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Ty lé tdi da gia tri rat
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Gia tri dau tw t6i thiéu 10.000 VND

4,162 ty VND (163.68 tridu USD)

Quy mo quy (tai ngay 31/05/2024)
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VLGF 11,644.26 14.39% 8.63% 11.03% 21.93% 16.48%
VN-Index 1,261.72 12.20% 4.32% 0.72% 11.66% -14.49%
VN30 Index 1,275.97 12.56% 2.86% 0.81% 12.77% -16.02%

Muc tiéu dau tw cia QuY 13 ting trudng gid tri tai san
rong dai han va tao thu nhap 8n dinh cho nha d4u tv
théng qua viéc dau tu vao cac cd phiéu chat lwgng
cao, dau nganh va duoc hudng loi nhiéu nhat tir da
tang twdng kinh té cha Viét Nam trong 10 ndm tdi.
Quy dau tw vao cac cb phiéu chat lwgng cao & cac
nhém nganh cé déng gép quan trong cho da tang
trwdng cla nén kinh t&€ Viét Nam trong nhiéu ndm
tdi, nhw nganh hang tiéu dung, ban |&, ngadn hang
thwong mai, bat déng san nha &, bat déng san cong
nghiép, cdng nghé théng tin, van tai — logistics, ...

Khi cac diéu kién cla thj trvdng va nén kinh t&€ duoc
SSIAM danh gia 13 bat loi, VLGF cé thé ap dung chién
lwge dau tu than trong théng qua viéc phan bé mot
phan tai san vao cac tai san cé thu nhap c6 dinh.

BIEU PHi

Gid dich vu phét hanh

Giao dich thong thwong 1.00%

Giao dich dau tv dinh ky (Linh hoat x .,
s ;X g Mién phi

va Co dinh)

Gid djch vu mua lai

Giao dich théng thwong Mién phi

Giao dich dau tw dinh ky cé dinh Mién phi

Gid djch vu khi r&i SIP ¢ dinh 1.00%

Gid djch vu mua Igi déi véi giao dich qua hinh thirc

Déu Tw Dinh Ky Linh Hoat (SIPLH)

Thei gian ndm gitr dwéi 1 nam 1.00%

Thei gian ndm gitr trén 1 nam Mién phi

THONG TIN NGU'O'1 BIEU HANH QUY

Ong Nguyén B3 Huy, CFA — Giam ddc dau tu
Ong Huy hién dang la Gidm ddc dau tu quan ly Quy
dau tu tdng trudng dai han Viét Nam (“VLGF”).

Trudce khi gia nhap SSIAM, 6ng la Gidm D&c Phan Tich
va Tu Van Dau Tu cla Cong ty chirng khodn VNDirect
va gil? céc vj tri quan ly va nghién ctru tai Cong ty Dau
tw Han Qudc va Céng ty Chirng khodn Tan Viét.

Ong cé bang CFA, Clr nhan Kinh doanh quéc t& va
Tiéng Anh thuong mai cla truong Dai hoc Ngoai
thuong Ha Noi va dugc cap gidy phép Quan ly Quy cla
Uy Ban Chirng Khodn Nha Nudc.
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Chi s6 VN-Index da phuc hdi manh mé trong thang Nam, va ting 4.3% méc du d&i mit véi ap lyc bén tir khdi ngoai. Khéi ngoai tiép
tuc rat vén khoi thj trudng, véi gia tri ban rong khoang 0.6 ty USD trong thang N3m, tuong duong 1.4 ty USD tir d3u ndm dén nay. O
chiéu nguoc lai, dong tién tir nha dau tw trong nwdc ting manh hd tro thi trudng, gitp thanh khoan thj trwong duy tri & mirc cao
tuong dwong 0.9 ty USD moét phién.

San xuat cong nghiép ting trwd'ng manh trong thang nam

Tang trwdng kinh t& ca Viét Nam tiép tuc dugc thic day chh yéu béi san xuat cong nghiép trong thang 5. Chi s& San xuat cong
nghiép (IIP) tdng 8.9% so vé&i cling ky ndm trudc (svck) vao thang 5 va 6.8% svck trong 5 thang dau ndm 2024. Tang trwdng nay chi yéu
dugc thic ddy bdi cac nganh nhu san pham cao su va nhya (+27.4% svck), thiét bj dién tlr (+24%), hda chat (+20.1%) va san phdm gb
(+19.6%). Cac nha san xuit d3 tang cwdng tuyén dung nhan sy trd lai, v&i tdc dd tdng trudng hang thang s6 lwgng nhan vién trong
nganh nay dat mic trwdc dai dich trong hai thang lién ti€p, khodng 3.0 — 4.0% svck. Chi s& nha quan tri mua hang nganh san xuit
(PMI) ti€p tuc tdng trwdng trong hai thang lién ti€p va 6n dinh & mrc 50.3 diém vao thang 5, vdi chi s8 san lwgng dat mirc cao nhat ké
tr thang 9 ndm 2022. Véi céc chi s6 chinh nhw dong vén dau tw truc tiép nudc ngoai (FDI), nhap khdu nguyén liéu, tiéu thy dién nang,
va nhu cau lao ddng tiép tuc chi ra sy cai thién tang trudng nganh san xuat, ching t6i ky vong nganh san xuat cong nghiép sé tiép tuc
tdng manh m& dén cudi ndm, tir d6 thic day ting trudng chung clia nén kinh té.

