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THONG TIN QUY — THANG 11/2021

THONG TIN CHUNG VE QUY

MO TA VE QuY

TEN QUY SSIAM VNFIN LEAD ETF

Quy SSIAM VNFIN LEAD ETF huéng tdi dat hiéu qua dau tu bam sat mutc sinh 10
thyc t ciia Chi s6 VNFIN LEAD trong tht ca céc giai doan.

Sa giao dich ching khoan TP. Ho

Chi Minh (HSX) Quy &p dung chién lugc dau tu thy dong va dau tu vao céc co phiéu cAu thanh
chi s6 VNFIN LEAD. Quy khong huéng t6i dat higu qua vugt trdi so véi Chi sb
VNFIN LEAD hodc dua ra céc bign phap phong tha khi TTCK Viét Nam giam diém.

SAN NIEM YET

Quy M6 Quy 3.280,68 ty Pdng (~141,8 triéu
USD) (tai ngay 30/11/2021) V6i viéc dau tu thy dong, Quy co thé duy tri ty I& vong quay danh muc thép hon
c4c quy c6 chién lugc dau tu chd dong, tir d6 giam chi phi hoat dong cho Quy.

CONG TY QUAN LY QUY  Cong ty Quan Iy quy SSI (SSIAM) )
CHi SO THAM CHIEU — VNFIN LEAD Index

TONG SO LUONG CCQ \ \ T
LUU HANH ; 151.900.000 Chi s0 VNFIN LEAD la chi s0 bao gom t0i thiéu 10 co phieu, dugc lua chon tir céc

¢6 phiéu thanh phan thudc chi s6 nganh tai chinh -
VNAIIShare Financials index (viét tat VNFIN) dat tiéu chi Iua chon vai gidi han ty

CHi SO cO BAN CUA QuY trong 15% doi vai ¢ phiéu don 16, c6 gia tri giao dich tbi thiéu 10 ty dong va ty suét
quay vong t6i thiéu 0,1%.
50O LUONG c0 PHIEU 19 Chi s6 VNFIN LEAD dai dién cho 25,5% von hoa cua thi truang ching khoan Vit
- Nam.

Chi s6 dugc xem xét diéu chinh theo khéi lugng ¢ phiéu tyt do chuyén nhugng dinh
HE sO P/B 2,13x ky 3 thang/Ian va céac ¢ phiéu thanh phan 6 thang/lan.

Ngu6n: Bloomberg, SSIAM

HIEU QUA DAU TU CO CAU DANH MUC TAI NGAY 30/11/2021 (%NAV)
Téng trudng (%)
NAV'@CQ - - [ Tangy Tién, 0.33%
(VND) 1 thang 3 thang T dau ndm thanh lap
ETF SSIAM . .
VNFIN LEAD 21.597,66 5,68% 8,71% 59,28% 115,98%
VNFIN LEAD 5,86% 9,17% 61,24% 119,52%

(*) Ngay két thiic dang ky gp von: 10/01/2020.
Dit liéu hoat déng dé cdp & day thé hién hiéu qua hoat dong trong qua khit, khdng dam béo két qua trong
tuong lai. Gid tri Igi nhun va so tién gbc cua khoan du tu sé thay doi, theo d6 gid tri ching khodn cua nha
dAu tu khi bén c6 thé cao hon hodc thap hon gid tri von ban dau.
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CAP NHAT TONG QUAN TH| TRUONG

Thang 11/2021 Ia thang thj truong ching khoan Iap nhiéu ky luc mai. Vao ngay 25, VNIndex két thuc ¢ muc cao Ky luc tai 1.500,81 diém, vuot
qua ngudng khang cu tam Iy 1.500. Chi s6 da giam mot chat vao cudi thang nhung van ghi nhan mdec [0 nhuén 2,4% so vai thang trudc va
35,2% S0 vai dau nam. Thanh khoan dé tang bung no trén ca 3 san — dic bit, GTGD trung binh méi ngay cta VNIndex dat 32,1 nghin ty dong
(twong duong vai 1,4 ty d6), phan anh mitc ting 42% so vai thang trudc va |a mitc cao nhét trong lich str. Mot 1an nita, diéu nay dugc thic day
manh bdi cac nha dau tu ca nhan, vai s6 tai khoan giao dich mai md ting vot I1én mdc 220,000 trong thang 11, cao hon 50% so véi ky luc
thang trude d6. Tam Iy cia cac nha dau tu chd yéu cho thay khau vi rdi ro cao, dac biét 1a dat cugc vao cac co phiéu véi von hoa trung
binh/nho va c¢6 phiéu penny dé két thiic ndm bung no.

