Respectfully submitted to:

PROPOSAL

Regarding the Voting Matters at the 2026 General Meeting of Investors of
SSI Elevate Future Fund

General Meeting of Investors of SSI Elevate Future Fund

SSI

Hanoi, day 02 month 02 year 2026

SSI Asset Management Company Limited (“SSIAM”) respectfully submits to the General Meeting of Investors of SSI Elevate Future Fund (SSI-EF)
(“the Fund”) the proposal for approval of amendments to the Fund Charter in order to in compliance with Circular No. 136/2025/TT-BTC (“Circular
136”), which amends and supplements certain provisions of Circular No. 98/2020/TT-BTC governing the operation and management of securities
investment funds, effective as of 12 February 2026, together with several other related matters, as follows:

No. Charter Proposed Amendment to the Fund Charter Current Fund Charter Provision Reason for
Amendment/Supplement
1. |l. LEGAL BASIS No provision stipulated Amending and

4. Decree No. 245/2025/ND-CP _dated 11
September 2025 of the Government amending
and _supplementing certain _articles of Decree
No. 155/2020/ND-CP dated 31 December 2020
of the Government stipulating in detail on
implementation of a number of articles of the
Law on Securities;

7. Decree No. 306/2025/ND-CP_dated 25

November 2025 of the Government amending

and _supplementing certain _articles of Decree

No. 156/2020/ND-CP dated 31 December 2020

of the Government on _ penalties _ for

administrative __offences _in __securities __and

securities _market sector (as amended and

supplemented by Decree No. 128/2021/ND-CP

dated 30 December 2021 of the Government)

supplementing to reflect
newly promulgated legal
instruments




No. Charter Proposed Amendment to the Fund Charter Current Fund Charter Provision Reason for
Amendment/Supplement
and Decree No. 158/2020/ND-CP dated 31
December 2020 of the Government on
derivatives securities _and the derivatives
Securities market;
9. Circular No. 136/2025/TT-BTC dated 29
December 2025 of the Ministry of Finance
amending and supplementing certain articles of
Circular No. 98/2020/TT-BTC dated 16
November 2020 of the Minister of Finance
quiding the operation and management of
Securities investment funds
2. Il. DEFINITIONS “Electronic Voting”-(e-veting) “Electronic voting” (e-voting) Removing the phrase
“(e-voting)” as it is not
used in the document,
and adjustment of
capitalization for
consistency
3. “General Meeting of Investors” periodic—or | “General Meeting of Investors” periodic or | Removing the phrase
extraordinary General Meeting of Investors | extraordinary General Meeting of Investors | “periodic or extraordinary”
where Investors are entitled to approve | where Investors are entitled to approve | as Circular 136 allows the
important issues relating to the Fund. General | important issues relating to the Fund. General | Fund Management
Meeting of Investors is the highest decision- | Meeting of Investors is the highest decision- | Company to regulate the
making body of the Fund. making body of the Fund. convening of the General
Meeting of Investors in a
flexible manner
4. “Valuation Date” the day the Fund | “Valuation Date” the day the Fund | Providing a clearer
Management Company determines the Net | Management Company determines the Net | definition of the Valuation
Asset Value of the Fund according to the Law | Asset Value of the Fund according to the Law | Date
on—Securities laws, the Fund Charter and the | on Securities and the Fund Charter.
Prospectus.
5. “Vietnam Securities Depository” or “VSDC” or | No provision stipulated Supplementing additional

“Vietnam Securities Depository and Clearing
Corporation” means the Vietnam Securities
Depository or the Viethnam Securities Depository
and Clearing Corporation (as applicable from
time to time), or any other entity that replaces or

definitions used in the
document




No. Charter Proposed Amendment to the Fund Charter Current Fund Charter Provision Reason for
Amendment/Supplement
succeeds to the rights and obligations of such
entity.
“VND” means the lawful currency of Vietnam.
6. ARTICLE 1. NAME | ... Amending the formatting
AND ADDRESS - Telephone: (84-024) 3936 6321 Fax: | - Telephone: 024 3936 6321 Fax: 024 | to ensure consistency
(84-024 3936 6337 3936 6337 throughout the document
7. ARTICLE 6. FUND | ...
MANAGEMENT - Telephone: (84-024) 3936 6321 Fax: | - Telephone: 024 3936 6321 Fax: 024
COMPANY (84-824 3936 6337 3936 6337
8. ARTICLE 9. .. Amending and
INVESTMENT 3. Assets the Fund is allowed to invest 3. Assets the Fund is allowed to invest supplementing in
STRATEGIES accordance with Articles

d) Listed shares, shares registered for trading,
listed bonds on stock exchanges, and public
fund certificates, publicly offered shares,
publicly offered bonds;

e) Shares privately placed by listed entities or
entities reqgistered for trading; initially-offering-to
the—public,—bonds—publicly—offering; corporate

bonds issued privately by listed organizations
with a payment security from a eredit institution
or payment quarantees for corporate bonds in
accordance _ with  laws; privately placed
corporate bonds issued by a listed organization
with an early repurchase commitment by the
issuer at least once (01) within twelve (12)
months, and each repurchase covering at least
thirty percent (30%) of the issuance value,
privately placed corporate bonds issued by a
listed organization with a remaining maturity of
twelve (12) months or less; privately placed
corporate bonds issued by a listed organization
in_which the bonds or the issuer are rated by
independent credit rating agencies under credit
rating agreements and achieve credit ratings in
accordance with legal requlations in the most
recent credit rating report, which must be issued
no more than one (01) year prior to the Fund’s
investment date. In cases where two (02) or

d) Listed shares, shares registered for trading,
listed bonds on stock exchanges, and public
fund certificates;

e) Shares initially offering to the public, bonds
publicly offering; corporate bonds issued
privately by listed organizations with a payment
security from a credit institution or with an
undertaking to repurchase at least 30% value of
the issuance each time from the issuer at least
once in twelve (12) months;

17.2 and 17.3 of Circular
136
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Charter

Proposed Amendment to the Fund Charter

Current Fund Charter Provision
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Amendment/Supplement

more credit ratings from different independent
credit rating agencies are available for the same
bond or the same issuer, all credit ratings must
meet the rating level prescribed by laws;

h) Covered warrants listed on the Stock
Exchange and settled in cash.

5. Where the Fund invests in the assets defined
in Point e of Clause 3 of this Article, the
following conditions shall be met:

b)_Having—full For privately placed corporate
bonds issued by a listed organization that are
accompanied by a payment quarantee or _an
early _repurchase commitment, documents
proving payment security or undertaking to
repurchase from the issuer_ must be provided.

c) For privately placed corporate bonds issued
by a listed organization, in which the bonds or
the issuer are rated by a credit rating agency,
the most recent credit rating report, the updated
credit rating report, documents relating to the
term of the credit rating agreement, and the
credit rating assigned by the credit rating
agency must be provided. The credit rating
agency must not be a related person of the
issuer, the Fund Management Company, or the
Supervisory Bank.

d) Investment in privately placed corporate
bonds must be carried out in_accordance with
the risk-management procedures established
by the Fund Management Company, approved
by the Board of Fund Representatives prior to
implementation, and _ provided to _ the
Supervisory _Bank _ for ___supervision __ of
compliance. At a minimum, the procedures shall
include criteria_for selecting privately placed
corporate _bonds, criteria for selecting issuers,
methods for _assessing and measuring risks,

5. Where the Fund invests in the assets defined
in point e of clause 3 of this Article, the following
conditions shall be met:

b) Having full documents proving payment
security or undertaking to repurchase from the
issuer.

Amending and
supplementing in
accordance with Article
17.4 of Circular 136
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10.

and methodologies for managing such risks.

6. . Investment in derivative securities as
prescribed in Point f, Clause 3 of this Article
must comply with the following requirements:

a) The Fund must hold at least fifty percent
(50%) of the number of securities codes of the
underlying assets of the derivative securities;

b) The commitment value of derivative
securities contracts used for hedqging purposes
must not exceed fifty percent (50%) of the total
value of the Fund’s securities portfolio that
constitutes the underlying assets;

c) Investment in derivative securities must be
carried out in _accordance with the hedging
procedures for derivative securities established
by the Fund Management Company, approved
by the Board of Fund Representatives prior to
implementation, and ___provided _to _ the
Supervisory _Bank __ for ___supervision __ of
compliance. The procedures must _specify the
quantitative _methodology for determining the
risk-volatility correlation coefficient between the
Fund’s underlying securities portfolio and the
underlying assets of the derivative securities;
the correlation coefficient must be determined
prior to investing in derivative securities.

