Asset
Management

S5l

CONG TY TNHH QUAN LY QUY SSI

Tang 5, tda nha s6 1C Ngd Quyén, Phudng Ly Thai T8, Quan Hoan Kidm, Ha Noi
Tel: (+84)243936 6321 Email: ssiam@ssi.com.vn

QUY ETF SSIAM VNFIN LEAD

THONG TIN QUY TAI NGAY 31/08/2024

TEN Q QUY ETF SSIAM VNFIN LEAD

LOAI HINH QuY hoan d6i danh muc

CHi SO THAM CHIEU VNFIN LEAD Index
NGAY THANH LAP 24/02/2020

S& giao dich chirng khoan TP. H6

SAN NIERIS. Chi Minh (HSX)

610.09 Ty VND (~24.52 triéu USD)

QUY MG (tai ngay 31/08/2024)

Téng Coéng Ty Lwu Ky va Bu Trir

Chirng Khodn Viét Nam (VSDC)
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(SSIAM)
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Thdng 08, 2024

MmO TA VE Qu¥

Quy SSIAM VNFIN LEAD ETF huéng téi dat hiéu qua dau tu bam sat murc
sinh |&i thyc té€ cta Chi s6 VNFIN LEAD trong tat ca cac giai doan.

QuY ap dung chién luvgc dau tu thu ddng va dau tw vao cac c6 phiéu ciu
thanh chi s6 VNFIN LEAD. Qu{ khéng huéng téi dat hiéu qua vuot troi so
vdi Chi s6 VNFIN LEAD hodc dua ra cac bién phap phong thi khi TTCK Viét
Nam giam diém.

V@i viéc dau tuw thy dong, Quy cd thé duy tri ty I& vong quay danh muc
thap hon céac quy cé chién lwgc dau tu chd dong, tir d6 gidm chi phi hoat
dong cho Quy.

CHi SO THAM CHIEU - VNFIN LEAD INDEX

Chi s& VNFIN LEAD Ia chi s6 bao gdm t8i thiéu 10 c8 phiéu, dwoc lya chon
tlr cdc c6 phiéu thanh phan thudc chi s nganh tai chinh. VNAlIShare
Financials index (viét tat VNFIN) dat tiéu chi lwa chon véi gidi han ty trong
15% d6i vai cd phi€u don 1, cé gid trj giao dich t&i thiu 10 ty dong va ty
suat quay vong tdi thiéu 0,1%.

Chi s8 VNFIN LEAD dai dién cho trén 30% v&n hda cla thi trwong chirng
khoan Viét Nam.

Chi s8 dugc xem xét didu chinh theo khéi lwvong cé phiéu tu do chuyén
nhuwong dinh ky 3 thang/lan va cac cd phiéu thanh phan 6 thang/lan.

HIEU QUA PAU TU

NAv/ccQ

(dong)

Twr ngay thanh lap

FUESSVFL 21,037.80 2.22% 3.11% 14.71% 110.38%
VNFIN
LEAD 2,057.42 2.44% 3.10% 13.26% 109.60%
Index

DiF liéu hoat déng dé cdp & ddy thé hién hiéu qud hoat déng trong qud khi, khéng dém bdo
két qua trong twong lai. Gid tri loi nhudn va sé tién géc cta khodn déu tw sé thay déi, theo dé
gid tri chirng khodn ctia nha déu tw khi bdn c6 thé cao hon hodc thép hon gid tri vén ban dau.
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CAP NHAT Vi MO — THANG 08/2024
Ap lwc lam phat suy yé&u trong thang tam