VNIndex 2180% | 111.37% | 112.11% || 35.24% || 49.30% | [25.25% |i 18.79% | 19.71%
VN 30 035% | | 7.83% 480% |i 44.58% | 60.57% |l 32.89% |[i 21.11% | 21.31%
VN 50 2554% 10.67% 9.37% 49.61% 65.01% || 35.48% | 24.30%
VN 100 3i44% | 111.49% | i10.17% 6.76% | 63.49% |I 33.54% 2.25% | 21.29%
Mid Cap 13.57% | 124.10% | i31.59% || 66.46% | 94.47% || 51.35% | 33.30% | 23.60%
Small Cap 8146% 34.87% 9.50% |[97.59% | 132.51% || 69.13% || 43.49% | 27.39%
VN Finlead 586% | | 9.17% -1.64% || 61.48% | 87.43% | 51.39%
VN Diamond 0i64% 11.25% 12.47% |i 63.32% 81.53% || 43.31%
MSCI Frontier .59% 0.44% | 15.45% [i/18.11% | 24.87% |i 11.87% | 11.18% 9.89%
MSCI Emerging 1407% -6.93% |§-10.68% || -4.21% 2.99% || 10.58% | 9.61% 9.87%
Thailand 3.26% -3.73% -0.43% |i 11.38% 14.68% 2.47% 1.62% 3.93%
Indonesia -0.75% | | 6.55% 11.05% |i 11.50% 18.95% 6.76% 5.02% 7.31%
Malaysia -487% -3.82% -2.46% -3.22% 1.20% 2.07% 0.06% 2.09%
Philippines 35% | -8.91% -3.94% -8.47% -4.55% -6.97% -2.81% 0.47%
Shanghai 0/47% 0.70% 0.50% 4.81% 7.34% 13.86% | |13.82% 4.19%
Taiwan 2160% -0.03% 4.45% 21.25% 30.37% |i 26.85% 4.94% 17.64%
Korea 43% |[§-11.13% |}-11.07% || -0.72% 11.99% | 19.06% |\ 13.07% | 9.73%
Pakistan -%.09% 2.72% | |-1.58% 5.43% 12.81% 9.86% 6.10% 5.18%
Brazil A69% [§-1479% [§-2036% || -13.88% | -6.00% 2.21% || 5.48% | 11.26%
im 3M YTD 1Y
Total Return (%) | Contribution % | Total Return (%) ‘ Contribution % | Total Return (%) ‘ Contribution % | Total Return (%) | Contribution %
VNIndex 2.40 11.37 35.24 49.30
Financials 6.2 F.OS 9.58 3.19 39.75 - 13.19 59.b6 18.86
Real Estate 3.6 \ 0.80 11.87 2.74 34.02 8.32 43.83 10.88
Consumer Discretionary 3.76 0.12 2061 | 0.58 61.43 I 157 70.21 | 1.83
Consumer Staples 0.7/ 0.08 8.52 0.97 5.80 0.64 10.53 1.49
Information Technology 1.2 0.02 7.96 0.16 96.72 1.32 111.96 1.52
Materials - -0.71 5.83 0.74 59.41 I 5.14 98.84 7.72
Industrials 10. Tos2 27.62 2.04 48,79 3.56 63.72 464
Health Care 3.9 0.03 - -0.03 \ 20.09 0.17 25.33 0.23
Utilities 7 -0.87 0.68 16.96 1.09 25.71 1.72
Communication Services - 0.00 0.02 35.65 0.02 4491 0.02
Energy -O_Nﬂd -0.01 0.23 12.05 0.27 21.91 0.50
Not Classified 603 0.02 | 0.06 8.73 0.10 60.54 0.13