No provision stipulated

Supplementing in
accordance with Article
17.5 of Circular 136

11.

ARTICLE
INVESTMENT
RESTRICTIONS

10.

1. Investment portfolio of the Fund must comply
with the following principles:

a) Except for deposits in the current account of
the Fund at the Supervisory Bank, the Fund
shall not be allowed to invest more than forty
nine percent (49%) of the Fund’s total asset
value in the assets set out in Points a, b Clause
3 of Article 9 of this Charter;

b) Investment in the securities of any single
issuer must not exceed ten percent (10%) of the
total outstanding securities of such issuer,
except for Government debt instruments;

1. Investment portfolio of the Fund must comply
with the following principles:

a) Except for deposits in the current account of
the Fund at the Supervisory Bank, the Fund
shall not be allowed to invest more than forty
nine percent (49%) of the Fund’s total asset
value in the assets set out in Points a, b Clause
3 of Article 9 of this Charter;

b) Not allowed to invest more than thirty percent
(30%) of the Fund’s total asset value in the
assets set out in Points a, b, d, e and f, Clause
3 of Article 9 of this Charter, and these assets
are issued by companies in a group of

Rearranging for structural
consistency and
amending and
supplementing in
accordance with Articles
17.6 and 17.7 of Circular
136
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d) Not allowed to invest more than thirty percent
(30%) of the Fund’s total asset value in the
assets specified in Points a, b, d, e,-and f, and
h, Clause 3, Article 9 of this Charter, which are
issued by companies within the same corporate
group that have ownership relations falling
under the following cases: parent company and
subsidiary; companies holding more than
thirty-five percent (35%) of each other’'s shares
or capital contributions; or a group of
subsidiaries having the same parent company.
In this regard, the portion invested in derivative
securities shall be calculated based on the
commitment value of the contracts as
determined in accordance with applicable
regulations;_and the portion invested in covered
warrants shall be calculated based on the total
value of the Fund’s investment in covered
warrants issued by the warrant issuer,

e) Not allowed to invest ten fwenty percent
(#20%) of the Fund’s total asset value into the
assets as specified in point e Clause 3, Article 9
of this Charter, in which the Fund must not
invest more than five percent (5%) of the Fund'’s
total asset value in privately placed shares of
listed organizations or organizations registered
for _trading that are subject to transfer
restrictions of three (03) years or more. In cases
where privately placed corporate bonds or the

companies that have ownership relations in the
following cases: parent companies, subsidiary
companies, companies holding more than 35%
of the total number of shares or capital
contribution of each other; groups of subsidiary
companies having 01 parent company, in which
the investment in derivatives is the contractually
committed value as determined according to
applicable regulations;

d) Not allowed to invest in more than ten
percent (10%) of outstanding shares of a single
issuer, except for debt instruments of the
Government;

e) Not allowed to invest ten percent (10%) of the
Fund’s total asset value into the assets as
specified in point e Clause 3, Article 9 of this
Charter;
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issuers of such bonds do not meet the credit
rating requirements prescribed in _Point e,
Clause 3, Article 9 of this Charter, or where the
credit rating has expired but the bonds have not
yet been disposed of, the Fund must not invest
more than twenty percent (20%) of the Fund’s
total asset value in the assets specified in Point
e, Clause 3, Article 9 of this Charter and in
privately placed corporate bonds that no longer
meet the credit rating requirements prescribed
in Point e, Clause 3, Article 9 of this Charter or
whose credit rating has expired but have not yet
been disposed of,

f) The total value of large investment items in
the Fund'’s investment portfolio shall not exceed
forty percent (40%) of the Fund’'s total asset
value. In which, large investment items of the
Fund are investments in assets set out in Points
b, d, e,-and g and h Clause 3 of Article 9 of this
Charter (except for Certificate of Deposit)
issued by an organization, with the total value of
at least five percent (5%) of the total asset
value of the Fund;

1) Not allowed to invest more than five percent
(5%) of the total outstanding covered warrants
of any single covered warrant code.

f) The total value of large investment items in
the Fund’s investment portfolio shall not exceed
forty percent (40%) of the Fund’'s total asset
value. In which, large investment items of the
Fund are investments in assets set out in Points
b, d, e, and g Clause 3 of Article 9 of this
Charter (except for Certificate of Deposit) issued
by an organization, with the total value of at
least 5% of the total asset value of the Fund;

12.

13.

Charter
ARTICLE 14.
RIGHTS AND

OBLIGATIONS OF
INVESTOR

3. Investors and group of Investors holding up
to five percent (5%) or more of the total number
of outstanding Fund Certificates shall be
entitled to:

d) Propose issues to be included in the agenda
of the General Meeting of Investors. The
proposal must be in writing and sent to the
Fund Management Company at least three ten
(6310) working days before the meeting date;

3. Investors and group of Investors holding 5%
or more of the total number of outstanding Fund
Certificates shall be entitled to:

d) Propose issues to be included in the agenda
of the General Meeting of Investors. The
proposal must be in writing and sent to the
Fund Management Company at least three (03)
working days before the meeting date;

Amending to ensure that
the Fund Management
Company has sufficient
time to update proposed
matters to be included in
the agenda of the General
Meeting of Investors

5. Requests and recommendations of Investors

5. Requests and recommendations of Investors

Amending in accordance




No. Charter Proposed Amendment to the Fund Charter Current Fund Charter Provision Reason for
Amendment/Supplement

or group of Investors under the provisions of | or group of Investors under the provisions of | with  Article 28.2 of
Clauses 3, 4 of this Article shall be in writing | Clauses 3, 4 of this Article shall be in writing | Circular 136
and contain the full name, contact address, | and contain the full name, contact address,
number of identity-card-or—citizen—1D personal | number of identity card or citizen ID or passport
identification or passport or other legal personal | or other legal personal certification; name, head
certification; name, head office address, | office address, nationality, number of the
nationality, number of the establishment | establishment decision or number of the
decision or number of the certificate of | certificate of enterprise registration for the
enterprise registration for the institutional | institutional investor, the number of Fund
investor, the number of Fund Certificates held | Certificates held and the holding time of each
and the holding time of each Investor, the total | Investor, the total number of Fund Certificates of
number of Fund Certificates of the group of | the group of Investors and the ownership
Investors and the ownership percentage in the | percentage in the total outstanding Fund
total outstanding Fund Certificates of the Fund; | Certificates of the Fund; requests and
requests and recommendations content; basis | recommendations content; basis and reasons.
and reasons. In case of convening the | In case of convening the extraordinary General
extraordinary General Meeting of Investors as | Meeting of Investors as provided for at Point b,
provided for at Point b, Clause 3 of this Article, | Clause 3 of this Article, there must be
there must be documents to verify the reason | documents to verify the reason for convening
for convening the extraordinary General | the extraordinary General Meeting of Investors;
Meeting of Investors; or documents, evidence | or documents, evidence about the violations of
about the violations of the Fund Management | the Fund Management Company, the
Company, the Supervisory Bank, violation level | Supervisory Bank, violation level or the
or the decisions beyond its authority as | decisions beyond its authority as prescribed in
prescribed in the Fund Charter, the Supervisory | the Fund Charter, the Supervisory Contract
Contract

14. | ARTICLE 15. | 2. The primary book, sub-primary book shall | 2. The primary book, sub-primary book shall

REGISTER BOOK | contain the following information: contain the following information:

OF INVESTORS

c) List of Investors:

- Where such Investor is an individual: name
and surname of such Investor, the number of 1B
or—citizenD personal identification or passport
or other personal identification which are still
validated; address, telephone number and
email address (if any);

- Where such Investor is an institution: full
name, abbreviated name, head office address,
establishment and  operation certificate

c) List of investors:

- Where such Investor is an individual: name
and surname of such Investor, the number of ID
or citizen ID or passport or other personal
identification which are still validated; address,
telephone number and email address (if any);

- Where such Investor is an institution: full
name, abbreviated name, head office address,
establishment and  operation certificate
number/enterprises registration certificate




No. Charter Proposed Amendment to the Fund Charter Current Fund Charter Provision Reason for
Amendment/Supplement

number/enterprises  registration certificate | number; full name, number of ID or citizen ID or

number; full name, number of IB—er—<citizen1D | passport or other personal certification which

personal _identification or passport or other | are still validated, contact address, telephone

personal certification which are still validated, | number, email (if any) of the individual

contact address, telephone number, email (if | authorized by the institution to trade in Fund

any) of the individual authorized by the | Certificates.

institution to trade in Fund Certificates.