San xuat cdng nghiép tiép tuc tang trwdng trong thang 8. Chi s6 san xuat cong nghiép (IIP) ting 2% so vé&i thang trudc (svtt) va 9.5% so
V@i cung ky (svck) trong thang tam. S6 lugng lao dong trong linh vire cong nghiép ché bién cling ghi nhan murc tang trwdng cao 4.5%
svck. Trong khi d6, chi s& PMI ghi nhdn mirc tdng trudng thang thi ba lién ti€p va két thic thang tdm & murc 52.4 diém. Cac nha san
xudt cdng nghiép ti€p tuc mé réng hoat ddng san xudt nho s6 lwgng don hang méi tang 1&n khi ma nhu ciu tir khach hang tié€p tuc cai
thién. Ho cling tng cudng hoat ddng mua hang d€ dép (ng nhu cdu san xuat tang cao. Chi s mua hang ghi nhan mic tdng cao nhat ké
tr thang ndm 2022, diéu nay cho thay san xudt cdng nghiép cd thé ti€p tuc duy tri mdrc ting trudng cao trong nhitng thiang cudi nam.
Nguoc lai, tdc dd ting chi phi dau vao va gia ban da cham lai, chd yéu nh& chi phi van chuyén gidm. Diéu nay duoc ky vong sé& gilp
gidm 4p lyc lam phét trong nhitng thang t&i, hd trg Chinh phd trong viéc kiém soat lam phét.

Tdc do giai ngan dau tw cong van con cham va chwra c6 sy cai thién dang ké. Dau tu cdng ting nhe 1.3% svck trong thang 8, tuong
duong 2.0% svck trong tém thang dau ndm, va chi dat 48% ké& hoach ca nam. O chigu nguoc lai, d4u tu tir khdi ngoai duy tri mirc ting
manh khi gidi ngdn vén FDI ting 8.0% svck 1&n mirc 14.2 ty USD trong tdm thang dau ndm. Trong khi d6, vn FDI dang ky méi va tang
thém tang 7.0% svck, cham ngudng 20.5 ty dé, cling 1a mirc cao nhat trong ndm nam trd lai day. D6i v&i dau tu tir khdi tw nhan, tang
trudng tin dung udc tinh & mirc 6.6% so v&i cudi ndm ngodi, tinh dén ngay 26/08, cai thién so v&i mirc 5.6% trong ndm 2023. DE thiic
d4y ting trudng tin dung toan hé thdng nham dat muc tiéu ting trwdng ca ndm 15 — 16%, Ngan hang Nha nwéc (NHNN) d3 cho phép
b6 sung han murc tin dung cho céc t8 chirc tin dung. Nhin chung, t6ng v&n dau tw toan xa hoi dugc ky vong s& tang téc hon trong
nhitng thang cudi ndm, dan dat bdi ting giai ngan dau tu cong va ting trudng tin dung.
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Chi s6 gia tiéu dung thang tdm khéng d&i so vé&i thang trwdc, chi yéu nhd nhom giao théng gidm. Lam phét ghi nhdn mrc 0% svtt va
3.46% svck trong thang tam, giam dang ké tir mirc 4.37% trong thang bay. Binh quan tam thang, chi s6 CPI ting 4.04% svck, ndm trong
muc tiéu clia Chinh pht d& ra [a 4.0 — 4.5% cho ca nam 2024. Ap lyc lam phat gidam trong thang tam phan [dn dén tir mirc gidm 5.8% gia
xdng trong nudc, gilip nhém giao thdng giam 1.98% svtt va lam gidm CPI chung 0.19%. V&i nhitng dién bién hién tai, Chinh phd dwoc ky
vong c6 thé kiém soat thanh cdng lam phat trong ndm nay, dic biét trong b&i canh chi phi dAu vao va gia ban clia cac nha sdn xuat cong
nghiép d3 cé diu hiéu ha nhiét trong thang nay.
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CAP NHAT Vi MO — THANG 08/2024

Thi trwdng ngoai hdi ti€p tuc 8n dinh trong thang tdm chi yéu nha dong USD yéu di. Tién Pong tiép tuc ting gia so véi ddng USD,
twong tw v&i dién bién cla cac dong tien khéc trong khu vuc. Ty gia USD/VND gidm xap xi 1.5% so vdi thang trudc xuéng mirc 25.050
VND/USD. Trén thi trwdng tuw do, ty gid cling giam manh xudng murc 25,200 VND/USD, tir d6 thu hep chénh léch ty gia thj trwdng ty do
va lién ngan hang xuéng murc thap chi con 0.6%. V&i sy 6n dinh trén thi tredng ngoai hdi, Ngan hang Nha nudc da cd thé cat giam |ai
suat OMO xudng murc 4.25% va l3i suat tin phi€u con 4.15%. Nhin chung, ching t6i duy tri quan diém tich cuc d8i véi ty gia tir day dén
cudi ndm du trén (i) sy yéu di chia déng USD, (ii) ngudn USD dbi dao, va (iii) chénh l&ch I3i suat tién déng va USD tiép tuc thu hep.