Ngudn: Bloomberg, SSIAM

VNIndex & Tong thanh khoan (dong)
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HNX Index & Tong thanh khoan (dong)
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Nguon: HOSE, HNX, UpCom, SSIAM

Thanh khodn

Mot cau hoi thich dang & trong tam tri ciia moi nha dau tu nhitng ngay gén day 1a vé tinh thanh khoan — su ting truéng bung nd gan day co
phan anh sy thay déi cAu tric 1au dai trén thj trudng khong? Liéu thanh khoan c6 bao gid trd lai can kiét khi cac nha dau tu ca nhan khong thé
tru qua nhitng dot diéu chinh khéc liét? Y kién ca nhan cla chiing toi 1a tinh thanh khoan sé khong bién mét — viéc tham gia thi truong ting
trugng theo s6 cap nhan dang phan anh mot su thay déi mang tinh thé hé. Trong khi cac thé hé cii nhu cha me chung ta do du khi dau tu vao
thi truong chitng khoan va cac san pham tai chinh néi chung, va hoat dong dau tu ciia ho chi gidi han vai tién gui ky han tai cac ngan hang
vdi ty gia tot nhat, doi tién mat sang do-la My hodc do trang sic vang trong thoi ky rai ro, thé hé tré sén sang thit nhing khoan dau tu mdi mé
hon. Dién dan chitng khoan ¢ nhitng cudc thao luan séi dong xung quanh khong chi vé cha dé chimg khoan truyén thong nhu ¢ phiéu, trai
phiéu, ETF hodc chiing quyén dam bao ma con vé crypto, NFT, va tham chi cac kénh dau tu khong dugc giam sat va quan ly chat ché bai luat
phap nhu NDF FX va cac kénh cd bac khac. Trong b6i canh nay, thi truong chiing khoan thuc su 1a mot kénh dau tu an toan dé tich lay tai
san, it nhat an toan hon dé gidt khoi tai san mai duoc tich Iay tit crypto cua nhitng triéu pha méi noi tudi doi muoi.

S6 tai khoan giao dich chitng khoén VSD
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Hoat dong khoi ngoai/tong thanh khoan
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Ngudn: VSD, HOSE, SSIAM

Mt khac, mot nguoi hoai nghi o thé 1ap luan rang hoat dong kinh té bi han ché trong thoi gian qu va do d6 dau tu tu nhan sut giam do moi
truong dai dich kho khn, trdm trong hon trong thai gian gian cach xa hoi chit ché trong quy 3, thi truong ching khoan hoan toan chi [a noi
cac doanh nghiép thiét 1ap giao dich tai chinh, sinh 10i trén mat gidy t0, va cac nha dau tu ca nhan tham gia vao cac hoat dong dau co. Noi
cach khac, khi viéc ma rong hoat dong kinh doanh gép kho khan va han ché viéc tao ra gia tri that su cho nén kinh té va xa hai, thi viéc sinh 10i
trén hoat dong giao dich tai chinh sé khong bén viing. Trong van dong thi truong & mot chu ky t6t, thanh khoan sé mang lai thanh khoan,
nhung néu thanh khoan hién nay chi dua trén nén tang thiéu bén viing thi diéu gi sé xay ra khi tiéng nhac dimg lai?

CAP NHAT TONG QUAN Vi MO

Theo quan diém clia chung t6i, cau tra 0i cho cau hoi @ trén dugc chia thanh 2 diém chinh. Dau tién, nha dau tu can xac dinh liéu tac dong
clia dong tién tir thanh khoan cao ¢6 dang tao bong bong trong viéc dinh gia tai san hay khong — liéu co phai qua nhiéu lugng von dang theo
dudi qua it tai san co chat Iugng hay khong? That hai, nhu dau tu ¢an phai quay lai nhan dinh kinh té co ban dé xac thuc luan diém vé viéc tao
ra gia tri trén tang truong thu nhap doanh nghiép dé tr d6 dinh gia tai san tai chinh mot cach t6t nhét.