15. | ARTICLE 16. FUND | 2. Trading frequency of the Fund: 2. Trading frequency of the Fund: Amending to meet actual
CERTIFICATES operational requirements
TRANSACTIONS b) If the Dealing Date falls on a public holiday, | b) If the Dealing Date falls on a public holiday,

Tet holiday, compensatory working day falling | compensory day off, the Fund Management
on a Saturday and/or Sunday, compensory day | Company shall inform to Investors, Distributors,
off, tfransactions shall be carried out on the | and other related service providers and disclose
Fund’s next Dealing Date. The Fund | inthe Fund Management Company’s website.
Management Company shall inform to

Investors, Distributors, and other related service

providers of the trading schedule and Closing

Time of Order Book in a timely and specific

manner when public holidays or Tet holidays

occur and disclose in the Fund Management

Company’s website or via email

16. 3. Subscription orders shall be accepted for | 3. Subscription orders shall be accepted for | Amending and

execution when the—subseription—documents | execution when the subscription documents | supplementing in

and
the Investor has transferred into the Fund's
account at the Supervisory Bank in Vietnam
Dong. The Supervisory Bank confirms with the
Fund Management Company, Distributor or
related Services Providers on fully receiving the
subscription amounts of Investor. Subscription
orders are specified in the Prospectus.
4. Redemption orders shall be accepted for
execution when the Investor has a sufficient
number of Fund Units has-been—confirmed-by
the Transfer-Agent-as-held-by such-lnvestors to

be redeemed as requested. Redemption orders
are specified in the Prospectus

have been accepted by the Transfer Agent and
the Investor has transferred into the Fund's
account at the Supervisory Bank in Vietham
Dong. The Supervisory Bank confirms with the
fund management company, distributor or
related Services Providers on fully receiving the
subscription amounts of Investor. Subscription
orders are specified in the Prospectus.

4. Redemption orders shall be accepted for
execution when the number of Fund Units to be
redeemed has been confirmed by the Transfer
Agent as held by such Investors. Redemption
orders are specified in the Prospectus.

accordance with Article
13.1 of Circular 136




No. Charter Proposed Amendment to the Fund Charter Current Fund Charter Provision Reason for

Amendment/Supplement
8. Payment method: All payments for | 8. Payment method: All payments for
subscription of the Fund Certificates shall be | subscription of the Fund Certificates shall be
made in the form of payment to the account of | made in the form of payment to the account of
the Fund at the Supervisory Bank. In case the | the Fund at the Supervisory Bank. In case the
Fund _Certificates subscription orders and | fund certificates subscription orders and
payment for subscription orders are made by | payment for subscription orders are made by
other individual or organization other than the | other individual or organization other than the
Investor, the order slip and-the-documents of | Investor, the order slip and the documents of
payment confirmation must clearly state the | payment confirmation must clearly state the
name, account number and the payment value | name, account number and the payment value
of the Investor who is the beneficiary. of the Investor who is the beneficiary.

17. | ARTICLE 17. | ARTICLE 17. PARTIAL EXECUTION, ARTICLE 17. PARTIAL EXECUTION, | Amending to revise the
PARTIAL SUSPENSION OF FUND CERTIFICATE SUSPENSION OF FUND CERTIFICATE | clause title in accordance
EXECUTION, TRANSACTIONS, LIQUIDITY PROTECTION TRANSACTIONS with  Article 15.1  of
SUSPENSION OF | LEVEL Circular 136

18. | FUND CERTIFICATE | 1. The Fund’s liquidity management methods | No provision stipulated Supplementing in
TRANSACTIONS include: partially fulfilling Investors’ orders, accordance with Article

suspending the trading of Fund Certificates, and 15.2 of Circular 136
applying liquidity buffers.

19. 42. The Fund Management Company has the | 1. The Fund Management Company has the | - Amending Cross-

right to fulfill only a portion of the Investor’s
redemption, or conversion orders when any of
the following circumstances occur:

a) The total value of redemption orders
(including switch-out order) minus the total
value of subscription orders (including switch-in
order) on the Dealing Date exceeds or equals to
five percent (405%) {ten—percent) of the Net
Asset Value of the Fund; or

c) Depsite best efforts and balance the interest
of Investors that the selling of securities in the
portfolio for cash to fulfil for the total value of
redemption orders (including Fund switch-out
order) minus minus the total value of
subscription orders (including Fund switch-in
order) at the Dealing Date cannot be executed
due to:

e Low market liquidity resulting from

right to fulfill only a portion of the Investor’s
redemption or conversion orders when any of
the following circumstances occur:

a) The total value of redemption orders
(including switch-out order) minus the total
value of subscription orders (including switch-in
order) on the Dealing Date exceeds 10% (ten
percent) of the Net Asset Value of the Fund; or
c) Depsite best efforts and balance the interest
of Investors that the selling of securities in the
portfolio for cash to fulfil for the total value of
redemption orders (including Fund switch-out
order) minus minus the total value of
subscription orders (including Fund switch-in
order) at the Dealing Date cannot be executed
due to:

e Low market liquidity; or

e One (or more) security in the Fund’s

references and numbering
due to the addition of
Clause 1 as in ltem 16.

- Amending the regulation

to specify the
circumstances under
which partial order

fulfillment is permitted and
in accordance with Article
15.3 of Circular 136.
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20.

21.

22.

23.

24,

25.

objective, systemic causes; or

e One (or more) security in the Fund’s
portfolio is suspended for trading following
decision of the stock exchange, unless the
circumstance specified at Article 17, clause
4-5, point b

portfolio is suspended for trading following
decision of the stock exchange, unless the
circumstance specified at Article 17, clause
4, point b.

23. Regarding partial execution mentioned in
Clause 4 2 above, Fund Management Company
shall apply the parri passu principle

2. Regarding partial execution mentioned in
Clause 1 above, Fund Management Company
shall apply the parri passu principle.

34. In case stated at Point a, Clause 4 2 of this
Article, the Fund Management Company is
permitted to extend the time-limit for payment
but not exceed thirty (30) days after being
approved by the Board of Fund Representatives
from the Dealing Date of the Fund Certificate.

3. In case stated at Point a, Clause 1 of this
Article, the Fund Management Company is
permitted to extend the time-limit for payment
but not exceed thirty (30) days after being
approved by the Board of Fund Representatives
from the Dealing Date of the Fund Certificate.

45. Fund Certificate trading may be suspended
if one of following events happens:

4. Fund Certificate trading may be suspended if
one of following events happens:

56. The Fund Management Company must
report to the Board of Fund Representatives
and the State—Securities—Commission SSC
within  twenty-four (24) hours from the
occurrence of any events prescribed in Clause
4 of this Article, except for being requested by
the State—Securities—Commission SSC, and
must continue to redeem Fund Certificates
immediately after such event terminates

5. The Fund Management Company must report
to the Board of Fund Representatives and the
State Securities Commission within twenty-four
(24) hours from the occurrence of any events
prescribed in Clause 4 of this Article, except for
being requested by the State Securities
Commission, and must continue to redeem
Fund Certificates immediately after such event
terminates.

67. The suspension period for trading Fund
Certificates shall be determined by the Fund
Management Company and notified to Investors
based on actual circumstances, but shall not
exceed 90-(ninety (90) days from the date the
trading of Fund Certificates is suspended.

6. The suspension period for trading Fund
Certificates shall be determined by the Fund
Management Company and notified to Investors
based on actual circumstances, but shall not
exceed 90 (ninety) days from the date the
trading of Fund Certificates is suspended.

#8. Within 30—{thirty (30) days after the
expiration of suspension of Fund Certificate
trading period as provided in Clause 67 above,
the Fund Management Company shall hold a
General Meeting of Investors to consult
Investors of the dissolution, splitting of the Fund
or the extension of the suspension duration

7. Within days after the expiration of suspension
of Fund Certificate trading period as provided in
Clause 6 above, the Fund Management
Company shall hold a General Meeting of
Investors to consult Investors of the dissolution,
splitting of the Fund or the extension of the
suspension duration.

Amending Cross-
references and numbering
due to the addition of
Clause 1 as in Item 18
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26.

89. Within the time frame to convene the
General Meeting of Investors, if the reasons for
such suspension of Fund Certificate trading
terminate, the Fund Management Company
may cancel the convention of the General
Meeting of Investors.