Doanh sd ban 1€ duy tri da ting trong thang 5, chi yéu dan dét béi ting trudng du khach qudc té€ dén Viét Nam. Doanh s6 ban é
tang 9.5% so vdi cling ky trong thang 5 va 8.7% trong 5 thang dau nam 2024. Dang chd v 13 nganh du lich, cé murc ting truwdng dang ké
45.1% svck trong ndm thiang dau n3m, khi lugng khach quéc té ting 65% va dat khodng 7.6 triéu lwot du khéach.

Chisé IP (% svck)
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Téng s6 von diu tu ti€p tuc dwoc hd tro’ chi yéu béi dau tw nwéc ngoai va sw cai thién ciia dau tu tu nhan, trong bdi canh giai
ngan vén dau tw céng van con cham. Gidi ngan FDI ting 7.8% so vdi cung ky 1&n 8.25 ty USD trong 5 thang dau ndm 2024, ciing 13
murc cao nhat trong 5 ndm qua. Viét Nam tiép tuc thu hdt nha dau tu nudc ngoai, véi téng vén FDI dang ky méi va diéu chinh tang
manh khoang 33% svck lén khodng 10 ty USD. Dau tu tw nhan d3 cho thay dau hiéu cai thién, véi téc d6 tang trwdng tin dung tai Ha
Noi va TP.HCM dat 5.1% va 9.8% so v&i cubi ndm trudc. Tuy nhién, giai ngan dau tw cong van con cham, véi viéc dau tu nha nudc chi
tang 5.0% svck va chi dat dwoc 27% k& hoach clia ndm nay. Tuy nhién, t8c dd gidi ngadn dau tu cdng dugc ky vong s& cai thién tir day
dén cudi ndm nh& quyét tdm tir Chinh pha.

Lam phat 8n dinh vao thang 5, v&i ty 1& lam phét chi ting 0.05% so véi thang trudc, twong duwong 4.4% svck. Gid lwong thyc va thuc
pham tang trd lai, chl yéu do gia thit lon tang (+1.94%), trong khi chi s6 gid nha & va vat liéu xay dung ciing ting lén do gia dién
(+2.11%). Tuy nhién, gia xdng gidm (-4.72% svtt) cung véi gid dau diesel (-5.08% svtt) gitip gidm chi s6 giao théng. Lam phat co ban
gidm nhe, xudng mirc 2.7% svck vao thang 5, tiép tuc cling ¢6 niém tin rang Chinh phl ¢ thé kiém soat lam phat trong muc tiéu tir
4.0% dén 4.5% YoY trong ndm nay.

Gidi ngan FDI trong 5 thang d4u ndm (ty USD) Lam phat
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Pong Viét Nam tiép tuc chiu ap lwc tir ddng USD manh va nhu cau ting cao déi véi USD. Cu thé, nhap khau ting trudng manh
trd lai trong thang 5 khodng 30% svck, dan dé&n nhu ciu ting ddi véi USD. D& 6n dinh thi trwong ngoai hdi, Ngan hang Nha nudc
Viét Nam (NHNN) d3 nang I3i sudt thi truong mé (OMO) |1én 4.5% va I3i sudt cho tin phi€u NHNN 1én 4.2%, déng thoi ti€p tuc ban
USD binh 6n thj trwdng. Cac ngan hang thuong mai cling bat dau ting nhe 13i suat tién glri nhu ky vong trudc (i) ap luc tir thi
trudng ngoai hdi va (i) nhu cdu tin dung ting. Nhu d3 dé cap, Ha Noi va TP.HCM déu béo cdo tang trwdng tin dung gia ting dang
ké trong thang 5.
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Trong thang Ndm, danh muc VLGF ghi nhan mirc tang trwéng tich cuc 8.6%, tuong duong mirc ty suat Igi nhuan vuot troi 4.2%
50 v&i VN-Index va 5.8% so v&i VN30 Index. Nhém Tiéu dung khong thiét yéu (+12.3%) va Cong nghé théng tin (+9.3%) ddng gép
chinh vao murc ty suat lgi nhuan tich cyc trong thang.

Danh muc VLGF phan bé ty trong 16n vao nhitng nhém nganh huéng lgi tich cuc tir sy hdi phuc clia nén kinh té trong giai doan
2024 — 2025: Nhém ngan hang (ty trong 23.5%), Tiéu dung (23.4%) va Xuat khiu (6.9%). Ngoai ra, chung t6i ti€p tuc dau tu vao
nhitng c6 phi€u thudc nhém nganh phu hgp véi cau truyén dai han cla Viét Nam — Cong nghé (16.8%) va Bat dong san (9.4%).