Ty gia USD/VND so v&i DXY
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Ty gid USD/VND DXY

Chi s6 VN-Index ti€p tuc tang diém trong thang tam, dan dat bdi cac thong tin tich cwe nhu (i) nd luc cha Chinh phi trong viéc nang hang
thi truong (xt Iy van dé ky quy trude giao dich), (i) khd ndng Fed cat gidm I3i suat trong thang chin, va (iii) Ngan hang Nha nwéc néi long
room tin dung & mét s& ngan hang. Tuy nhién, ap luc ban ting dan khi chi s6 VN-Index vé ngu&ng khang cu 1,280 — 1,300 diém, va thi
trwong két thac thang tdm & mirc 1,283.9 diém, twong duong mirc ting 2.6% so véi thang trwdc. Mac du thi trwdng d3 hoi phuc trd lai,
tam ly nha dau tu van chua cai thién nhu ky vong khi gid tri giao dich binh quan van duy tri & mic thap, khoang 16.5 nghin ty dong. Khéi
ngoai van duy tri vi thé ban rong véi gia tri ban rong & mirc 145 triéu USD trong thang tam, twong dwong 2.56 ty USD trong tam thang
dau nam.

Hau hét cac nganh déu ghi nhan mirc tang kha quan trong thang tam, trong d6, nganh hang tiéu dung khdng thiét y&u, bat dong san, va
cong nghé thong tin cé mirc tang trudng cao nhat. Sy hdi phuc trd lai clia nganh bat dong san phin 16n dugc dan dit bdi Vingroup va
cac cong ty lién quan nhd mot loat céc tin tire tich cuwc nhuw ra mat dy an Vinhomes C8 Loa va k& hoach mua lai c6 phi€u quy cta

Vinhomes.
, . 1 3 TY P/E
TiNH DEN 30/08/2024 . H ol - BETA

Dich vy truyén théng 35%  -0.9% -3.6% 11%  0.1% 316 3.4 0.9
Hang tiéa dina khane thié

yé“;':g WG LA L 5.4% 5.3% 40.1% 41%  3.9% 26.3 2.9 9.5 11
Hang tiéu dung thiét yéu 2.5% 2.2% 51%  -13.5%  8.7% 213 2.7 12.1 0.8
Ning lvgng 3.8% 7.9% 267%  19.6%  1.8% 15.8 17 9.8 1.0
Tai chinh 3.0% 4.4% 17.1%  21.7%  43.8% 9.8 16 17.2 11
Chim séc strc khée 1.2% 0.3% 11.4%  12.4%  0.7% 18.3 23 13.4 0.6
Céng nghiép 16%  -8.4% 6.7% 248%  8.6% 203 1.8 8.1 11
Céng nghé théng tin 4.3% 12.0% 559%  44.1%  4.2% 273 6.3 24.4 0.9
Nguyén vat lidu 0.8%  -5.7% 18.7%  42.9%  8.9% 18.5 17 9.2 1.4
B3t déng san 5.3% 0.7% -2.2% 45%  13.2% 16.3 1.2 7.7 1.0
Tién ich 1.8% 2.4% 9.4% 25%  6.2% 18.5 21 9.1 0.7
VN-Index 2.6% 1.4% 13.6%  12.2%  100% 15.4 17 123 1.0
VN30 2.5% 4.1% 17.7%  12.6% 123 17 14.6
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TINH HINH HOAT PONG QUY

Trong thang 8, chi s6 VNFIN LEAD ting 2.44% trong thang va quy FUESSVFL cla ching téi ghi nhan mirc ting twong duong 2.22%. So vdi
thoi diém dau ndm 2024, chi s6 VNFIN LEAD ting trwdng 13.26% trong khi hiéu qua hoat déng clia quy FUESSVFL dat 14.71%.

Chi s VN-Index tang 2.6% trong thang 8. Trong 3 phién giao dich dau thang (1/8 dén ngay 5/8), VN-Index giam 5.1% do ap lwc ban theo
da gidm cda thj truvdng chirng khoan toan cau (S&P500: -4.8%; Nasdaq: -5.8%; DJI: -4.1%; Nikkei 225: -17.5%).