8. Within the time frame to convene the General
Meeting of Investors, if the reasons for such
suspension of Fund Certificate trading
terminate, the Fund Management Company
may cancel the convention of the General
Meeting of Investors.

27.

10. The liquidity protection level shall be the
level applied to Investors when redeeming Fund
Cettificates _under circumstances where the
Fund’s liquidity declines due to force majeure
events. The application of the _liquidity
protection level shall ensure compliance with
the following principles:

a) The policy on the application of the liquidity
protection level to the Fund, which shall at a
minimum include provisions on the
circumstances __under _which __the _liquidity
protection level is applied, the impact of such
application on Investors, and the circumstances
under which the application of the liquidity
protection level is suspended, must be
submitted to the General Meeting of Investors
for approval and disclosed in the Prospectus.
All amounts collected from the application of the
liquidity protection level shall be recorded as
income of the Fund.

b) The liquidity protection level shall _be
calculated as a percentage of the Net Asset
Value per Fund Certificate on the Dealing Date.
The maximum liquidity protection level shall not
exceed five percent (5%) of the transaction
value. The specific liquidity protection level shall
be stipulated in the Prospectus or disclosed on
the websites of the Fund Management
Company and the Distributors.

No provision stipulated

Supplementing the
principles governing the
liquidity protection level
and the maximum liquidity
protection level in
accordance with Article
15.6 of Circular 136

28.

ARTICLE
SUBSCRIPTION
PRICE,

18.

3. Redemption Price of a Fund Unit is
determined by the Net Asset Value per-84{one
(01) Fund Unit as of the Dealing Date of Fund

3. Redemption Price of a Fund Unit is
determined by the Net Asset Value per 01 (one)
Fund Unit as of the Dealing Date of Fund Unit

Supplementing in
accordance with Article
16.1 of Circular 136
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REDEMPTION
PRICE OF FUND
UNIT

Unit minus Redemption Fee (if any). In the
event that the Fund applies a liquidity buffer, the
Redemption Price payable by the Fund
Management Company to the Investor shall be
further reduced by the liquidity buffer amount.

minus Redemption Fee (if any).

29. | ARTICLE 19. | 1. Redemption Fee, Suscription Fee, Switching | 1. Redemption Fee, Suscription Fee, Switching | Supplementing in
SUBSCRIPTION Fee can be set at various rates from time to | Fee can be set at various rates, based on the | accordance with Article
FEE, REDEMPTION | fime, based on the duration holding Fund | duration holding Fund Certificates, investment | 16.2 of Circular 136
FEE, SWITCHING | Certificates, investment objectives, or | objectives, or investment values. Specific fee
FEE OF FUND | investment values. Specific fee rates are | rates are announced in Prospectus, Simplified
CERTIFICATES announced in Prospectus, Simplified | Prospectus, or on the website of the Fund

Prospectus, or published on the website of the | Management Company, the Distributors. The
Fund Management Company, the Distributors. | Subscription Fee is not allowed to exceed 5%
The Subscription Fee is not allowed to exceed | (five percent) of the transaction value. The
8%{five percent (5%) of the transaction value. | Redemption Fee, the Switching Fee are not
The Redemption Fee, the Switching Fee are not | allowed to exceed 3% (three percent) of the
allowed to exceed 3%{three-five percent (6%) | transaction value.

of the transaction value.

30. | ARTICLE 20. | 2. The Fund Management Company shall | 2. The Fund Management Company shall | Supplementing to clarify
INHERITANCE OF | register such legal heirs in the Investor Register | register such legal heirs in the Investor Register | the timing at which the
FUND Book after such heirs provide sufficient legal | Book after such heirs provide sufficient legal | Fund Management
CERTIFICATES evidence of their inheritance and have | evidence of their inheritance. Company will register the

confirmed and committed that all information lawful heir in the Investor
provided is truthful and accurate and that the Register Book
inheritance is free from any disputes.

31. | ARTICLE 22. | 1. The General Meeting of Investors is the | 1. The General Meeting of Investors is the | Amending to clarify which
GENERAL MEETING | highest authority of the Fund. All Investors | highest authority of the Fund. All Investors | Investors are entitled to
OF INVESTORS named in the Investor Register Book befere atf | named in the Investor Register Book before the | attend the General

the time—theFund—Management—Company | time the Fund Management Company convenes | Meeting of Investors
record time for convening the General Meeting | the General Meeting of Investors shall be
of Investors shall be entitled to attend such | entitled to attend such meeting.
General Meeting of Investors.
32. 2. The annual General Meeting of Investors | Amending in accordance

2. The—annual-General-Meeting—of—tnvestors
| | ithin_f 4 ‘
end—ofthefiscalyear—As—proposed—by—the
Board—of FundRepresentatives,—the—annual
General-Meeting-of-lnvestors-may-be-extended
for-no-more-than-six{6)-monthsfrom-the-end-of
he fiscal hich shall be inf ! the S

shall be held within four (4) months from the end
of the fiscal year. As proposed by the Board of
Fund Representatives, the annual General
Meeting of Investors may be extended for no
more than six (6) months from the end of the
fiscal year which shall be informed the State

with Article 5.2 of Circular
136, pursuant thereto, an
open-ended fund is not
obligated to hold an
annual General Meeting
of Investors
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Securities—Commission The Fund is not | Securities Commission.
required to hold an annual General Meeting of
Investors.
33. 5. Except for the case where meetings are | 5. Except for the case where meetings are | Asin Item 3
enforcedly held to collect Investor’s opinions on | enforcedly held to collect Investor’s opinions on
issues as stipulated at at-Clauses 2, 3, 4 and 5 | issues as stipulated at at Clauses 2, 3, 4 and 5
of Article 23 of this Fund Charter, in other | of Article 23 of this Fund Charter, in other
cases, the Fund Management Company can | cases, the Fund Management Company can
collect written opinions from Investors instead of | collect written opinions from Investors instead of
convening annual—or—extraordinary General | convening annual or extraordinary General
Meeting of Investors Meeting of Investors
34. | ARTICLE 23. | 2. To approve fundamental changes in the | 2. To approve fundamental changes in the | Amending to clarify the
RIGHTS AND | Fund’s investment policies and objectives in the | Fund’s investment policies and objectives policies and objectives
DUTIES AND | Fund Chatrter. stipulated in the Fund
GENERAL MEETING Charter
OF INVESTORS
35. | ARTICLE 24. | 1. Agenda and content of the General Meeting | 1. Agenda and content of the General Meeting | Supplementing to clarify
CONDITIONS, of Investors and other related documents shall | of Investors and other related documents shall | that the General Meeting
PROCEEDINGS OF | be publicly notified to Investors and reported to | be publicly notified to Investors and reported to | of Investors shall not
THE GENERAL | the State Securities Commission at least seven | the State Securities Commission at least seven | discuss any  matters
MEETING OF | (07) working days prior to the date on which the | (7) working days prior to the date on which the | beyond those included in
INVESTORS AND | meeting is to be held. The General Meeting of | meeting is to be held. the agenda, as the
COLLECTING Investors shall not discuss any matters other meeting agenda must be
WRITTEN OPINIONS | than those specified in the meeting agenda. submitted to the
OF INVESTORS regulatory  authority in
advance
36. 5. The proceedings and form of the General | 5. The proceedings and form of the General | Amending in compliance
Meeting of Investors: Meeting of Investors: with Article 18 of Circular
a) The General Meeting of Investors can be | a) The General Meeting of Investors can be | 98/2020/TT-BTC,
held in the form of physical meeting or a non- | held in the form of physical meeting or a non- | pursuant thereto,
physical meeting through collecting written | physical meeting through collecting written | meetings conducted via
opinions;—online—meeting,—electronic—voting—{e- | opinions, online meeting, electronic voting (e- | online meeting, electronic
voting)-or-other-electronicforms- If the General | voting) or other electronic forms. If the General | voting, or other electronic
Meeting of Investors is held in multi-locations, | Meeting of Investors is held in multi-locations, | means may be organized
the location of the meeting is the location where | the location of the meeting is the location where | in either a centralized or
the Chairperson of the meeting attends the Chairperson of the meeting attends non-centralized format
37. 7. Principles, content, procedure of collecting | 7. Principles, content, procedure of collecting | - Amending to reflect
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written opinions of Investors: written opinions of Investors: actual operational
a) The Fund Management Company must be in | a) The Fund Management Company must be in | practices;
charge of preparing the opinion inquiry/letter, | charge of preparing the opinion inquiry/letter, | - Amending to ensure

drafted decisions of the General Meeting of
Investors and other explanatory documents.
The opinion inquiry/letter must be sent by a
secured mail to permanent-registered address
for _receiving information of each Investor or
through email or other electronic forms to
registered address of each Investor

b) The opinion inquiry/letter must contain the
following main contents:

- Full name, residential address, nationality, 1B
number of personal identification, passport or
other relevant personal certification of the
individual Investors; name, permanent-address,
nationality, number of establishment or
registration of the institutional Investors and
their authorized representatives; number of
Fund Units of each type and number of votes of
Investor;

c¢) The fulfilled opinion shall be sent back to the
Company by one of the following methods:
post, fax, email, Electronic Voting {e-veting) or
other electronic forms. Opinions that are sent
back later than the deadline provided in the

inquiry/letter er—has—been—opened—in—case—of
i . [ ‘
sending-by-othermethods-will be considered as

invalid. An opinion inquiry/letter not sent back
will be excluded from voting.

drafted decisions of the General Meeting of
Investors and other explanatory documents.
The opinion inquiry/letter must be sent by a
secured mail to permanent address of each
Investor or through email or other electronic
forms to registered address of each Investor.

b) The opinion inquiry/letter must contain the
following main contents:

- Full name, residential address, nationality, 1D
number, passport or other relevant personal
certification of the individual Investors; name,
permanent address, nationality, number of
establishment or registration of the institutional
Investors and their authorized representatives;
number of Fund Units of each type and number
of votes of Investor;

¢) The fulfilled opinion shall be sent back to the
Company by one of the following methods: post,
fax, email, electronic voting (e-voting) or other
electronic forms. Opinions that are sent back
later than the deadline provided in the
inquiry/letter or has been opened in case of
sending by post or is revealed in case of
sending by other methods will be considered as
invalid. An opinion inquiry/letter not sent back
will be excluded from voting.

that, in cases where the

Fund is required to
convene multiple
meetings, the opinion

ballots submitted for the
first meeting may be used
for the second meeting,
thereby avoiding the need
for Investors to resubmit
their ballots multiple times

2. Members of

2. Members of

38. | ARTICLE 28. TERM, the Board of Fund the Board of Fund | Amending in compliance
CRITERIA FOR | Representatives must meet the following | Representatives must meet the following | with Article 19.5.b of
SELECTION OF | criteria: criteria: Circular 98/2020/TT-BTC
MEMBERS OF THE | ...

BOARD OF FUND | c) Having qualifications in accounting, auditing | ¢) Having  qualifications  in  economic
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REPRESENTATIVES | or securities investment analysis or ecenomic | management, finance and/or laws.
financial_asset management, and/or law.

39. | ARTICLE 29. | 2. To approve Valuation Handbook of Net Asset | 2. To approve Valuation Handbook of Net Asset | Amending in compliance
RIGHTS AND | Value of the Fund, the list of quotation | Value of the Fund, the list of quotation | with Article 8.1 of Circular
OBLIGATIONS OF | providers; to approve the list of credit | providers; to approve the list of credit institutions | 136
BOARD OF FUND | institutions receiving deposit of the Fund, | receiving deposit of the Fund, monetary market
REPRESENTATIVES | monetary market instruments and other assets | instruments and other assets in which the Fund

in which the Fund is authorized to invest | is authorized to invest according to points a, b, e
according to Points a, b, e Clause 3 Article 9 of | clause 3 Article 9 of this Charter; to approve
this Charter; to approve transactions of the | transactions of the Fund's assets within its
Fund’s assets within its authority for put through | authority for put through transactions (except for
transactions (except for transactions performed | transactions performed on the transaction
on the transaction system of the Stock | system of the Stock Exchange) and sales or
Exchange)-and-sales—orpurchases—of-unlisted | purchases of unlisted securities or securities
securities-or-securities-which-are-not-registered | which are not registered for trading
for-trading-but excluding transactions involving

privately placed corporate bonds) and/or other

transactions that require approval from the

Board of Fund Representatives in accordance

with laws.

40. 5—1n—case—of being—authorized-by the lastest | 5. In case of being authorized by the lastest | Abolishing pursuant to the
General-Meeting—of Investors;,theBeoard—of | General Meeting of Investors, the Board of Fund | provisions of Article 28.1
Fund-Representatives—shall-have—the right to | Representatives shall have the right to decide | of Circular 136
decide-on-the-issues-setoutinClause 2-3,4:5; | on the issues set out in Clause 2, 3,4, 5,6,7, 8
6,F—-8-and-9;-Article 23-of this Charter—n-such | and 9, Article 23 of this Charter. In such case,
case—the—Fund—Management-Company—shall | the Fund Management Company shall disclose
disclose-information-on-decisions—of the-Board | information on decisions of the Board of Fund
of Fund—Representatives—as—preseribed—by | Representatives as prescribed by provisions on
provisions—on—information—disclosure—of | information disclosure of decisions of the
decisions-of-the-General-Meeting-ofH-nvestors General Meeting of Investors.

41. 65. To request the Fund Management | 6. To request the Fund Management Company | Renumbering due to the
Company and the Supervisory Bank to provide | and the Supervisory Bank to provide sufficient | repeal of Clause 5
sufficient materials and information regarding | materials and information regarding asset
asset management and supervision activities. management and supervision activities.

42. 6. To perform other obligations in pursuant to 7. To perform other obligations in pursuant to | Renumbering following

the laws and in the Fund’s Charter.

the laws.

the repeal of Clause 5 and
amending to accurately
reflect the actual
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circumstances

43. | ARTICLE 31. | 2. The Chairperson of the Board of Fund | 2. The Chairperson of the Board of Fund | Amending to accurately
CHAIRPERSON OF | Representatives shall have the following rights | Representatives shall have the following rights | reflect the actual situation
BOARD OF FUND | and tasks: and tasks:

REPRESENTATIVES | ...
d) Other rights and duties as prescribed by laws | d) Other rights and duties as prescribed in the
in the Fund Charter Fund Charter.

44. | ARTICLE 32. | 2. In case of the absence of such member, | 2. In case of the absence of such member, | Asin ltem 3
PROCEDURES FOR | other members of the Board of Fund | other members of the Board of Fund
MANAGEMENT OF | Representatives shall select 64+—{one (01) | Representatives shall select 01 (one) person
THE BOARD OF | person from the independent members to | from the independent members to temporarily
FUND temporarily hold the position of Chairperson in | hold the position of Chairperson in accordance
REPRESENTATIVES | accordance with the principle of unanimity. Re- | with the principle of unanimity. Re-election of

election of the Chairperson of the Board of | the Chairperson of the Board of Fund
Fund Representatives shall be carried out at the | Representatives shall be carried out at the next
next anndal General Meeting of Investors annual General Meeting of Investors

45. | ARTICLE 33.{1. A member of the Board of Fund | 1. A member of the Board of Fund | Rearranging the
ELECTION, Representatives  shall be  automatically | Representatives  shall be  automatically | provisions for
DISMISSAL, dismissed or removed in the following cases: dismissed or removed in the following cases: appropriateness
REMOVAL AND | ...

ADDITIONAL b) Death, be declared missing, be declared | b) Be declared missing, dead or has limited

ELECTION OF | dead or has limited capacity of civil acts by | capacity of civil acts by court;

MEMBERS OF THE | court;

BOARD OF FUND | ...

REPRESENTATIVES | d) Resigns, passes—away; or his/her term is | d) Resigns, passes away, or his/her term is
expired; expired,;

46. | ARTICLE 36. | 2. Rights of the Fund Management Company: No provision stipulated Supplementing additional
RIGHTS AND | ... rights of the Fund
OBLIGATIONS OF | f) Approve amendments and supplements to Management Company to
THE FUND | the Prospectus (except for matters under the align with actual practice
MANAGEMENT authority of the General Meeting of Investors and applicable laws
COMPANY and/or the Board of Fund Representatives);

g) Decide on the specific Subscription Fee and
Redemption Fee on the basis of the maximum
service fee levels stipulated in the Fund Charter
and the Prospectus;

h) Request the Distributors and Investors to
provide all _information that the Fund
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Management Company deems necessary for
the purpose of complying with laws;
47. 2. Rights of the Fund Management Company: 2. Rights of the Fund Management Company: Renumbering due to the
addition of new contents
fi) To be entitled to fees in accordance with this | f) To be entitled to fees in accordance with this | in Item 46
Fund Charter in accordance with the Laws; Fund Charter in accordance with the Laws;
gi) To be entitled to conduct business and | g) To be entitled to conduct business and
provide services in accordance with the Laws; provide services in accordance with the Laws;
i) To make decision on Fund’s investment in i) To make decision on Fund’s investment in
accordance with this Charter and other accordance with this Charter and other
provisions of laws provisions of laws
48. 2. Rights of the Fund Management Company: 2. Rights of the Fund Management Company: As in Item 3
hk) To participate in the periedic—and |h) To participate in the periodic and
extraordinary General Meeting of Investors and | extraordinary General Meeting of Investors and
meetings of the Board of Fund Representatives; | meetings of the Board of Fund Representatives;

49. 2. Rights of the Fund Management Company: No provision stipulated Supplementing to align
with actual operational
m) Other rights as prescribed by laws and in practice.
this Fund Charter.