Vé luan diém dau tién, mac du chang toi sé khong ngay tha va phu nhan rdng thi truong c6 nhiéu luc thiéu hiéu qua va thuong dugc biéu hién
qua nhitng dau hiéu nhu da tang gia phi Iy ctia mot s6 nhém ¢ phiéu ma thiéu di cac yéu to co ban thuc ddy tang trudng. DU hién tugng dau
c0 la c6 that, chung t6i cho rdng mitc do rui ro dang bi phong dai. Trong khi cac c¢6 phiéu von héa trung binh va nho cing nhu céc ¢o phiéu
penny déu tdng gia ngoan muc so vdi cac co phiéu co tén tudi voi von hoa tbt, chung t6i cho rang day 1a mot hién tugng toan cau chd khong
chi @ riéng Viét Nam. Gibng nhu GameStop hay AMC & My, mot s6 ¢6 phiéu Viét khong ¢ cau chuyén ca ban ciing dugc huong mitc tang
truang phi thuong trong nhing thang gan day. Tuy nhién, tir goc nhin vé rti ro hé thong vi mo, ching t6i cho rang dot diéu chinh 6 nhém von
hoa trung binh va nho sé khong lam can kiét thanh khoan trén toan thi truong. Don gian 12 vi viéc phan bd tai san va hoat dong giao dich cta
cac nha dau tu tai cac nhom nho va penny do van con rat han ché so voi VN30. Phan tich cua chang toi vé phan b thanh khoan trén san
UpCom so vdi trén san HNX, HSX hay VN30 cho thay ngay ca khi & dinh, thanh khoan trén san UpCom van chi ¢ mitc thap va kha khiém ton
S0 v6i tdng thanh khoan trén toan thi truong. Nhu ching ta da luu y 6 bao cdo thang trudc, khong chi chang toi ma ca Shakespeare ciing da
canh béo cac nha dau tu rdng “Chd thiy sang ma ngd 1a vang”, va ching t6i tiép tuc cho rdng VN30 van dang ¢ vung gia gia tri cho tam nhin
2022 va dai han.
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Ngudn: HOSE, HNX, UpCom, SSIAM

V& luan diém thit hai, nhan dinh cta chung t6i a lac quan vé viéc doanh nghiép sé tiép tuc tao ra nhitng gia tri that cho nén kinh té thay vi don
gian la thu thuat ké ton va giao dich tai chinh dé cai thién bién loi nhuan, do d6 sé van la dong Iuc chinh thic day loi nhuan doanh nghiép va
dinh gia thi truong vao nam 2022. Dit liéu kinh té vi mo cho thay nhitng dau hiéu hita hen vé vige dong von FDI quay trd lai ho trg san xuat
cong nghiép IIP va xuat khau — chung t6i thiy cac nha may 6 cac khu cong nghiép va trung tam kinh té da ting mdc cong suét Ién 80-90%.
Chinh sé&ch tién t& cuia NHNN sé tiép tuc dugc md rong, dac bigt dé ho trg ting trudng tin dung trong nganh ngan hang, giup tdng cung tién,
giam lai suat, tir do khuyén khich hoat dong md rong kinh doanh va dau tu tu nhan. Dau tu cong ciing 1a cha dé chinh trong vai thang qua, voi
goi kich thich tai khoa hién dang duoc thao ludn tai Quéc Hoi, duoc hd trg bai du trit ngoai héi da tich Idy tot va can con thuong mai trd lai
thang du trong nhiing thang gan day. Viéc nén kinh té trd lai hoat dong binh thuang v6i su trg giap clia vac xin va cac chinh sach chién lugc
song chung voi Covid dang dugc ap dung tai cac do thi dia phuong sé dan cai thién nganh dich vu va tiéu dung trong nude. Rui ro lam phat
da duoc kiém ché va cho dén nay ching t6i chua thiy bét ky dau higu nao vé viéc gia tang chi phi tai chinh ma c6 thé tac dong dén vi mé va
lam thi truong tai chinh bat 6n. Noi mot cach ngan gon, chiing t6i tin rng khong c6 ly do gi ky vong ting trudng lgi nhuén co ban ctia doanh
nghiép va viéc tao ra gia tri s& kém hon vao ndm 2022, va néu lich st c6 thé cho ching ta b4t ky dau hiéu nao, ching t6i gia dinh rang mtc
tang truang EPS 12 20% trong ndm 2022 1a nam trong tam vai, dac biét khi so sanh véi co sa tuong doi thap hon ndm 2021.
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DINH GIA VNINDEX VAO NAM 2022