Tuy nhién, VN-Index d3 nhanh chéng phuc hdi cho dén cudi thang (tir 5/8 d&n 30/8: +8.1%) ho tro bdi mot s6 yéu t8 bao gom: (1) thi
trwdng chirng khodn toan cau ting manh vdi S&P500: +8.9%; Nasdaq: +9.3%; DJI: +7.4%; Nikkei 225: +22.9%, (2) thi trwdng gia ting ky
vong vé viéc loai bd nat thit "yéu cau ky qui trude giao dich", mot tiéu chi quan trong dé& ddp (ng cac tiéu chi nang hang thi trudng theo
FTSE, (3) ty gid USD/VND gidm gitp hd trg tam Iy thj truong (ty gid USD/VND gidm 1.6% trong thang 8) va (4) ¢ phi&u nhém nganh bat
déng san tang 4.5% trong thang 8 khi ba luat sira d&i bao gdm Luat D4t dai 2024, Luat Nha & 2023 va Luat Kinh doanh B4t dong san 2023
cé hiéu lyc tir ngay 01/8/2024.

Phan I&n cac nganh déu ting diém, ngoai trir Cong nghiép va Y té. Trong thang 8, nganh Dich vu Tai chinh ghi nhan mirc ting manh nhat
(+5.2%), duoc hd tro bdi FTS (+17.5%), HCM (+15.6%), BSI (+14.3%), VIX (+8.0%), MBS (+6.2%) va SSI (+6.0%). Nganh B4t dong san
(+4.5%) dirng the hai, ch( yéu nh& PDR (+13.4%), DXG (+13.4%), VHM (+13.1%), NVL (+9.3%) va VIC (+4.5%), trong khi nganh Dich vu Tiéu
dung (+4.4%) drng thi ba, dan dat bdi MWG (+9.4%) va FRT (+5.2%). Nguoc lai, nganh Cong nghiép (-2.0%) va Y té& (-0.4%) gidm diém.

Thanh khoan gidm thang thir 2 lién ti€p. Trong thang 8, gid tri giao dich trung binh ngdy (GTGDTB) trén HSX va trén téng ca 3 san tiép tuc
giam 2.4% va 4.1% so v@i thang 7 [an lugt dat 662.9 triéu USD va 743.2 triéu USD, sau khi gidm 26.7% va 26.5% so vdi thang 6 va thang 7.
Tuy nhién, trong 8 thang dau ndm nam 2024, GTGDTB trén téng ca 3 san tang 1.4 |an so véi cung ky dat 922.7 triéu USD.

Khéi ngoai ban rong thang thir 7 lién ti€p. Nha dau tu nudc ngoai (NDTNN) ti€p tuc ban rong 144.4 triéu USD trén HSX va 9.7 triéu USD
trén HNX, trong khi mua rong 2.3 triéu USD trén UPCoM, dan dén tng khdi lvgng lwgng ban rong 151.8 triéu USD trén téng ca 3 san.
Khéi ngoai ban rong chi yéu HPG (-99.6 triéu USD), VHM (-88.1 triéu USD), va VIC (-57.3 triéu USD). Nguwoc lai, ho mua rong chl yéu
VNM (+69.5 triéu USD), FPT (+59.6 triéu USD), va HDB (+26.0 triéu USD). Trong 8 thang dau ndm 2024, NDTNN d3 ban rong 2.6 ty USD
trén toan thj trvdng chirng khoan Viét Nam (so véi mirc ban rong 111.8 triéu USD trong 8 thang dau ndm 2023).

Hién tai, chi s& VN-Index dang dugrc giao dich & mdrc P/E 15.4 Ian, vé gdn mirc trung binh trong 3 ndm 14 16.3 [an. Do dé, ap luc ban va
hoat dong chét 167 ¢ thé ting dan trong ngdn han, dic biét khi chi s6 VN-Index dang vé ngudng khang cu 1,280 — 1,300. Tuy nhién,
chuing t6i van duy tri quan diém tich cuc d8i véi thi trudong tir day dén cudi ndm, dua trén (i) kha ning Fed gidm I3i suat trong thang chin,
(i) tdng trudng kinh té&, va (iii) loi nhun cac doanh nghiép niém yét du phéng ting trudng cao trong nlra cudi ndm nay.
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KHUYEN CAO