50. | ARTICLE 40. | 2. Rights of the Supervisory Bank 2. Rights of the Supervisory Bank As in Item 3
RIGHTS AND | b) Is entitled to participate in the periodically | b) Is entitled to participate in the periodically and
OBLIGATIONS OF | and—extraordinary General Meetings of | extraordinary General Meetings of Investors and
SUPERVISORY Investors and the Board of Fund | the Board of Fund Representatives.

BANK Representatives.

51. | ARTICLE 48. | 1. Being a securities company having | 1. Being a securities company having brokerage | Amending in accordance
CRITERIA FOR | brokerage business, a—fund—management | business, a fund management company, a | with the provisions of
SELECTING FUND | company, a custodian bank, an insurance | custodian bank, an insurance company or a | Article 24.1 of Circular
CERTIFICATES company or a commercial bank and other | commercial bank and other economic institution | 136
DISTRIBUTOR, economic institution which has certificate of | which has certificate of registration of
OMNIBUS AGENT registration of distributing fund certificates of | distributing fund certificates of public funds and

public funds and executing fund certificates | executing fund certificates distribution contract
distribution contract with the Fund Management | with the Fund Management Company;
Company;

52. 2. Distributors which are not securities | 2. distributors which are not securities | Amending in accordance

companies, fund management companies, | companies, fund management companies, | with the provisions of
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insurance companies, commercial banks or | insurance companies, commercial banks shall | Article 24.2 of Circular
custodian bank shall not act as a nominee | not: 136
agent; and must segregate the distribution of | a) To be the omnibus agen;
Fund Certificates from other products at | b) At the same time to be the distributor for
distribution __locations _and _on _programs, | other fund management companies unless
applications, and websites used for distributing | being approved by the company managed the
Fund Certificates as notified to the SSC. Such | fund for which it is a distributor.
agent may only use information related to the
certificate _of regqistration for public fund
certificate _ distribution at the distribution
locations and on the programs, applications,
and websites used for distributing fund
certificates that have been notified to the SSC,
or provide such information to Investors upon
the Investors’ request.
b)-At-the-same-timeto—be-the ds_tnlaetel for
et|_|e| uRd—management —Gompanies —dmless
bﬁemlgﬁ appl © ,e.d .b5 “I'.e e_lel pany-managed-the
53. 3. The Fund Management Company is | No provision stipulated Supplementing to clarify
authorized to conduct the distribution of Fund the Fund Management
Cettificates for the Fund. Company’s authority to
conduct the distribution of
Fund Certificates, in
accordance with Article
24.6 of Circular 136
54. | ARTICLE 49. | 1. Operations of the Distributor include: 1. Operations of the Distributor include: Amending in accordance
OPERATIONS OF | .. with Article 25 of Circular
DISTRIBUTOR f) To collate, store data on Investors and | f) To collate, store data on Investors and | 136
transactions of Investors in_accordance with | transactions of Investors and to provide such
enterprise laws. To provide such data to the | data to the Fund Management Company,
Fund Management Company, related services | related services providers and and the State
providers and the State-Seecurities-Commission | Securities Commission
SSC upon their requests upon their requests
55. | ARTICLE 50. | ... Matters relating to
GENERAL 2—Distributor's—staff-are—only permitted-to-offer | 2. Distributor’s staff are only permitted to offer | Distributors and
PROVISIONS ON | Fund—Certificates—for—sale—after—investors—are | Fund Certificates for sale after investors are | distributor's staffs are

FUND CERTIFICATE

provided with the Charter, Prospectus,

currently comprehensively
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DISTRIBUTION simplified—Prospectus,—theFund-performance: | simplified Prospectus, the Fund performance. | regulated under

6. Distributors shall _have other rights and
obligations as provided by laws.

Distribution staff shall explain to the Investors to
ensure that Investors understand contents of
the Charter and Prospectus, especially
investment objectives and policies, investment
strategy to achieve such objectives, features of
risks and profit, profit distribution policies, taxes,
fees and charges and other expenses,
mechanism of Fund Certificates transactions.

6. Distributors are not allowed to discount or
reduce price of Fund Certificates in any manner.
It is prohibited to offer gifts or physical/financial
benefits to encourage Investors to purchase
Fund Certificates; it is prohibited to propose,
request or receive in their own name or the
name of the Distributors from the Fund
Management Company any remuneration,
income or interest for the purpose of persuading
Investors to buy Fund Certificates in addition to
the fees specified in the Prospectus and
distribution contracts signed with the Fund
Management Company.

8. The Fund Management Company and
Distributors must annually organize training to
enhance knowledge and capability of Fund
Certificate distribution officers. Information on
annual training of the Fund Management
Company and Distributors needs to be attached
to operational annual report of the Fund
Management Company.

applicable laws and are
not required to be
expressly stipulated in the
Fund Charter. Therefore,
with respect to matters
that are not directly
related to the Fund
Charter, it is
recommended that such
matters be governed by
applicable laws in order to
avoid the need to amend
the Fund Charter in the
event of changes in
legislation, thereby
reducing costs for the
Fund and minimizing
administrative burden for
the relevant parties.
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56. #5. Distributors shall not be allowed to distribute | 7. Distributors shall not be allowed to distribute | Amending in accordance
Fund Certificates at distribution locations or on | Fund Certificates at distribution locations which | with  Article  26.2  of
online platforms, including programs, | have not yet been registered with State | Circular 136 and
applications, or websites which—have—not-yet | Securities Commission. Distributors shall take | renumbering following the
been-registered-with-without prior notification to | full responsibility for operations of Fund | amendment, as Item 55
the State—Securities—Commission—SSC. | Certificates distribution locations and distribution
Distributors shall take full responsibility for | staff while distributing Fund Certificates to
operations of Fund Certificates distribution | Investors.
locations and distribution staff while distributing
Fund Certificates to Investors.
57. | ARTICLE 51. | Each year, the Fund Management Company | Each year, the Fund Management Company | As provided in Item 40
CRITERIAS FOR | shall propose an audit firm to the General | shall propose an audit firm to the General
SELECTING  AND | Meeting of Investors for their selection. Ir-ease | Meeting of Investors for their selection. In case
CHANGING THE | the-General-Meeting-of-Investors-authorizes-the | the General Meeting of Investors authorizes the
AUDITING FIRM Board-of Fund-Representatives-as-prescribed-in | Board of Fund Representatives as prescribed in
Clause-5-Article29-of this Charterthe Board-of | Clause 5 Article 29 of this Charter, the Board of
Fund-Representatives—shall-determine-an—audit | Fund Representatives shall determine an audit
i Hi - Selected | firm to conduct auditing for the Fund. Selected
audit firm shall satisfy the following conditions: audit firm shall satisfy the following conditions:
58. | ARTICLE 56. | 4. The Net Asset Value of the Fund must be | 4. The Net Asset Value of the Fund must be | Amending in accordance
DETERMINATION determined on Valuation Date and shall be | determined on Valuation Date and shall be | with the actual
OF NET ASSET | published on securities market according to | published on securities market according to | circumstances
VALUE applicable Laws. Valuation Dates are—working | applicable Laws. Valuation Dates are working

days—of the—week{for-thedailyvaluation),—a
. !
ueeld Idayﬁ_el tl'e “eFBIIE (IGF "t |e.neelaly ualguﬁatlel )
monthly—valuation) including: (a) Valuation
Dates on each Dealing Date, (b) weekly
Valuation Dates, and (c) monthly Valuation
Dates.

a) Valuation Date on each Dealing Date shall
be determined as follows:

(i) a Dealing Date falling on a weekday from
Monday to Friday;

(i) the immediately succeeding Dealing Date if
the day referred to in Item (i), Point a, Clause 4

days of the week (for the daily valuation), a fixed
day of the week (for the weekly valuation) and
the first day of the following month (for the
monthly valuation).
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of this Article falls on a public holiday or Tet
holiday in accordance with laws;

(iii)_the immediately succeeding working day
following the day referred to in Item (ii), Point a,
Clause 4 of this Article, if such day referred to in
Item (ii) is a substituted working day falling on a
Saturday and/or Sunday.

b) Weekly Valuation Date shall be determined
as follows:

(i) a fixed day selected in each week;

(i) _the immediately succeeding working day
following the day referred to in Item (i), Point b,
Clause 4 of this Article, if such day falls on a
public holiday or Tet holiday in accordance with
laws;

(iii)_the immediately succeeding working day
following the day referred to in Item (ii), Point b,
Clause 4 of this Article, if such day referred to in
Item (ii), Point b, Clause 4 of this Article is a
substituted working day falling on a Saturday
and/or Sunday.

c) Monthly Valuation Date shall be the first
calendar day of the following month.

