 11.9
VN30 2.5% 14.6% 14.6% 12.6% 13.0 1.7 14.1
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TINH HINH HOAT PONG QUY

Trong thang 3, chi s6 VN30 tiép tuc tang 2.46% trong thang va quy FUESSV30 cla chung tdi ghi nhan murc ting 2.40%. So véi thoi diém
dau ndm 2024, chi s6 VN30 ting trudng 14.62% trong khi hiéu qua hoat déng cla quy FUESSV30 dat 14.34% (cao hon mirc tang cla toan
bd thi trwvong chirng khoan Viét Nam véi VN-Index tang 13.6%).

Trong thang 3, bat chap mdt s6 thong tin tiéu cuwc ¢ anh hwdng xau tdi tdm ly nha dau tw, quy FUESSV30 cla ching t6i van tiép tuc ting
trwdng. Cac théng tin kém tich cuc, bao gom:

* Ngan hang nha nuéc phat hanh tin phiéu trd lai tir ngay 11/3 dé hap thu thanh khoan du thira trong hé théng ngan hang

e Chu tich nwdc tlr nhiém sau hon 1 ndm nham chic

e VN-Direct (cdng ty chirng khodn dirng thi ba trén san HOSE theo thj phdn giao dich ndm 2023) bi tan céng mang va tam dirng giao
dich cho khach hang (25/3-29/3)

Tuy vay, thi truong van duoc hd tro bdi mot s thang tin tich cuc, bao gdm:

« Uy ban Ching khodn Nha nudc cdng b6 du thdo sira d6i cac Thong tw, bao gdm deé xuit bé yéu cau ky quy trudc giao dich cda nha
dau tv nwdc ngoai

* Nhitng di&n bién tich cuc lién quan dén dy an md khi L6 B nhan dwoc quyét dinh dau tu cudi cung (FID) tir Cong ty TNHH Tham do
Dau khi Mitsui (MOECO)

* Chitng khoan thé gidi ti€p tuc ting diém, bao gdbm Dow Jones (+2.1% trong thang 3), S&P 500 (+3.1%) va Nikkei 225 (+3.1%), cung
nhiéu chi s8 khac

Trong thang 3, tit ca cac nganh tiép tuc ting diém. Trong d6, nganh Dich vu Tai chinh ghi nhan thang ting thir 5 lién tiép (+7.0%), ch yéu
nho VCI (+18.0%), BSI (+16.2%), SHS (+13.6%) , va VIX (+12.3%). Nganh CNTT (+6.4%) drng th(* hai, dan dat bdi FPT (+6.9%) trong khi
nganh Dich vy Tiéu dung (+6.1%) dirng th ba, dugc ho trg bdi DGW (+18.5%), MWG (+10.6%), FRT (+7.6%) va HVN (+6.7%).

Ty l& P/E forward clia VN-Index |a 12 [an, thap hon déng ké so v&i P/E trung binh 5 ndm khodng 17 lan. Chung téi duy tri trién vong tich
cuwe déi vdi thj trudng chirng khoan Viét Nam, nhé (i) tiém ndng tang trwdng Igi nhuan (i) su tham gia ngay cang tang cda nha dau tu
nhé 1é do I3i sudt huy déng thap, (iii) quyét tdm cla Chinh phd trong viéc nang hang thi truéing va (iv) kha ndng quay trd lai cla nha dau
tw nudc ngoai. Trong ngan han, mic du p lyc ban cé thé gia ting do hoat dong chot 167 va VND suy yé&u, tam ly thi truong cé thé duoc
hd tro bdi két qua loi nhuan Q1/2024 va k& hoach lgi nhuan ndm 2024 cla cac cong ty niém yét.

DANH MUC PAU TU QUY (%NAV)