Tai liéu nay duoc viét va phdat hanh bdi céng ty TNHH Qudn Ly Quy SSI (SSIAM). Tai liéu nay chi mang tinh chdt tham khéo va cé thé
thay d6i ma khéng can théng bdo. Tdi liéu nay khéng phdi la bén cdo bach, 1o d& nghi hay la bat ky cam két nao cua SSIAM. SSIAM
khéng c6 nghia vu phdi cGp nhét, sira déi tai liéu nay duwdi moi hinh thirc khi cdc vén dé thuéc vé quan diém, duw bdo va wdc tinh trong
tai liéu nay thay déi hodc tré nén khéng chinh xdc.

Tai liéu nay khéng nén duoc sit dung cho muc dich ghi nhén ké todn, thué hay dé dwa ra cdc quyét dinh déu tw. Nha Déu Tw nén chi y
réng két qlia hoat déng trong qud khir khdng ham y dém bdo cho két qud hoat déng clia Quy trong tuong lai. Gid tri cia mét chiing chi
quy va thu nhép cla Quy cd thé tidng hodc gidm nén khéng thé duoc bdo dém bdi Céng Ty Quan Ly Quy. Trwdng hop Nha Péu Tw nghi
ngd vé quyét dinh ddu tw cda minh thi nén tim hiéu thém théng tin hodc tham khéo y kién chuyén gia dé€ cé quyét dinh déu tw thich
hop.

GIAI THUONG
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Southeast Asia

Asianinvestor sia Asset Management

TAP CHi ASIA ASSET
MANAGEMENT

TAP CHi ALPHA SOUTHEAST

ASIA TAP CHI THE ASSET

TAP CHi ASIANINVESTOR

“Nén tang di dong va truc
tuyén tot nhat (Cong ty
Quan ly Quy)” nam 2024

“Céng ty Quan ly Quy va
Tai sdn to6t nhat Viét
Nam” nam 2020, 2021,
2022, 2023, 2024 (5 nam
lién tiép)

“Céng ty Quan ly Quy tot
nhat Viét Nam cho cac
Danh muc Bao hiém va
Chuong trinh Huu tri Tw
nhan” nam 2020, 2021,
2023, 2024 (2 nam lién
tiép)

“Nha Quan ly Quy tét
nhat (Quy Can Baing)”
nam 2021

“Céng ty Quan ly Quy cda
Nam” nam 2012, 2014,
2021, 2022, 2023

“Céng ty Quan ly Quy ndi
dia ctia Nam” ndm 2015,
2016, 2017, 2018

“Nha Cung cap ETF cua
Nam” 2021

“Céng ty Quan ly Quy tét
nhat Viét Nam” nam 2010

“Céng ty Quan ly Quy ndi
dia tét nhit Viét Nam”
nam 2015, 2016, 2017,
2018

“Hoat dong Phat trién
Kinh doanh Tét Nhat” nam
2022

“Gidi Thwéng Thi Truwdng
—Viét Nam” nam 2024

“Cong ty Quan ly Quy tdt
nhat Viét Nam” ndm 2012,
2013, 2016

“Téng Giam ddc chia Nam”
nam 2012, 2013, 2014,
2015, 2016, 2020, 2022
“Giam doéc Dau Tw cla
Nam” nam 2013, 2014,
2015

“Quy méi cia Nam” 2020

THONG TIN LIEN HE

CONG TY CO PHAN CHU'NG KHOAN SSI (SSI)

CONG TY TNHH QUAN LY QUY SSI (SSIAM)

ONG. NGUYEN ANH PUC
Giam d&c khoi Phat trién
khach hang t6 chirc

ONG. NGUYEN NGHIA TUAN T: (+84) 24 3936 6321 ext 1633
Phé Giam ddc phat trién kinh M: (+84) 94 652 0788
doanh E: tuannn@ssi.com.vn

M: (+84) 979 585658
E: ducnal@ssi.com.vn

ONG. NGUYEN TRONG HUNG
Pho Gidm d6c dau tw

T: (+84) 24 3936 6321
E: hungnt@ssi.com.vn

SSIAM VNFIN LEAD ETF
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