In _the event that the Fund Management
Company _changes _ the  frequency  for
determining the Net Asset Value of the Fund,
the Fund Management Company shall obtain
prior _approval _from the Board of Fund
Representatives before implementation.

59.

ARTICLE 59.
COMPENSATION
OF DAMAGES FOR

THE

INVESTORS,

THE FUND

3. In the event the Fund is overvalued, the
compensation for the Fund and Investors is
determined as below:

b) For the Fund: the compensation is
determined upon the degree of error and the
number of Fund Units issued by the Fund
before the Fund is misvalued and redeemed
during time of misevaluation.

Except for the cases provided in Point a, Clause

3. In the event the Fund is overvalued, the
compensation for the Fund and Investors is
determined as below:

b) For the Fund: the compensation is
determined upon the degree of error and the
number of Fund Units issued by the Fund
before the Fund is misvalued and redeemed
during time of misevaluation.

Except for the cases provided in Point a, Clause

Revising the
reference to
accuracy

Cross-
ensure
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2 and Point a, Clause 3 of this Article, all
compensation cost to the Investors and the
Fund must be accounted for as operational
expense of the Fund Management Company.
For the case provided in Clause Point a, Article
Clause 2 and Clause Point a, Article Clause 3,
the compensation cost to Investors shall be
accounted for as expense of the Fund. The
Fund Management Company must not pay
compensation to Investors that incur damage
assessed at less than VNDB—100.000—(one
hundred thousand Vietnamese Dong
(VND100,000), but its total payment must be
made to the fund, unless otherwise decided by
the General Meeting of Investors.

2 and Point a, Clause 3 of this Article, all
compensation cost to the Investors and the
Fund must be accounted for as operational
expense of the Fund Management Company.
For the case provided in Clause a, Article 2 and
Clause a, Article 3, the compensation cost to
Investors shall be accounted for as expense of
the Fund. The Fund Management Company
must not pay compensation to Investors that
incur damage assessed at less than VND
100.000 (one hundred thousand Vietnamese
Dong), but its total payment must be made to
the fund, unless otherwise decided by the
General Meeting of Investors.

60.

61.

ARTICLE 61. FUND
MANAGEMENT
FEE, CUSTODY
AND SUPERVISION
FEE, OPERATION
COST AND OTHER
EXPENSES

2. Custody And Supervision Fee

a) The Custody And Supervision Fee shall be
paid to the Custody and Supervisory Bank for
providing the custody and supervising services
for the Fund. This fee is calculated at every
valuation cycle based on the NAV of Fund
exclusive of value-added tax (if applicable) and

extraordinary _expenses, including but not
limited to payments to VSDC, legal fees,
postage fees, transaction

amendment/cancellation fees, and fees for
reqgistering shares from unlisted to listed status
or for converting convertible bonds into shares.

...
The fee and payment method are prescribed in
the contract between the Fund Management

Company and the SupervisoryBank_services

providers.

2. Custody And Supervision Fee

a) The Custody And Supervision Fee shall be
paid to the Custody and Supervisory Bank for
providing the custody and supervising services
for the Fund. This fee is calculated at every
valuation cycle based on the NAV of Fund.

f)...

The fee and payment method are prescribed in
the contract between the Fund Management
Company and the Supervisory Bank.

Supplementing to specify
the expenses that are not
covered by the Custody
and Supervisory Service
Fee and amending in
accordance  with  the
actual circumstances

3. Fund Administration Fee

b) The Fund Administration Fee: maximum of
0.03% per annum on the NAV, minimum of
VND 10,000,000/month (excluding value added

3. Fund Administration Fee

b) The Fund Administration Fee: maximum of
0.03% per annum on the NAV, minimum of VND
10,000,000/month (excluding value added tax).

Amending to clarify the
concept and the items that
are excluded from the
Fund Administration
Service Fee
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62.

tax and extraordinary expenses, including but
not limited to payments to VSDC, legal fees,
and stamp costs)

4. Transfer Agent Fee

a) The Transfer Agent Fee to the Transfer
Agent ofthe-Fund.

b) The Transfer Agency Service Fee is
specified in_detail in the Prospectus and the
Summary Prospectus.:

value/a-transaction-
c) Transfer Agent Fee at each valuation cycle-is
catedlated-as-below:

within a month = Monthly Transfer Agent Fee /
actual number of days in the month x actual
calendar days of the valuation cycle.

d) The Transfer Agent Fee rate and the method
of payment of the Transfer Agent Fee shall be
specifically stipulated in the agreement entered

4. Transfer Agent Fee

a) The Transfer Agent Fee to the Transfer
Agent of the Fund.

b) Transfer Agent Fee:

o Monthly Fee: VND 12,000,000/month
(do not include value added tax).

o Transaction fee (if any) (for purchase,
redemption, switching, rights transfer
and bank transfer): 0.01% transaction
value/a transaction.

c) Transfer Agent Fee at each valuation cycle is
calculated as below:

o Fixed Fee for the valuation cycle =
Monthly Fee (*) * actual number of days
of the valuation cycle/actual number of
days of the month.

o Transaction fee (if any) = 0.01% of
transaction value.

o Transaction value = number of Fund
Certificates of the transaction *
NAV/Unit at the dealing date.

o The fee and payment method are
prescribed in the contract between the
Fund Management Company and the
service provider.

(All the fees mentioned above do not include
value added tax).

Amending in a manner
consistent with the service
agreement signed with the
Transfer Agent, so as to
avoid having to revise the
Fund Charter each time
the fee level changes,
which  would otherwise
incur unnecessary costs
and time
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into between the Fund Management Company
and the Transfer Agent service provider. In
addition, the Fund shall bear and pay the costs
related to the exercise of rights by the Transfer
Agent in accordance with the terms and
conditions set out in such agreement.
63. | ARTICLE 69. | 1. This Charter includes fifteen (15) Chapters, | 1. This Charter includes 15 Chapters, 70 | Amending to align with the
REGISTRATION OF | seventy (70) Articles and four (04) Appendices | Articles and 04 Appendices and shall takes | amendment of the Charter
THE CHARTER and shall takes effect as from the date on | effect as from the date the State Securities | after the Fund has been
which the Charter is approved by the General | Commission grants the Certificate of Fund | granted the Certificate of
Meeting of Investors Establishment Fund Establishment
64. | APPENDIX 4: | 3. Treasury bills, transferable certificates of | 3. Treasury bills, transferable -certificates of | Amending in accordance
PRINCIPLES FOR | deposit, bonds and other money market | deposit, and other money market instruments with the provisions of
ASSET VALUATION | instruments Circular 136 and in
accordance  with  the
65. 5. Listed bonds, privately placed corporate | 5. Listed bonds actual circumstances

bonds registered for trading on a stock
exchange

- Average quoted price (clean price) on the
transaction system(s) or other name, depending
on internal regulations of stock exchange(s) on
the latest transaction date prior to the Valuation
Date plus accumulated interest.

- In case there is/are no transaction(s) for more
than fifteen (15) days prior to Valuation Date
(not include Valuation Date), or there’s no
transaction from the listing decision date to the
Valuation Date or there is/are transaction(s)
with abnormal fluctuation as compared with the
bond price of the most recent valuation period,
or with the purchase price (clean price) in the
absence of a price for the most recent valuation
period of increasing or decreasing by one per

cent (1%) or more {specified—at-theValuation
Handbook), the bond price is determined as

one-of the following-ways

= Purchase price (clean price) plus accumulated
interest;-or

+ Parvalueplus-accumulated-interestor

- Average quoted price (clean price) on the
transaction system(s) or other name, depending
on internal regulations of stock exchange(s) on
the latest transaction date prior to the Valuation
Date plus accumulated interest.

