JSC BANK FOR FOREIGN

TRADE OF VIETNAM

To:

SOCIALIST REPUBLIC OF VIET NAM
Independence-Freedom-Happiness

Hanoi, March 30, 2026

REPORT OF THE SUPERVISORY BANK
ON OPERATION OF SSIAM VN30 ETF IN 2025

- The Fund’s General Meeting of Investors

- The Fund’s Board of Representatives

- SSI Asset Management Limited Company (“SSIAM”)

We, appointed as the Supervisory Bank of SSIAM VN30 ETF (“the Fund”), would like
to report to the General Meeting of Investors on the provision of custody and supervisory

services for the Fund as follows:

1.

the share capital of the Fund during the year were as follows:

General Information of the Fund:

Name

Short name

Establishment Registration Certificate

of Public Open-ended Fund

Head Office

Subscription capital
Number of fund unit

Subscription capital at par value
Share premium of subscription capital

Total subscription capital
Redemption capital
Number of fund unit

Redemption capital at par value
Share premium of redemption capital

Total redemption capital

Number of outstanding fund unit
Total contributed capital at par value

Retained profits
Current NAV

Current NAV per creation unit
Current NAV per fund unit

(Please refer to the Fund'’s audited financial report for details)

SSIAM VN30 ETF
SSIAM VN30 ETF

45/GCN-UBCK dated 22 July 2020

SSI Asset Management Limited Company,
5th Floor, 1C Ngo Quyen Building, Hoan
Kiem Ward, Hanoi

Based on the Fund’s audited financial statements for the fiscal year 2025, movements in

Unit 31/12/2024 Movement 31/12/2025
Fund unit 15.600.000 800.000 16.400.000
VND 156.000.000.000 8.000.000.000  164.000.000.000

VND 50.294.455.852 11.457.729.844 61.752.185.696

VND 206.294.455.852 19.457.729.844  225.752.185.696

Fund unit (5.300.000) (1.900.000) (7.200.000)
VND (53.000.000.000) (19.000.000.000)  (72.000.000.000)

VND (32.594.342.893) (13.828.392.799)  (46.422.735.692)

VND (85.594.342.893) (32.828.392.799)  (118.422.735.692)

Fund unit 10.300.000 (1.100.000) 9.200.000
VND 120.700.112.959 (13.370.662.955)  107.329.450.004

VND 51.433.723.799 73.826.460.558  125.260.184.357

VND 172.133.836.758 60.455.797.603  232.589.634.361

NAV/ Creation unit 1.671.202.298 2.528.148.199
VND/ Fund unit 16.712,02 25.281,48




2,

Supervising report on the Fund’s management activities of SSIAM

In 2025, SSIAM prepared and made the reports according to law and relevant

regulations, providing all documents related to the Fund’s asset transactions to the

Supervisory Bank.

During the supervision of the Fund’s management activities, we had some records as

follows:

2.1. Annual general meeting of investors for fiscal year 2025

According to Circular No. 98/2020/TT-BTC on November 16, 2020, issued by the

Ministry of Finance on the operation and management of securities investment funds, the

Fund organized the Annual General Meeting of Investors (“GMI”) for the fiscal year 2025

on May 10, 2025, whereby the GMI approved the following contents:

2.2.

- The Fund’s operation report 2024 and strategic investment report 2025;

- The Fund’s audited financial report in 2024;

- Report of the Supervisory Bank on operation of the Fund in 2024;

- Report on operation of the Fund’s Board of Representatives in 2024;

- Approval of the selection of Emst & Young Vietnam to be the audit company for
fiscal year 2025.

Mecting of the Board of Representatives followed the notice of the Fund

Management Company

In 2025, SSIAM held 04 quarterly meetings of the Board of Representatives (“BOR”),

whereby the BOR approved the following contents:

Quarter 1: Approval of the plan to organize the GMI of the Fund for the fiscal year
2025; and approval of the adjustment to the plan for organizing the second GMI in the
event that the first meeting fails to satisfy the conditions for convening in accordance
with regulations;

Quarter 2: Approval of the report on operating results for the first half of 2025 and the
investment strategy for the second half of 2025 of the Fund;

Quarter 3: Approval of the report on operating results for Quarter 3/2025 and the
investment strategy for Quarter 4/2025 of the Fund;

Quarter 4: Approval of the report on operating results for 2025 and the investment
strategy for 2026 of the Fund.



2.3. Investment activities and asset trading of the Fund

Please refer to the “Report of the Supervisory Bank” attached to the audited financial
statements of the Fund in 2025.
3. Report on the performance of rights and obligations of supervisory bank

As the supervisory bank of the Fund, we have fully performed our rights and obligations
in providing the services of custody and supervising the operation of the Fund, reflected in

some contents such as:

o Safety custody of the Fund’s assets; separate management of the Fund’s assets from
the fund management company’s assets; the assets of other funds managed by the

same fund management company, the assets of our customers, and our assets.

e The transfer of the fund’s assets in investment or divestment is only carried out
according to the written request of the fund management company as prescribed in

the depository contract or supervision contract.

e Payment for transactions in listed or registered securities must comply with the
principles of securities trading concurrently with cash payment and the principles
of clearing and settlement as prescribed by law. Payment for other asset transactions
must comply with lawful orders or directions of the fund management company and
other relevant laws. All transfers, money payments, and asset transfers must be done
correctly to the fund's trading partners and accounts. The payment value must be
consistent with the asset volume, transaction price, and amount stated in the

payment documents.

e Correctly, fully, and promptly comply with lawful orders and directions of the fund
management company; fully and promptly perform rights and obligations related to

the fund’s ownership of assets.

e Certify reports on assets of the fund or securities investment company made by the
fund management company and ensure that the reported assets are accurate and

adequate and correspond to those deposited at the bank.



e Attend and provide adequate information at meetings of the Fund’s GMI, and

mecetings of the Fund’s representative board, but not vote.

e ['repare reports and keep them filing according to the law, the Fund’s charter, and

the supervision contract.

e Supervise the Fund’s asset management activities of the fund management company

according to the law and the Fund’s charter.

This report is based on the information, documents, and data provided by the Fund
Managenicnt Company. This report does not cover matters and events beyond the control of
the Custoclian and Supervisory Bank due to concealed or inaccurate information provided by

the Fund Nanagement Company.

Head of Customer Services and Treasury Back Department