Thang 11 noi riéng va 2021 12 mot ndm nhiéu cam xac doi véi cac nha dau tu. Thi truong da tién mot budc rat xa, va cau hoi duge dat ra
khong thé né tranh Ia liéu chung ta con c6 upside tir muc hién tai hay khong, hay VN Index bung né da t6i ngudng dat do. Khi ngdi suy nghi
dén muc tiéu thi truong ndm 2022, t6i chot nhd dén 16 bai hat “Fly me to the moon” clia Frank Sinatra. Mac du déy c6 thé 1a su lac quan hoi
thai qua khi du bao trong ngén han sé co nhiéu bién dong khi chi s6 sé kiém dinh lai cac nguéng khang cu trudc khi co mot dot bt pha khac.
Chuing ta ciing khong khong nén ngac nhién voi cac hoat dong chot 16i nay trong ngdn han. Mac du vay, vé dai han, chang t6i nhan dinh ring
dinh gia thi truong mot cach tong thé 1a phi hop véi lich st va tiém ndng ting truéng thu nhap cua doanh nghiép. P/E cubi thang 11 ¢ muc
17,5 lan, trong khi P/E du phong, tuy thudc vao du bdo EPS cta cac nha dau tu, dao dong tir 13,5 dén 14,5 Ian, 1a con s6 hop Iy va tham chi
a ré theo quan diém cua ching t6i. Do vay, chung t6i xin dua ra mot s6 nhan dinh vé dinh gia thi truong cho nam 2022 — VNIndex hién dang
giao dich & muc trung binh trén co s¢ dong tién tuong lai:

VNIndex 1,470

2021 EPS 85

Téng truéng 2022 EPS 20%

Fwd EPS (udc tinh) 102

Ving dinh gia

P/E trung binh 17.1x 15.9 16.5

D0 1éch chuan (sd) 0.9x 1.7 1.7

- sd trung binh 16.2x 14.2x 14.8x

+ sd trung binh 18.0x 17.6x 18.2x
Vung dinh gia 1,652 - 1,836 1,448 - 1,795 1,510 - 1,856
Tang trudng Igi nhuan 12.4% - 24.9% -1.5% - 22.1% 2.7% - 26.3%

Price Bands Based On LTM P/E

M Px = 1467.98 (Actual) @ P/E of 17.4x
Px = 1600.86 @ P/E of 18.9x
I Px = 1524.82 @ P/E of 18x

M Px = 1448.78 @ P/E of 17.1x

M Px = 1372.74 @ P/E of 16.2x

M Px = 1296.7 @ P/E of 15.3x

Nguon: SSIAM, Bloomberg

Nhitng rai ro tiém 4n, du déu hién hitu 6 bat ky thi trudng nao, déu phai dugc phén tich. Theo quan diém cuia chung t6i, nhitng trd ngai chinh
trong ndm 2022 sé la nhitng ct soc tUr bén ngoai thi trudng thé gidi hon 1a do ndi tai nén kinh té. Rui ro vé tinh hinh dai dich toan cau vdi bién
thé Omicron, nhu cdu toan cau thap hon, su gian doan trong chudi cung g toan cu tiép dién, cing nhu han ché vé dich chuyén toan cau do
viéc han ché di lai va cac quéc gia dong ctra bién gidi la rti ro ma chung ta kho cd thé dinh lugng. Mat khac, chung toi dat xac suat kha thap
d0i vai ap Iuc ng xau va ap Iyc giam 1én bién Igi nhuan 1ai suat ngan hang NIM, hodc tang truang thu nhap doanh nghiép thip hon do moi
truong kinh doanh kho khan trong nudc va trong b6i canh giao thuong quoc té.