Chung t6i van gilt nhan dinh vé trién vong tich cuc clia nén kinh té Viét Nam, dang & giai doan phuc hdi tir viing ddy. Ching t6i s&
ti€p tuc tim kiém nhitng doanh nghiép véi nén tang co ban tét, huwdng lgi tir trién vong clia nén kinh té trong thoi gian tdi, tai
vung dinh gia hap dan, nham dam bao danh muc qu§ ndm bat dwoc sy hoi phuc nay.
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Chi s8 co’ ban ctia Quy:

B viGF VN30 INDEX VN-INDEX

P/E 14.60x 12.29x 15.81x
P/B 2.26x 1.66x 1.75x

STD DEV (*) 17.83% 21.54% 20.12%
SHARPE RATIO (*) 0.37% -0.31% -0.33%
ROE 16.62% 14.29% 12.12%

(*) Tinh tir ngay Quy thanh lap: 06/12/2021
Source: Bloomberg, SSIAM

Co’ cdu danh muc theo nganh (%NAV) Co’ cdu danh muc theo vén héa (%NAV)
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KHUYEN CAO

Nha Pau Tuv can doc kj Ban Cdo Bach, Diéu Lé Qu{ va cac tai liéu cé lién quan trwdc khi dwa ra quyét dinh dAu tw va can chi y téi céc
khoan phi khi giao dich Chirng chi quy.

Chirng chi quy khdng phai 1a chirng chi tién glri, cong cu chuyén nhugng hodc gidy t& cé gid theo quy dinh trong linh vic ngdn hang,
hodc cac cong cu tai chinh ma cé thu nhap ¢ dinh hodc loi nhuan dat duoc trén khoan dau tw dugc bdo dam.

Gid clia Chirng chi quy c6 thé thay ddi theo dién bién thj truong va NDT ¢ thé chju thiét hai vé s6 vén dau tu vao quy khi thi truong
khéng thuan lgi. Tai liéu nay khéng nén duoc st dung cho muc dich ghi nhan ké toén, thué hay dé duwa ra cac quyét dinh dau tw. Nha
Pau Tu nén chd y rang két qlia hoat dong trong qua khir khong ham y ddm bao cho két qua hoat dong clia Quy trong twong lai. Gia tri
clia mdt chirng chi quy va thu nhap clia Quy cé thé ting hoic gidm nén khong thé dugc bdo dam bdi Cong Ty Quan Ly Quy. Trudng
hop Nha Dau Tw nghi ngd vé quyét dinh ddu tw ca minh thi nén tim hiéu thém théng tin hodc tham khao y kién chuyén gia dé cé
quyét dinh dau tu thich hop.

VLGF a mét quy mé& khéng mo phdng ty suat sinh 10 clia chi s6. Dién bién tang trwdng ctia VN-Index va VN30 trong béo céo chi nham
muc dich cung cdp théng tin cho nha d3u tu.
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“Céng ty Quan ly Quy va
Tai san t6t nhat Viét Nam”
nam 2020, 2021, 2022,
2023,2024

“Céng ty Quan ly Quy tét
nhat Viét Nam cho cac
Danh muc Bao hiém va
Chuwong trinh Hwu tri Tw
nhan” nam 2020, 2021,
2023, 2024

“Nha Quan ly Quy tét nhat
(Quy Can Bang)” ndm 2021
“Nén tang di dong va tryc
tuyén tét nhat (Coéng ty
quan ly Quy)” nam 2024

THONG TIN LIEN HE

“Coéng ty Quan ly Quy cua
Nam” nam 2012, 2014,
2021, 2022, 2023, 2024
“Coéng ty Quan ly Quy ndi
dia cla Nam” nam 2015,
2016, 2017,2018

“Nha Cung cap ETF cua
Nam” 2021

“Coéng ty Quan ly Quy ndi
dia t6t nhat Viét Nam”
nam 2010

“Céng ty Quan ly Quy tét
nhat Viét Nam” nim 2015,
2016,2017,2018

“Hoat dong Phat trién
Kinh doanh Tét Nhat” nam
2022

“Giai thwéng Thi trwdng —
Viét Nam” nam 2024

“Céng ty Quan ly Quy tét
nhat Viét Nam” ndm 2012,
2013, 2016

“Téng Giam ddc cia Nam”
nam 2012, 2013, 2014,
2015, 2016, 2020, 2022
“Giam d6éc Pau Tu cua
Nam” nam 2013, 2014,
2015

“Quy méi caa Nam” 2020
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UY SSI (SSIAM)

T: (+84) 28 3824 2897 ext 1628
M: (+84) 90 888 9669
E: trihm@ssi.com.vn

ONG. HO MINH TRi
Gidm déc phat trién kinh doanh

ONG. NGUYEN BA HUY
Giadm d6c dau tw

T: (+84) 24 3936 6321 ext 1605
E: huynb@ssi.com.vn
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