cO PHIEU TEN CONG TY % NAV cO PHIEU TEN CONG TY % NAV

Téng CTCP Bia - Rwgu - Nudce gidi khat

ACB Ngan hang TMCP A Chau S3i Gon 0.61
2 BCM :‘;Efé?”g ty Bauturva phittrién Cong 0.41 17 SHB  Ngan hang TMCP Sai Gon - Ha Noi 2.46
Ngan hang Thuong mai cd phan Pau tw va A s R ‘
3 BID Phat trién Viét Nam 0.90 18 SSB Ngan hang TMCP Bong Nam A 2.22
4 BVH Tap doan Bdo Viét 0.27 19 SSI Cong ty c6 phan Chitng khodn SSI 3.02
Ngan hang Thuong mai C6 phan Coéng Ngan hang Thuong mai C8 phan Sai
& e thuong Viét Nam s 20 S Gon Thuong Tin hile
6 FPT Cong ty C6 phan FPT 9.42 21 TCB Ngan hang TMCP K§ Thuong Viét Nam 8.12
7 GAS  Téng Congty Khi Viet Nam 0.69 22 PB Eﬁz:gha"g Thuong mai c6 phan Tién 1.89
n PR n o Ngan hang Thuong mai cd phan Ngoai
8 GVR Tap doan Cong nghiép Cao su Sai Gon 0.41 23 VCB thuong Viét Nam 4.36
9 HDB Ngan hang Phat trién TPHCM 3.91 24 VHM CTCP Vinhomes 3.49
10 HPG Coéng ty c6 phan Tap doan Hoa Phat 7.21 25 VIB Ngan hang TMCP Qudc té Viét Nam 2.34
11 MBB Ngan hang Thuong mai C6 phan Quan doi 5.43 26 VIC Tap doan Vingroup - Cong ty C6 phan 4.08
12 MSN Cong ty C6 phan Tap doan MaSan 3.97 27 vic CTCP Hang khong Vietlet 231
13 MWG Céng ty c6 phan Dau tu Thé gidi Di dong 4.47 28 VNM Coéng ty C6 phan Sita Viét Nam 4.24
14 PLX  Tap doan Xing Dau Viét Nam 0.33 29 VPB Ngan hang TMCP Viét Nam Thinh 7.03
Vuong
15 POW Téng Cong ty Dién lyc Dau khi Viet Nam 0.40 30 VRE CTCP Vincom Retail 1.76
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KHUYEN CAO

Tai liéu ndy duoc viét va phdt hanh béi Céng ty TNHH Quédn Ly Quy SSI (SSIAM). Tai liéu nay chi mang tinh chét tham khéo va c6 thé
thay d6i ma khéng can théng bdo. Tdi liéu nay khéng phdi la bén cdo bach, 1o d& nghi hay la bat ky cam két nao cua SSIAM. SSIAM
khéng c6 nghia vu phdi cGp nhét, sira déi tai liéu nay duwdi moi hinh thirc khi cdc vén dé thuéc vé quan diém, duw bdo va wdc tinh trong
tai liéu nay thay déi hodc tré nén khéng chinh xdc.

Tai liéu nay khéng nén duoc sit dung cho muc dich ghi nhén ké todn, thué hay dé dwa ra cdc quyét dinh déu tw. Nha Déu Tw nén chi y
réng két qlia hoat déng trong qud khir khdng ham y dém bdo cho két qud hoat déng clia Quy trong tuong lai. Gid tri cia mét chiing chi
quy va thu nhép cla Quy cd thé tidng hodc gidm nén khéng thé duoc bdo dém bdi Céng Ty Quan Ly Quy. Trwdng hop Nha Péu Tw nghi
ngd vé quyét dinh ddu tw cda minh thi nén tim hiéu thém théng tin hodc tham khéo y kién chuyén gia dé€ cé quyét dinh déu tw thich
hop.

GIAI THUONG
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“Céng ty Quan ly Quy va
Tai san tot nhat Viét Nam”
nam 2020, 2021, 2022,
2023

“Cong ty Quan ly Quy tét
nhat Viét Nam cho céc
Danh muc Bao hiém va

“Céng ty Quan ly Quy cda
Nam” nam 2012, 2014,
2021, 2022, 2023

“Céng ty Quan ly Quy ndi
dia cta Nam” ndm 2015,
2016, 2017, 2018

“Nha Cung cap ETF cla

“Céng ty Quan ly Quy ndi
dia tét nhat Viét Nam”
nam 2010

“Céng ty Quan ly Quy tét
nhat Viét Nam” ndm 2010,
2015, 2016, 2017, 2018
“Hoat dong Phat trién

“Cong ty Quan ly Quy tdt
nhat Viét Nam” ndm 2012,
2013, 2016

“Téng Giam déc cia Nam”
nam 2012, 2013, 2014,
2015, 2016, 2020, 2022
“Gidam déc Pau Tw cha

Chwong trinh Hwu tri Tw Nam” 2021 Kinh doanh Tt Nhat” ndm Nidm” ndm 2013, 2014,
nhan” nam 2020, 2021, 2022 2015
2023 *  “Quy m&i chia Nam” 2020

*  “Nha Quan ly Quy tot nhat
(Quy Can Bang)” ndm 2021

THONG TIN LIEN HE

CONG TY CO PHAN CHI'NG KHOAN SS (SS1)

CONG TY TNHH QUAN LY QUY SSI (SSIAM)

ONG. NGUYEN ANH BUC
Gidm doc khoi Phat trién
khéach hang t6 chirc

T: (+84) 28 3824 2897 ext 1628
M: (+84) 90 888 9669
E: trihm@ssi.com.vn

ONG. HO MINH TRI
Giadm ddc phat trién kinh doanh

M: (+84) 979 585658
E: ducnal@ssi.com.vn

ONG. PHAM TUAN ANH
Pho Giam doc Pau tu

T: (+84) 904 196 222
E: anhpt@ssi.com.vn
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