Néu c6 ai hoi vé nhan dinh thi truong, Iva chon cda t6i ludn 1a céi nhin lac quan. Tuy nhién, su lac quan nay khong phai luc nao cing la mot
phan tng dua vao cam tinh ma 1a nha ly tri. That vay, cac nghién cttu hoc thudt va dit liéu tai chinh nhiéu nam qua, chung ta biét rng thi
truoing sé ludn di én trong tuong lai dai han. Va néu t6i co thé dat cugc vao bét ky qudc gia nao, t6i sé dit cugc vao Viét Nam vi chiing t6i da
la m6t ngdi sao trong khu vuc trong cac bang xép hang Bién gidi / Méi ndi trong 10 ndm qua.

Trong mua I8 hoi nay, chiing t6i muon gtti 10i cam on sau sac nhét dén cac nha dau tu da tin tudng gli gdm va dong hanh ciing chiing toi.

Chung t6i mong doi gui dén quy vi nhitng con s6 cudi nam trong bao céo tiép theo, nhung chung toi khdng dinh rdng n6 sé tot hon rat nhiéu
cac khuyén nghi dau tu trén room cta cac moi gidi ca nhan hay céc chién lugc quan Iy dau tu chi dong hién tai trén thj truong.
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CHi SO NOI BAT TRONG THANG

Céc chi s6 ndi bat trong thang 11:

VNIndex 15.83%
VN30 0.70% 20.28%
VNX50 0.66% 19.30%
Fin Lead 0.21% 18.21%

DANH MUC BAU TU CUA QUY (% NAV)

Ngan hang Thuong mai C8 phén Sai Gon

1| S8 Thuang Tin

15,03 | 2.397,06 | 30% | 11,0 0,7 71,0% | 240 | 169 11,3

2 | VPB Ngéan hang TMCP Viét Nam Thinh Vugng 14,23 | 737359 | 15% | 219 2,7 16,0% 8,9 7,5 6,2

3 | MBB | Ngan hang Thuong mai C6 phan Quan doi | 14,06 | 4.820,77 | 30% | 217 2,3 26,1% 99 | 104 8,6

4 | TCB Ngéan hang TMCP Ky Thuong Viét Nam 13,94 | 8.001,47 | 5% 22,1 3,7 64,4% | 152 | 111 9,5

5 | ACB Ngan hang TMCP A Chéu 10,90 | 3.958,59 | 30% | 258 2,2 18,5% 9,4 9,6 8,1

6 SSI Cong ty cd phan Chitng khoan Sai Gon 7,79 2.416,03 | 100% | 194 5,6 68,9% | 282 @ 24,0 22,8

Ngan hang Thuong mai C6 phan Cong thuong

7| cT8 Vigt Nam

5,51 7.09371 | 30% | 18,6 1,2 -2,9% 9,2 9,4 7,9

Ngan hang Thuong mai ¢6 phan Ngoai thutong

8 VCB 2,82 11613832 | 22% | 20,8 1,6 1,0% 221 | 158 13,2

Viét Nam
9 | MSB Ngén hang TMCP Hang hai Viét Nam 279 | 174733 | 22% | 21,2 2,2 38,3% | 144 | 10,3 8,1
10 | HDB Ngan hang Phét trién TPHCM 2,44 | 267334 | 23% | 22,6 1,8 284% | 120 | 98 89
11| LPB Ngén hang TMCP Buu dién Lién Viét 2,39 | 1.186,17 | 100% | 18,0 1,2 80,6% | 131 | 103 6,1