- In case there is/are no transaction(s) for more
than 15 days prior to Valuation Date (not include
Valuation Date), or there’s no transaction from
the listing decision date to the Valuation Date or
there is/are ftransaction(s) with abnormal
fluctuation  (specified at the Valuation
Handbook), the bond price is determined as one
of the following ways:

» Purchase price (clean price) plus accumulated
interest, or

* Par value plus accumulated interest, or

* Price determined with the method approved by
the Board of Fund Representatives (specified at
the Valuation Handbook).
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66.

67.

Br | od Witk rod
by—the—Board—of —Fund—Representatives
{specified-at the-Valuation- Handbook):

10. Listed shares,—public—fund—certificate on

stock exchange, privately placed shares of a
listed entity; shares additionally offered to the
public by a listed entity

Closing price or other names, depending on
internal regulations of stock exchange(s) on the
latest transaction date prior to the Valuation
Date;

In case there is/are no transaction(s) for more
than fifteen (15) days prior to Valuation Date,
the price is determined as one of the following
ways:

* Book value; or

* Purchase price; or

* Price determined with the method approved
by the Board of Fund Representatives.

—Shares—havebeen—approvedfortisting—but

10. Listed shares, public fund certificate on
stock exchange

Closing price or other names, depending on
internal regulations of stock exchange(s) on the
latest transaction date prior to the Valuation
Date;

In case there is/are no transaction(s) for more
than 15 days prior to Valuation Date, the price is
determined as one of the following ways:

» Book value; or

* Purchase price; or

* Price determined with the method approved by
the Board of Fund Representatives.

- Shares have been approved for listing but
have not had the first transaction on the stock
exchange: the price is determined as the
valuation of Shares and other contributed
capital below.

- For fund certificates from the date of certificate
of fund establishment to the first trading date on
the Stock Exchange:

+ From the date of -certificate of fund
establishment until before the first valuation
cycle on the stock exchange, the price is
determined as the purchase price of that fund
certificates.

+ From the first valuation cycle until before the
first trading cycle of the fund certificate on the
stock exchange, the price is determined as the
net asset value per fund unit at the latest
valuation date of the Fund before the Fund's
Valuation Date.

11. Shares of public companies registered for

11. Shares of public Companies registered for
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trading on UpCom system, privately placed | trading on UpCom system
shares of the regqistering issuer, and additional
public offering shares of the registering issuer

68. 12. Shares suspended from trading or delisted | 12. Shares suspended from trading or delisted
for reasons eother—than not arising from | for reasons other than switching the stock
switching the stock exchange exchange

69. 13. Shares and-public-fund-certificates delisted | 13. Shares and public fund certificates delisted
or deregistered due to switching in stock | due to switching in stock exchanges
exchanges The price is determined as the closing price on
The price-is—determined-as-the closing price or | the latest transaction date before switching in
other names, depending on internal requlations | stock exchange prior to Valuation Date.
of stock exchange(s) on-thelatesttransaction

itehing-i on the

lastest trading date prior to Valuation Date.
In case there is/are no transaction(s) for more
than fifteen (15) days prior to Valuation Date,
the price is determined as one of the following
ways:
* Book value; or
* Purchase price; or
* Price determined with the method approved
by the Board of Fund Representatives.

70. 14. Stocks of organizations in the process of | 14. Stocks of organizations in the process of
liquidation or bankruptcy liquidation or bankruptcy
Fheprice-is-determined-as One of the following | The price is determined as one of the following
ways: ways:
- Eighty percent (80%) of liquidation value of | - 80% of liquidation value of stocks on latest
stocks on latest balance sheet date prior to | balance sheet date prior to Valuation Date.
Valuation Date. Balance sheet is the report in | Balance sheet is the report in the most recent
the most recent reviewed financial statements, | reviewed financial statements, audited financial
audited financial statements or financial | statements or financial statements posted on
statements posted on the company's website (if | the company's website (if any); or
any); or

71. 165. Other shares, contributed capital 16. Other shares, contributed capital

Market price is the average price of outright
transactions at the latest trading date prior to

Market price is the average price of outright
transactions at the latest trading date prior to
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the Valuation Date provided by three—(03)} | the Valuation Date provided by three (03)
quotation service providers. In case there are | quotation service providers. In case there are
not—enough is no quotations from three—{03) | not enough quotations from three (03) quotation
quotation service providers, the price level shall | service providers, the price level shall be
be determined as one of the following ways: determined as one of the following ways:
72. 16. Listed public fund certificate Consolidated provisions are set out in Item 10 of
Appendix 4.
10. Listed stocks, public fund certificate on stock
exchange:
- Closing price or other names, depending on | Closing price or other names, depending on
internal regulations of stock exchange(s) on the | internal regulations of stock exchange(s) on the
latest transaction date prior to the Valuation | latest transaction date prior to the Valuation
Date; Date;
- In case there is/are no transaction(s) for more | In case there is/are no transaction(s) for more
than fifteen (15) days prior to Valuation Date, | than 15 days prior to Valuation Date, the price is
the price is determined as one of the following | determined as one of the following ways:
ways: * Book value; or
+ Book—value_The net asset value per fund | * Purchase price; or
certificate, as publicly disclosed on the website | « Price determined with the method approved by
of the SSC, the stock exchanges, or the fund | the Board of Fund Representatives.
management company, as at the most latest
date prior to Valuation Date; or
» Purchase price; or
* Price determined with the method approved
by the Board of Fund Representatives.
73. 157. Unlisted public fund certificates 15. Unlisted public fund certificates
The price is determined as the net asset value | The price is determined as the Net asset value
per a fund certificate on—thelatesttrading | per a fund certificate on the latest trading
datelvaluation—date—of {fund——certificate—as | date/valuation date of fund certificate prior to the
disclosed on the latest date prior to the | Valuation Date of the Fund.
Valuation Date ef-the-Fund.
74. 18. Public fund certificates delisted due to | Consolidated provisions are set out in Item 13 of

switching in stock exchanges

Ill'e price-is-delermined-as ”'eﬁelgs"'g. proS-o

Appendix 4.

13. Stocks and public fund certificates delisted
due to switching in stock exchanges

The price is determined as the closing price on
the latest transaction date before switching in
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75.

76.

One of the following:

- Net asset value per fund cetrtificate as publicly
disclosed as of the most recent date prior to the
Valuation Date; or

- Purchase price; or

- Price determined with the method approved by
the Board of Fund Representatives.

stock exchange prior to Valuation Date.

19. Listed derivative securities having
transaction within fifteen (15) days prior to the
Valuation Date.

trading —date —{maturity —date),—the —price —is
dete} '!.” ted ass tast _settEIement. prGE del tSI Rined

In the absence of the closing price of the stock
exchanges as prescribed above, the price shall
be determined based on the end-of-day
settlement price, or the final settlement price (in
the case of maturity), as provided by the
Vietnam Securities Depository and Clearing
Corporation to derivatives clearing _members
and as published on the website of the Vietnam
Securities Depository and Clearing Corporation
as _of the most latest trading date prior to the
Valuation Date.

19. Listed derivative securities having

transaction within 15 days prior to the Valuation

Date.

In case listed derivative securities at the last
trading date (maturity date), the price is
determined as last settlement price determined
by Vietnam Securities Depository and Clearing
Corporation.

21. Covered warrants listed on the stock
exchanges

The closing price or other names, depending on
internal requlations of stock exchange(s), as of
the latest trading date prior to the Valuation
Date;

- In the event that there has been no trading for
more than fifteen (15) days up to the Valuation
Date, one of the following:

+ Book value; or

+ Purchase price; or

No provision stipulated
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+ Price determined with the method approved
by the Board of Fund Representatives.
77. | The entire | - Revising for consistency in capitalization and | Currently inconsistent Revising to ensure
document lowercase usage in accordance with the defined consistency  throughout

terms set out in Section I. Definitions.

- Revising for consistency in writing numbers
and numbers in words, applying the principle
that the number in words appears first, followed
by the numeral in parentheses;

- Replacing the phrase “State Securities
Commission” with the abbreviation “SSC,”
except in Section I. Definitions.

the entire document

Respectfully submitted to the General Meeting of Investors for approval.
Sincerely.

On behalf of SSI Asset Management Company Limited

(signed and sealed)

General Director
Nguyen Ngoc Anh