12 TPB | Ngan hang Thuong mai c6 phan Tién Phong = 2,17 2.324,89 | 30% | 229 2,0 68,3% | 142 118 10,2

13 | SSB Ngan hang TMCP Bong Nam A 1,45 257592 | 30% | 179 1,4 N/A 326 | 319 26,6
14 | VCI CTCP Chiing khodn Ban Viét 1,24 1.169,14 | 5% 26,7 13,5 371% | 168 | 26,0 24,8
15| OCB Ngén hang TMCP Phuaong Dong 0,98 1.681,54 | 30% | 249 3,0 N/A 7,1 8.9 7.4
16 | VIB Ngan hang TMCP Quac té Viét Nam 0,84 2.883,66 | 20% | 289 2,3 30,25% | 10,5 & 10,8 8,9

17 | EIB | Ngan hang TMCP Xuat nhap khdu Vigt Nam | 0,46 1.482,09 | 22% 57 0,6 423% | 31,4 | 327 28,0

Ngan hang Thuong mai ¢6 phan Dau tu va

18 | BID Phat trién Viét Nam

0,35 7.856,82 | 49% | 122 0,6 -73% | 306 | 16,5 15,1

19 | BVH Tép doan Bao Viét 0,28 1.992,24 | 30% 8,9 1,2 -76% | 303 | 258 21,6
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THONG TIN LIEN HE

SSI ASSET MANAGEMENT CO LTD
Business Development — Director

Mr. Ho Minh Tri (+84) 28 3824 2897 ext 1628 or (+84) 90 888 9669 trihm@ssi.com.vn
Portfolio Manager
Mr Nguyen Ba Huy Tel: (+84) 4 3936 6321 ext: 1605 huynb2@ssi.com.vn

SSI SECURITIES CORPORATION (SSI)
Managing Director, Institutional Brokerage
Mr. Nguyen Anh Duc (+84) 979 585658 ducnal@ssi.com.vn

MIRAE ASSET SECURITIES (VIET NAM) LIMITED LIABILITY COMPANY (MAS)
Sales Manager
Mr. Dinh Quang Thien (+84) 90 2474538 thien.dg@miraeasset.com.vn

Head of Structured Products
Mr. Vu Giang Son (+84) 91 668 1202 sonvg@bsc.com.vn

KHUYEN CAO

Tai liéu nay duot viét va phét hanh boi cong ty TNHH Quan Ly Quy SSI (SSIAM). Tai liéu ndy chi mang tinh chét tham khéo va cd the thay di mé khong cén théng béo.
Tai liéu nay khong phéi la ban cdo bach, 107 dé nghi hay la bat ky cam két nao ctia SSIAM. SSIAM khong c6 nghia vu phéi cap nhat, sta doi tai liéu nay dudi moi hinh
thife khi cdc van dé thudc vé quan diém, dy bao va udc tinh trong tai liéu nay thay doi hodc tré nén khong chinh xdc.

Trong trirong hop ¢6 bat ky thay doi vé thong tin nha dau trong Phan A cia Ho So' Nha Pau Tur da gii SSIAM, kinh dé nghi Quy Nha Dau Tur cap nhat cho ching toi
trong thoi gian sém nhét.

Tai liéu nay khéng nén duoc st dung cho muc dich ghi nhan ké todn, thué hay dé dua ra cac quyét dinh dau tu. Nha Dau Tu nén chu y rdng két qua hoat dong trong
qué khut khéng ham y dam bao cho két qua hoat dong cua Quy trong tuong lai. Gid tri cia mot ching chi quy va thu nhdp cda Quy cé thé ting hodc giam nén khdng
thé durgc bdo dam béi Cong Ty Quan Ly Quy. Truong hop Nha Dau Tu nghi ngd vé quyét dinh dau tu cda minh thi nén tim hiéu thém théng tin hodc tham khéo y kién
chuyén gia dé co quyét dinh dau tu thich hop.
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“Asset Management Company of the Year — Vietnam” in 2012, 2014, 2021 “Best Vietnam onshore Fund House” in 2010
“Fund Management Company of the Year (Onshore)” in 2015, 2016, 2017, 2018 “Best Asset Management Company in Vietnam™ in 2015, 2016, 2017,
“Best ETF Provider — Vietnam” in 2021 2018
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